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Basic  Decisions  of  West  Prairies  Enter  its  in 
Made  As  We  Move  Into  '51  New  Year  In  The  News 


Atlantic  Alliance  Will  Withstand  Soviet  Threats 
as  Well  as  Hoover  Isolationism  —  Diplomatic 
Manoeuvring  Ground  Dangerously  Narrowed  — 
Supreme  Test  of  Strength  Ahead  in  New  Year 


Hopeful  Mood 


In  Face  of  Crop 
Disappointments,  Pros¬ 
pects  for  1951  Seen  as 
Encouraging 


On  the  surface,  many  uncer-  of  American  newspapers  about  the  pects  tor  1 95 1  been  as 

tainties  may  still  persist  in  the  Hoover  proposals,  that  the  U.S.  EnCOUraoinq 

mind  of  the  public  as  we  move  abandon  its  Great  Power  role  and 

into  the  new  year;  and.  in  fact,  relinquish  its  alliances  to  buy  the  ^  ^  Financial  TinJm) 

Into  the  new  half-century.  peace  of  a  beleaguered  fortress.  teiung  a  story 

In  reality  —  so  it  appears  to  may  possibly  —  and  that  is  by  no  exuberant  optimism,  a  veritable 
this  observer  at  least  —  tremen-  means  sure  i^n  a  Republican  statistics  emerged  on  the 

dous  strides  were  made  in  the  last  Herbert  Hoover  put  for-  year-end.  For  the 

few  weeks  of  1950  and  the  greater  ward  the  s^e  suggest  ons  in  agreeable 

part  of  the  hesitations  and  uncer-  Financial  Times  ^ate,  from  the 

tainties  of  Western  policies  ap-  drawn  attention  to  them  fj^^es.  the  conclu- 

pear  to  have  been  shed.  The  in-  at  the  time.  drawn  that  there 

ternational  stage  seems  to  be  set;  Had  public  opinion  in  the  U.S.  j^j.g  not  many  ills  in  this  western 
irrevocably  set  almost  in  its  broad  caught  on  to  them  then  as  it  country  which  hard  work  and  re¬ 
outlines.  In  today’s  perspective  apparently  has  now,  it  might  have  sou  reef  ulness  will  not  surmount, 
the  decisions  of  the  Attlee-Truman  changed  the  course  of  things.  To-  .  ^j^g 

meeting  look  as  portentous  as  the  day  one  feels,  this  discussion  is  figures  which  prairie  people 

absolute  silence  in  which  they  re-  posthumous;  the  die  is  cast.  ^^^.g  digest.  Official  re¬ 
mained  veiled  a  month  ago.  The  same  goes  for  what  differ-  turns  will  be  slower  in  appearing. 

What  are  these  decisions  on  ences  there  may  still  exist  about  jt  vvas  observable,  too,  that  most 
Which  Washington  and  London,  the  immediate  scope  and  form  of  of  the  data  took  no  cognizance  of 
Europe  and  America  are  today  Germany’s  rearmament.  Any  the  Inflationary  tendencies  of  the 
agreed?  B’rench  government  had  to  put  up  times.  The  general  story  reveal- 

In  the  Far  East  many  advance  *'esistance  in  order  not  to  lose  f^ace  ed  was  that  1950  was  a  good  year, 
positions  have  become  untenable  with  the  electors.  The  principle  subsUntially  better  than  the  pre- 
since  Soviet  Russia  accepted  the  accepted,  it  can  only  be  vious  12  months, 

risk  of  general  war.  Under  U.S.  Ques  ion  of  time  un  il  is  recog-  conclusions  drawn  from 

leadership  the  West  intervened  in  cannot  have  llies  g^^^g  ^f  ^jjg  figures  did  not  err  on 


Korea  to  uphold  the  United  Na-  o"®  technically  “at  ^^g  gj^g  pessimism.  For  ex- 

tions  principle  of  collective  secur-  •  ample,  the  western  economy  is 

ity.  This  principle  cannot  be  up-  Eventually  even  the  German  solidly  based  on  grain  and,  while 
held  against  the  power  of  the  concept  of  how  to  meet  a  Russian  in  bulk  the  output  showed  an  ad- 
Soviet  Union  and  her  satellites,  attack  will  be  accepted;  that  war  vance  on  1949,  the  total  value  of 

Forced  to  think  in  terms  of  our  should  not  be  fought  on  German  the  crop,  as  recorded  by  the  Dom- 

own  threatened  security  extended  ground  with  the  Fifth  column  of  inion  Bureau  of  Statistics,  was 
commitments  must  be  liquidated;  Europe’s  communists  in  the  back,  $708,550,000  as  compared  with 

the  faster  the  better.  but  that  it  should  be  swiftly  car-  $812,674,000  for  the  year  previous. 

To  save  appearances,  however,  Quality  and  Price 

It  will  be  a  fighting  retreat.  Extern  Europe  where  the  Fifth  ^he  poor  quality  of  the  frost- 

Europe  is  the  vital  battlefield,  Powerful  one  damaged  grain  and  the  lower  in- 

There  strength  will  be  rapidly  '^®’’® 

built  UD  to  accent  the  challenge—  ....  in  the  western  overall  picture. 


the  faster  the  better. 


To  save  appearances,  however,  ^ed  into  the  satellite  countries  of 


It  will  be  a  fighting  retreat.  Extern  Europe  where  the  Fifth  ^he  poor  quality  of  the  frost- 

Europe  is  the  vital  battlefield,  Powerful  one  damaged  grain  and  the  lower  in- 

There  strength  will  be  rapidly  P"®®  '^®’’®  factors,  of  course. 

built  UD  to  accent  the  challenge _  Confidence  ^jjg  western  overall  picture, 

built  up  to  accept  tne  enm  g  When  it  became  evident  that  rp^pre  nre  still  some  war-time  de. 

even  if  it  has  to  be  met  this  com-  G-neral  McArthur’s  nress  releases  j"  t  still  some  war-time  de- 

ing  spring.  Significantly,  the  allied  S^fSed  to  impress  th^  '®f,  f  Pny*n®nt®  to  be  made, 

armiea  on  the  eontinent  are  being  laiiea  to  impress  tne  Asian  jj.  ^,jl  take  a  year  and  a  half,  too, 

armies  on  tne  continent  are  neing  njind»,  and  when  the  cream  of  tor  the  hulk  of  the  western  feed 

placed  under  the  American  com-  duik  oi  tne  western  leea 

mand  of  General  Eisenhower  And  youth  appealed  neopar-  grain  to  be  absorbed,  so  that  the 

mand  of  General  i!,isennow  .  dised  on  the  strategically  worth-  ultimate*  outlook  for  the  farmers 

the  decision  to  re-arm  Western  .  Korean  battleground  there  the  farmers 

fiermanv  iat  least  to  the  extent  Korean  batuegrouna,  tnere  jg  favorable. 

Germany  (at  wast  to  ne  went  a  hysteria  crying  through  Nevertheless  the  redured  reve. 

to  which  the  Soviets  are  arming  ttc  JNeverineiess  uie  reduced  reve- 

_  «  _ .  . _  . _  the  U.S.  either  for  extreme  mea-  one  from  the  oron  retmms  laat 


Germany)  oee  vear  accounts  for  the  lower  retail 

taken,  in  the  face  of  Russia  s  complete  abandonment  of  all  for-  Sleg  in^S/te  Slid  SatcSI 
protest  before  preposing  to  Mos-  ^ entanglements.  Both  mani-  77  i^the  latS  nrSce  ^d 

cow  y.t  »o«„r  Four  Powor  con- 

wn.  I  *  iv.  i»  tu...--- mjiii  ’®*'‘*®’'®bip  Which  the  U.S.  is  called  ever,  retail  sales  for  the  10-month 

generation.  period  covered  by  the  D.B.S.  are 
The  wide  iinMimity  behind  this  The  responsibUity  for  this  tern-  shown  to  be  up  6  3  per  cent, 
program  indices  how  d^&®rou3-  porary  breakdown  of  reasonable-  Many  local  merch^ts  who  look 
ly  political  choices  have  narrowed,  ness  lies  far  less  with  the  Ameri-  back  on  the  flood  pra  of  inat 
Even  Where  there  still  seems  to  can  people  than  with  its  President  "p\mg  are  volu^  seVeal 
exist  one,  in  toe  approach  to  Tted  who  smUingly  had  conducted  an  these  returns.  Local  business  is 
China  and  Formosa,  it  seems  election  campaign  with  the  slogan  gaid  to  have  dropped  as  much  as 
merely  a  matter  of  tactics.  that  everything  was  going  fine  in  25  per  cent  when  toe  Red  River 

K  *^®  ’’®®^  was  on  the  rampage  last  May.  The 

that  Peiping  could  be  neutralised,  thing  pointed  to  impending  dis-  government  figures,  however, 
the  British  and  toe  U.N.  will  ^  aster.  The  suddenness  of  the  show  that  in  the  first  ten  months 
tivate  what  bridges  of  contact  awakening  from  such  a  fools’  of  last  year  the  departmental 
stUl  exist.  But,  If  the  chMce  is  paradise  would  be  too  much  for  store  sales  in  Manitoba  reached 
slim  that  Peipmg  any  people  to  take.  $96,906,000,  a  slight  advance  on 

could  be  separated,  the  possibility  Meanwhile  McArthur,  still  a  the  year  previous 
that  London  and  Washington  brilliant  general,  however  poor  his  Situation  Buoyant 

could  split  on  the  issue  is  nil.  notions  of  diplomacy,  has  restored  tiia  inrinetrioi  nt  iwo.,,- 


ougn  Nevertheless  toe  reduced  reve- 
”'®^*  nue  from  the  crop  returns  last 


cow  yet  another  Four  Power  con¬ 
ference.  ' 

Choices  Dangerously  Narrowed 
The  vdde  unanimity  behind  this 


,  r  «  r —  general,  nowever  poor  ms  Situation  Buoyant 

^  oi  1,  "®t*®n3  ®f  diplomacy,  has  restored  The  industrial  output  of  Mani- 
Whether  the  conditions  which  the  militaiy  situation  in  Korea  to  toba  is  about  equal  to  that  of  its 
Moscow  IS  putting  on  a  resump-  the  extent  that  inevitable  retreat  two  sister  provinces  combined, 
tion  of  Four  Power  talks  will  be  will  not  be  chaotic.  The  declara-  with  the  gross  value  of  industrial 
deemed  acceptable  or  not  —  even  tion  of  the  national  emergency  production  in  this  province  over 
if  such  negotiations  will  take  place  and  the  nomination  of  Charles  Wil-  $525,000,000  last  year,  toe  situa- 
— the  concessions  it  is  felt,  which  to  the  helm  of  the  rearmament  tion  was  distinctly  buoyant  in  toe 
the  West  can  still  make  in  an  er-  production  has  restored  the  sense  Greater  Winnioec  area  At  anv 
fort  to  preserve  peace  are  strictly  of  balance  of  the  American  people,  rate  toe  output  fhows  a  jump  of 
limited.  In  treto,  what  choice  The  taking  over  of  toe  supreme  $18,000,000  over  the  previous  year, 
there  is  still  left,  is  in  the  hands  command  of  toe  Allied  forces  by  industry  in  this  province  ac- 
of  Joseph  Stalin.  .  ,  „  General  Eisenhower,  toe  victor  of  tually  suffered  little  in  toe  flood 

In  October  The  Financial  ^^es  (ConUnued  on  page  2)  (Continued  on  page  2) 

asked  the  question  whether  Soviet  _ _ ^ ^  ^  _ 

Russia  will  grant  the  time  “to  m  H  .  -  - 

«;r‘w.r“v^  Newfoundland  Looks  To 

whelmingly  possessed  at  the  close  .  p  p*  I  1%  I 

of  the  war  and  which  it  squander-  flftAUia  FAf  I'lCf  SI  npal 

ed  away  in  a  short-lived  illusion  I  liavai 

of  universal  peace  through  the  - 

United  Nations’’.  The  answer  is  St.  John’s,  Nfld. — The  year  1950  from  Britain  for  pulpwood  and  sul- 
still  not  on  the  plate;  but  there  will  go  down  in  Newfoundland  his-  phite. 

is  less  groping  today  than  in  tory  as  the  year  of  experimenta-  No  statement  of  public  financing 
October.  tion.  The  government  led  the  way  was  available,  but  it  is  expected  in 

Are  the  odds  1  against  2  in  in  its  effort  to  find  new  sources  of  well  informed  quarters  that  gov- 
favour  of  peace,  or  1  against  4  as,  employment  and  at  the  same  time  ernment  expenditure  was  at  an 
for  example,  toe  Brothers  Alsop  develop  some  latent  natural  re-  extravagant  level.  Some  of  the 
see  it  in  their  horoscope  ?  sources.  outlay,  of  course,  may  not  bear 

Should  the  rulers  of  the  Krem-  About  four  million  dollars  was  fruit  for  several  years.  The  gov- 
lin  have  decided  to  order  their  earmarked  for  the  erection  and  ernment,  rightly  or  wrongly,  used 
armies  into  the  plains  of  Western  equipment  of  a  cement  plant,  two  |  a  large  slice  of  the  $40  million 
Europe  this  spring.  Western  dip-  'gypgu^  mills  and  a  birch  finishing  surplus  bequeathed  by  the  Com- 
lomacy  has  nothing  to  deter  them,  -phe  work  on  the  first  in-  I  mission  of  Government  for  its  in- 

All  it  can  hope  to  achieve  is  to  jg  advanced  and  most  dustrial  and  expansion  nrogram. 


make  the  responsibilities. 


moral  issues,  so  clear  as  to  gain  ..... 

0,1  .  o  c  00  goiii  I  province  from  Germany. 


of  the  machinery  has  arrived  in  the  Budget  to  Bring  Shock 

,  new  province  from  Germany.  The  government  found  that  its 

a  maximum  of  goodwill  among,  intomntinnai  otination  ®wn  puny  revenues  sources  were 

those  who  are  not  necessarily,  and  f’’®  international  stiuation  orovlnee  In 

in  the  logic  of  things  on  our  side  ^  not  deteriorate  any  further,  >n-ufflcient  to  run  the  province  in 

in  me  logic  or  mings,  on  our  siae  ,  .,v,or„.o  tviat  ®uy  given  year,  and  the  rank  and 

—  India  for  example.  there  is  an  even  chance  that  the  orobablv  receive  a  terrific 

The  Hoover  Debate  I  gyps’um  plants  will  be  equipped  P 


The  Hoover  Debate  ?yP-'um  plants  will  be  equipped  «Ie  probably  receive  a  terrific 

xne  noover  uenate  ojr  r  r'orman  shock  when  the  budget  is  presented 

The  violent  debate  which  fills  ^  ®®*"®  German 

the  Letters-to-the-Editor  columns  mteiests. 

- In  its  fishery  development  pro-  '  „  .g 


Company  Earnings 


19.‘)0-51  ini9-.)0  E  irn. 

Net  Net  I’cr 

Eai'ii.  Eurn.  Share 

Ofld  UOO 

Omit.  Omit. 


Pres-,  reported 
Cockshutt  I’ow 
H.  of  Toronto 
J.aura  .Seeord 
ArKOs  Corp. 
Hoyal  Bank 
Beaver  J.iiinber 
!!.(;.  Forest 
Nat.  Sewer  P. 
Brantford  Roof. 
Illltniore  Hats 
John  I.iihatt 
Kelvinator 


118,S(«  10S,0,V3 
2,07(1 
1,208  l,5,'i« 


2,070  1.7, -> 
l,5,'i«  2.01 


;(.->n  i.2,'> 
1,181  1.20 
.">,8:!S  1.87 
1,401  7.;)1 


in  us  lisnery  aeveiop.ncnu  ^,j  p^pp^  jg 

gram  the  government  has  not  been  ^p^y  themselves  and  that  the 

so  fortunate,  haying  made  a  few  ^^g^  living  is  mounting  in  ex- 
blunders  in  its  hit  or  miss  policy,  ^^gg  ^p^  hoped-for  anticipation 
Special  trawlers  brought  in  from  ^pg„  ^p^  jgjg„^  ^^g  ^on- 

the  Maritimes  and  Jceland  did  not  federation.  It  is  costing  New- 
bring  toe  anticipated  results,  and  foundlanders  more  to  be  Canadians 
money  was  lost  on  the  ships.  But  ^p^^^  y^P„^  ^P^^  g^jp^^  ^p^j^ 

the  government  is  still  work  ng  on  gpjp 

a  similar  plan  with  different  types  ^g^^g  inevitable  next 

of  ships  and  will  start  anew.  y^^^.  ^^j^gg  Ottawa  revises  the 

Forest  Industry  Peak  original  terms  of  union  and  re- 


a — On  Class  “A”  stock, 
b — on  Class  “B”  sleek. 

• — Covert  11-month  period. 


i;2(!9  i.’r'o  While  the  fisheries  were  feeling  turns  some  additional  sources  of 
nV  o!ii8-a  the  effects  of  international  mone-  revenue  to  the  new  member  of  the 
'wi  f.n'-I***  i  tsry  ..psets,  the  forestry  products  I  Canadian  family,  or  provides 

l.:i28  1.72  I  reached  new  high  in  export  value;  !  g  r  e  a  t  e  r  financial  assistance 

1^11  ^  I  goniewhere  in  the  vicinity,  it  is  I  through  the  per  capita  system. 

.827  ..  expected,  of  $40  million.  Early  in  ]  If  taxes  are  increased  by  the 

+lo.C8'/c  fpg  yggj.  newsprint  started  to  move  '  provincial  and  the  federal  govern- 
in  greater  volume  to  many  mar-  j  ments  then  Ottawa  will  hear  toe 
j  I  kets,  jind  then  came  more  orders  groan«  from  this  island. 


Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 

In  Ottawa,  steel  controller 
Kenneth  S.  Harris  warned  this 
week  that  toe  growing  problem 
in  steel  in  Canada  is  that,  al¬ 
though  toe  country  is  not  yet  in 
any  all-out  war,  her  steel  capa¬ 
city  is  being  used  to  the  full. 
What  will  happen,  he  asks,  if 
and  when  all-out  war  comes? 
«  «  « 

Word  from  Ottawa  is  that 
there  will  be  further  conferences 
at  an  early  date  between  Can¬ 
adian  and  U.S.  authorities  on 
the  steel  and  aluminum  situa¬ 
tions.  Hopes  are  entertained 
that  conferences  will  result  In 
reversal  of  U.S,  position  in  mat¬ 
ter  of  a  long  term  aluminum 
contract  and  in  relation  to  addi¬ 
tional  supplies  of  U.S.  steel  to 
Canada. 

«  41  41 

In  the  abseace  of  panic  buy¬ 
ing,  Finance  Minister  Abbott 
said  in  Ottawa  this  week,  he 
can  see  no  serious  shortages  in 
consumers  goods.  Trade  Minis¬ 
ter  Howe,  on  the  other  hand, 
sees  Canadian  economy  under¬ 
going  a  change  as  a  result  of 
rearmament  program,  and 
warns  that  some  “adjustments’* 
may  be  necessary. 

*  * 

Conclusion  reached  by  a  joint 
survey  of  toe  U.S.  department 
of  Commerce  and  toe  SE5C  Is 
that,  provided  adequate  mate¬ 
rials  are  available,  expenditures 
for  expansion  purposes  will 
reach  an  all-time  high  this  year 
in  U.S.  Estimated  figure  of  $21.9 
billion  would  be  21  p.c.  greater 
than  last  year’s  outlay. 

«  «  41 

The  Federal  Reserve  Board 
in  Washington  has  ordered  U.S. 
banks  to  increase  the  amount 
of  deposits  held  in  reserve.  Move 
is  designed  to  freeze  $2  billion 
in  bank  funds  that  would  other¬ 
wise  be  loaned. 

«  ¥  « 

A  Senate  preparedness  sub¬ 
committee,  finding  a  “orlticar’ 
shortage  in  nickel  reserves  in 
U.S.,  recommends  negotiations 
ivlth  Canadian  government  look¬ 
ing  towards  an  expansion  in 
productive  capacity  of  Interna¬ 
tional  Nickel  Co. 

41  «  41 

With  coal  shortage  in  U.K. 
reaching  critical  proportions. 
Prime  Minister  Attlee  this  week 
made  an  unprecedented  move 
when  he  issued  a  call  to  ex¬ 
ecutives  of  toe  Mineworkers 
Union  to  confer  with  him  at 
No.  10  Dowmlng  St,  Situation 
threatens  to  reach  the  point 
soon  where  industrial  produc¬ 
tion  would  be  seriously  im¬ 
paired. 

*  *  * 

Dollar  reserves  of  Great 
Britain  in  final  quarter  of  last 
year  attained  the  highest  level 
since  the  1930s,  according  to 
unofficial  estimates.  Official 
figures,  it  is  expected,  will  show 
an  increase  ot  more  than  $250 
million  to  pass  toe  $3  billion 
mark. 

*  *  ¥ 

In  November,  DBS  figures 
show,  cheques  cashed  by  Can¬ 
adians  struck  an  all-time  peak 
and,  at  $11,007,877,000,  showed 
an  increase  over  figure  for 

same  month  of  1949  of  29  per 
cent.  Total  for  first  11  months, 
at  $91,820,664,000,  was  up  $12,- 
162,110,000  from  that  for  same 
period  of  previous  year. 

*  ¥  * 

The  steel  shortage  in  Canada 
is  beginning  to  pinch.  Announce¬ 
ment  was  made  this  week  from 
London,  Ontario,  that  General 
Steel  Wares  had  been  forced  to 
lay-off  200  employees  at  its 
plant  there.  Other  plants  of 
company,  it  was  stated,  have 
been  unaffected  so  far,  but  it 
w;as  warned  that  further  lay¬ 
offs  might  be  necessary  if 
shortage  persists. 

¥  *  * 

Steel  production  in  U.S.  last 
year,  according  to  Iron  Age, 
amounted  to  almost  half  toe 
total  world  output.  At  96,954,- 
000  net  tons  it  compared  with 
world  production  of  194,154,000 
tons.  Indications  are,  it  is  point¬ 
ed  out,  that  U.S.  output  can  be 
pushed  above  the  100  million 
ton  mark  this  year. 

¥  ¥  ¥ 

Annual  symposium  conducted 
by  Commerce  and  Industry 
Assoc’n  of  New  York,  points  to 
a  heax'y  weight  of  opinion  In 
U.S.  that  price  controls,  quotas 
and  allocations  are  inevitable 
during  current  year. 

¥  ¥  ¥ 

Reports  indicate  that  Im¬ 
perial  Oil  Ck).  is  giving  serious 
consideration  to  an  increase  in 
refining  capacity  at  Sarnia.  Out¬ 
put  may,  according  to  reports, 
be  boosted  by  as  much  as  50 
per  cent. 


B.  C.  Aluminum  New  Yearns  Contemplation  Finds  n  Canada's  Stock 

Project  Holds  'MarkeU  Enjoy 

Tl  I  *  I*  In  for  Criticism  on  Economy  Program  —  Is  Trans-  na  • 

I LUnCIIQlIl  Canada  Highway  Being' Shelved  as  Non-essential  '  py5|05{  I0dr 


I  Agreement  Signed  Be* 
tween  Alcan  and  B.C. 
Government  —  Nego¬ 
tiations  Underway 

Official  announcement  has  been 
made  that  an  agreement  was  sign¬ 
ed  in  Victoria  over  toe  New  Year’s 
weekend  by  E.  T.  Kennedy,  Min¬ 
ister  of  Lands  and  Forests,  lajdng 
down  the  terms  and  conditions 
under  which  Aluminum  Company 
of  Canada  may  build  in  Tweeds- 
muir  Park,  B.C.,  a  power  project 
and  aluminum  plant  which  in  its 
final  form  would  represent  the 
largest  Industrial  project  ever  un¬ 
dertaken  in  this  country. 

In  the  meantime  negotiations 
are  carried  on  between  toe  gov¬ 
ernments  at  Washington  and  Ot¬ 
tawa  as  well  as  between  these 
governments  anc)  the  aluminum 
prcxlucers  of  both  countries  re¬ 
garding  the  way  in  which  the 
tremendous  aluminum  needs  of  the 
rearmament  program  may  be  most 
efficiently  met. 

Canada’s  offer  in  these  negotia¬ 
tions  is  the  gigantic  project  In 
Tweedsmuir  Park,  B.C.,  toe  full 
development  of  which  has  a  po¬ 
tential  of  m  million  h.p.  equi¬ 
valent  to  some  450,000  metric  tons 
of  aluminum  ingot,  annually.  This 
is  about  the  figure  of  which  the 
U.S.  rearmament  program  seems 
to  be  short. 

U.S.  Metal  Requirements 

J.  W.  Symington,  the  Chairman 
of  toe  U.S.  National  Resources 
I  Board,  called  for  additional  capac- 
I  ity  of  2  billion  pounds,  that  is 
I  about  950,000  m.t.  What  the  U.S. 

I  industry  could  offer — and  it  seems 
toe  power  supply  still  is  not  quite  ' 
assured  even  for  these  quantities —  . 
!  is  790  million  pounds  or  360,000 
m.t.  Alcoa  offered  240  million  lbs. 
of  new  facilities  plus  150  million  of 
reconditioned  high-cost  war-time 
smelters;  Kaiser  promised  200  mil¬ 
lion  end  BO  did  Reynolds.  The  pro¬ 
ducers  demand  5-year  amortisa¬ 
tion,  and  a  government  guarantee 
for  bank  loans  from  Federal  Re¬ 
serve.  I 

In  Public  Limelight  { 

The  project  of  toe  B.C.  plant 
has  caught  the  public  imagination 
because  of  the  mere  size  of  the  un¬ 
dertaking.  There  may  be  several 
larger  industries  in  Canada  which 
have  slowly  grown  to  their  present 
size.  But  never  has  an  Industrial 
project  been  planned  whose  capi- 
^  tal  outlay  was  from  the  begin- 
[  ning  estimated  in  the  neighbour- 
I  hood  of  500  million  dollars.  | 

In  toe  United  States  unfriendly 
comment  from  domestic  competi¬ 
tors  of  Canada’s  aluminum  in¬ 
dustry  has  caught  toe  headlines  | 
There  is  no  question  that  no  proj¬ 
ect  in  toe  U.S.,  be  it  based  on  coal,  j 
natural  gas  or  on  water  power 
(for  which  alternative  higher  re¬ 
turn  yielding  uses  would  exist) 
can  compare  with  toe  economics  of 
toe  West  coast  project. 

Other  objections  are  raised.  One 
which  found  prominent  mention 
in  toe  New  York  Times  last  week 
— is  “that  it  would  be  most  vul¬ 
nerable  to  attack,  being  situated 
within  1600  miles  of  Siberian  air¬ 
bases.’’ 

This  obviously  is  a  matter  for 
the  military  to  decide.  But  en-  ' 
gineers  point  out  that  such  a  ■ 
plant  could  be  built  practically  un- 
vulnerable  to  air  attack.  Also, 
that  the  cost  of  initial  building  in 
that  way  will  be  incomparably 
lower  than  the  many  patchwork 


By  TEMPUS 


Ottawa; — lAppy  New  Year.  I 
hope. 

I  have  been  away  for  several 
days.  I  was  In  Toronto,  and  I 
was  almost  in  Montreal. 

I  have  ridden  toe  airways,  and 
toe  railways.  I  have  had  time 
to  think.  Some,  at  least. 

I  have  come  to  this  series  of 
conclusions; 

1.  Our  government  is  becom¬ 
ing  a  Teacher’s  Pet  regime. 

2.  George  Drew’s  economy 
program  is  going  to  get  results. 

3.  George  Drew,  in  rqyiving 
his  Bow  and  Arrow  Army  rou¬ 
tine,  will  do  Canada  a  genuine 
service. 

¥  ¥  ¥ 

I  cannot  escape  toe  conclusion, 
dealing  with  No.  1,  that  we  are 
more  and  more  running  some¬ 
thing  like  they  used  to  run  in 
the  Little  Red  School  House. 
There  was  toe  teacher  who  knew 
all;  who  said  all.  He  was  the 
boss.  He  did  the  disciplining. 
Then  next  to  the  teacher,  came 
the  Teacher’s  Pets.  Then  there 
were  toe  rest. 

In  Ottawa  these  days,  the  op¬ 
position  scarcely  is  heard,  ef¬ 
fectively.  Newspapermen  who 
should  be  raking  toe  govern¬ 
ment,  who  really  ought  to  be 
mauling  toe  administration  from 
column  -  to  column  8,  ar  apple¬ 
polishing  and  appeasing. 

Perhaps  I  am  among  toe 
worst,  I  am  not  saying  that 
anybody  is  aware  that  he  is  play¬ 
ing  Teacher’s  Pet  to  toe  St.  Lau¬ 
rent  regime.  But  we  have  all 


Trading  at  Peak  in  1950 

-  — Widest  Gains  In  Pa- 

of  National  Defence,  took  an  pers  Base  Metals,  In¬ 
army  plane  to  Brussels.  Now  J  *  *  I  P  N  I 

remember  this;  the  plane  is  paid  |  OUSTriaiS  -  (9010$  Lag 
for  by  taxpayers’  money.  It  is, 

nevertheless.  on  government  I"  ‘‘’ading  1950  was 

business,  whatever  that,  some-  ‘‘'®  '’®siest  year  ever  in  the  his- 
tlmes,  means.  I®*’^  ®I  Canada’s  stock  markets 

-1716  plane  brought  back  from  '  the  addition  to  the  value  of 
Belgium,  two  reporters  for  the  !  listings  achieved  in  the  past  year 


press  services.  That  is  to  say, 
Canadian  Press,  British  United 
Press,  so  on.  On  top  of  that, 
there  were  some  free  loaders. 
There  was  a  Government  House 
functionary.  I  believe  there  was 
also  his  son.  There  also  was  a 
cabinet  minister’s  son.  There 
was  also  a  young  boy  friend  of 
one  of  these  boys. 

That  is  bad  enough.  But  I  am 
also  told  that  somebody  asked 
Claxton  if  he  could  find  room  for 
.some  more  newspapermen.  He 
said  no,  it  would  be  too  crowded. 
So  it  would  be — with  free  load¬ 
ers,  sky  hitchhikers,  elegant 
thumb-bums. 

¥  ¥  ¥ 

I  do  not  know  that  I  feel  called 
to  pay  the  Airw'ays  for  a  cabinet 
minister’s  son.  The  dear  lad 
doesn’t  have  to  go  home  for 
Christmas  either,  but  they 
bundled  the  young  man  from 
Britain,  I  am  told,  so  he  would 
get  the  free  ride. 

Now  if,  as  hinted,  Mr.  Claxton 
turned  down  the  newspapermen, 
and  accepted  these  hitch-hikers, 
taxpayers  are  bound  to  ask, 
why? 

If  he  were  to  take  newspaper- 


also  promises  to  set  a  new  record. 

The  volume  of  shares  traded  on 
the  Montreal  stock  exchange  was 
the  highest  since  1937  and  sur¬ 
passed  1949  by  more  than  one 
hundred  percent.  The  Montrei^ 
Curb  market  traded  almost  a  100 
million  shares,  also  more  than 
twice  the  turnover  of  1949.  In¬ 
dustrial  volume  of  8  million  shares 
exceeded  the  previous  peak  by  over 
one  million. 

'The  results  in  Toronto  and  in 
the  other  Canadian  exchanges  do 
not  fall  behind  the.se  figures.  Cal¬ 
gary  trading  in  oil  stocks  set  a 
new  peak  and  the  Vancouver  Ex¬ 
change  on  the  West  coast  is  com¬ 
ing  into  its  own  with  such  Im¬ 
portant  new  listings  during  toe 
past  year  as  Consolidated  Mining 
and  Smelting  and  Aluminium  Li¬ 
mited. 

1950  ended  on  a  strong  note. 
Industrials  and  papers  established 
new  highs  in  the  last  trading 
week,  while  base  metals,  banks 
and  utilities  arc  very  close  to  the 
year's  liighs. 

Papers  Soar 

Papers  were  the  leaders  in  toe 
market  advance.  The  M.S.E.  in¬ 
dex  of  15  papers  advanced  57  per- 


rent  regime.  But  we  have  all  '  men.  it  should  not  be  at  the  ‘  L. 

more  or  less,  got  into  this  posi-  'whim  of  the  minister.  It  may  ®®"’'  I*"®®'  382  to  650.  'There  waa 

tion.  There  is  no  real  crtUcism.  well  be  that  some  pretty  good  | 

There  are  varjdng  degrees  of  friend  of  mine  might  be  on  that  :  ’  ^  J  totemationa?^  PanS 

The  other  nicTht.  a  cabinet  Claxton  to  have  behaved  is  this.  1 

.  a  vsuuici.  .well  as  the  smaller  ones  though 

ministers  wife  was  saying  how  ,  of  toe  most  striking  g^ns 

-D.iF'.k  TT-i*  ;  were  achieved  by  stocks  which  had 


There  are  varjdng  degrees  of 
adulation. 

The  other  night,  a  cabinet 
minister’s  wife  was  saying  how 
nice  it  was  in  Canada  that  there 
were  none  of  these  rude  writers, 
such  as  they  have  down  in  the 
States,  who  said  such  bad  things 
about  the  cabinet. 

Now  I  could  scarcely  agree 
less  with  Westbrook  Pegler,  but 
I  heartily  endorse  what  he  does. 

I  despise  John  O’Donnell’s 
Sein  Fein,  isolationist,  anti- 
British  viewpoint,  but  I  am  glad 
there  is  a  man  tough  enough  to 
dig  up  that  kind  of  news,  and 
brave  enough  to  print  it. 

Drew  Pearson  may  not  be  my 
pin-up,  but  he  has  done  his 
country  a  great  service  in  print¬ 
ing  what  he  did  from  time  to 
time.  If  he  had  not  written  the 
story  about  General  Patton 
slapping  toe  soldier’s  face,  who 
would  have  told  it?  Not  Eisen¬ 
hower. 

In  this  country,  we  need  some 
tough  writing.  It  need  not  ne¬ 
cessarily  be  fair.  Some  of  toe 
sychophant  stuff  we  all  get  out, 
whether  we  mean  it  to  be  such 
taffy  or  not,  is  equally  imfair. 
We  have  tended  to  make  super¬ 
men  out  of  ordinary  cabinet  min¬ 
isters. 

¥  ¥  ¥ 

Mind  you,  I  believe  that,  to¬ 
day,  Canada  has  got  toe  best 
government  in  its  history. 

But  toe  trouble  is,  toe  gov¬ 
ernment  knows  it.  This  admin¬ 
istration  has  more  collected 
swelled  heads  than  there  are 
puffed  up  balloons  New  Year’s 
Eve. 

Unhappily,  for  our  politicians 
there  is  no  New  Year’s  Day 
when  all  toe  human  balloons 
heads  are  deflated. 

Because  toe  government  is 


Press  man,  and  one  British  Unit¬ 
ed  Press  man.  Then  that  leaves 
three  seats.’’  (Let  us  suppose  at 
the  moment  that  this  is  toe  fig- 
re.) 

Then  Mr.  Claxton  could  call 
upon  the  Press  Gallery  to  have 
a  draw,  and  the  three  who  drew 
the  places  could  go.  If  they  did 
not,  then  they  should  draw  until 
they  got  three  who  could  make 
the  trip. 

The  point  here  is  that  this  Is 
strictly  government  by  Teacher’s 
Pet.  If  this  is  criticism  Mr. 


a  low  rating  over  the  past  few 
years. 

Greatest  trading  volume  (almost 
1.3  million  shares  on  the  Montreal 
Curb  alone)  and  the  widest  ad¬ 
vance  was  staged  by  a  non-divi¬ 
dend  paying  stock.  Brown  com¬ 
mon  which  was  quoted  at  3)4  on 
December  31,  1949  and  qt  10)4 
on  December  30,  1950,  which  re¬ 
presents  a  gain  of  over  200  per¬ 
cent. 

The  outlook  for  papers  is  excel¬ 
lent  as  U.S.  demand  appears  In- 


Claxton  should  take  it  as  merit-  satiable  for  newsprint  as  well  as 
ed,  as  Truman  or  Acheson  Uke  and  other  papers.  Many 

criticism  in  the  States  today.  common  stocks  should  further  ap- 
There  were  free  rides  in  the  P»'®®‘f  ®  debt  and  pre- 

Prime  Minister’s  plane  last  sum-  '‘»-®  being  rapidly  re- 

mer,  but  that  may  be  a  little  '  •»  ti, 

different.  He  gave  a  couple  of  ^  only  advere.ty  that  could 

people  a  free  trip  to  Calgary.  b®fa  1  this  Industry  would  be  a 
^at  after  all  however  is  per-  ®borUge  of  sulphur  and  a  shortage 
’  .  ’  .  ?  of  man  power  in  the  woods  which 


haps  like  a  private  car,  and  they 
are  invited  as  guests. 

But  for  ministers  to  play  fast 
and  loose  with  trans-atlantic  air¬ 
plane  space,  is  going  a  bit  too 


might  prevent  production  at  ca¬ 
pacity  level.  As  armament  In¬ 
dustries  in  the  large  cities  will  of¬ 
fer  good  wages  with  all  the  amen¬ 
ities  of  city  life,  some  fear  that 


far.  It  is  possible  there  ''dH  be  |  ^ood  cutting — as  well  as  all  mln- 
questions  in  toe  House  over  this.  [  activities  —  might  experience 

¥  ¥  ¥  I  rnnn  "nnwAr  HiffimiltiAc 


As  to  economies,  George  Drew 
fired  toe  first  shot  in  his  1951 
economy  campaign  when  he  said 
he  did  not  frank  his  Christmas 
cards.  Actually,  nobody  cares 
if  he  did  or  not.  In  my  opinion. 


ing  activities  —  might  experience 
man  power  difficulties. 

Base  Metals  Run  Second 
Spectacular  advances  have  also 
been  staged,  in  the  main,  since 
the  outbreak  of  hostilities  in  Korea 
by  the  base  metal  group.  The 
T.S.E.  index  of  15  base  metals 


it  does  not  matter  But  it  may  L^vanced  by  a  full  50  points  to 


hit  a  lot  of  people  effectively, 
and  if  it  does,  then  George  wins. 

But  I  am  now  reviving  toe  fig¬ 
ure  which  I  ran  a  while  back. 


163  which  is  a  gain  of  44  percent. 

The  Big  Three  have  been  doing 
well  enough  and  are  quoted  at 
levels  some  20-25%  above  the  1949 


Government  trips  are  now  cost-  figures.  Consolidated 


ing  the  country  $60,000  a  day. 
There  are  seven  days  a  week. 


jobs  that  will  be  done  to  existing  good,  there  is  no  reason  to  think 


Smelters  at  127  is  up  25  points, 
Hudson  Bay  Mining  at  57  up  10 


plants  in  toe  framewdrk  of  the  that  it  is  perfect.  The  govern-  payers  ;f4;<u,uyu  per  weex  10  Keeji 

U.S.  $3.1  billion  civil  defence  pro-  ment  these  days  gets  away  with  our  boys  on  the  junkets.  You 

gram.  all  kinds  of  stuff,  simply  because  who  live  in  Yellow  Grass  and  in 

As  regards  vulnerability  of  ship-  «>ere  is  no  one  to  correct  them.  Notre  Dame  J®  ^race;  is  it 

ping  from  submarine  attecks-al-  For  instance;  the  other  dey.  worth  almost  half  a  mill  on  a 
ways  assuming  that  the  nearby  Hon.  Brooke  Claxton,  Minister  (Continued  on  page  2) 

ports  of  Vancouver  and  Seattle  '  ■ 

also  cannot  be  secured  by  a  con-  1%** 

Cabinet  Detision  Ends  C.P.R. 

Arvida  to  B.C.  by  rail  would  not  w  |P*  I  ,  •  O  ^ 

be  more  costly  than  certain  oper-  lax  riant  in  d.l. 

ations  in  the  U.S.  industry.  Alcoa  * 

is  stated  to  ship  alumina  from  "  ■  — 

Tennessee  to  Washington  for  smel-  (Special  to  The  Financial  Times)  act  was  upheld  by  the  appeal  court 

ting  and  selling  the  ingot  again  Vancouver  —  Final  effort  of  British  Columbia. 

in  thp  Fast  ^  t  \  The  belt,  which  forms  a  part  of 

in  me  l<,aST,  r-ana/lian  Pnoifin  Railwav  to  .  ’  .  .. 


This  means  it  is  costing  toe  tax-  International  Nickel  at  39)4 

payers  $420,000  per  week  to  keep  up  7  points. 


Cabinet  Decision  Ends  C.P.R. 
Tax  Fight  in  B.C. 


I  the  Canadian  Pacific  Railway  to 


our  boys  on  toe  junkets.  You  -rhg  spectacular  event  of  1950 
who  live  in  Yellow  Grass  and  in  however  was  the  grooming  of  the 
Notre  Dame  de  Grace;  is  it  juniors  base  mqtals.  Spectacular 
worth  almost  half  a  million  a  advances  have  been  staged  by 
(Continued  on  page  2)  Golden  Manitou  and  Quebec  Mani- 

- —  tou.  East  Sullivan  and  Macdonald 
-  ^  (Continued  on  page  2) 

™  Ends  C.P.R.  I - 
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ct  was  upheld  by  the  appeal  court  Markets . 3 

f  British  Columbia.  Management  and  Labour  — 

The  belt,  which  forms  a  part  of  Canadian  Business  Index  .  .  -4 


the  original  concession  to  toe  1  What’s  Happening  in  Europe 


foresUll  taxation  of  its  rich  tlm-  original  builders  of  the  Esqulmalt  The  Editorial  Page  .  .  .  .  « 

poss  ty  that  the  U.S.  in  pre-  5^^  belt  on  Vancouver  Island  fail-  &  Nanaimo  Railway  which  long  Hints  to  Investors  .  .  .  .  .  .  .7 

last  Week  when  the  Governor  ago  was  taken  over  by  toe  C.P.R.,  News  of  Mines  and  Western 

this  country  mi^ht  yet  fur*  FxtFnds  t.hrouB’h  &.  20  to  30  inilc*  Oil^t  ft 

ther  on  the  nath  of  subsitMzine-  General-in-Council  announced  a  extends  mrougn  a  zu  lo  w  mu^  oils  .  .  .  .  •  •  •  •  •  •  9 

ner  on  me  pam  or  suosunzing  wide  region  in  southeastern  Brit-  Statistical  Review  of  toe 

high  cost  domestic  production  is  decision  which  wlU  divert  $6  mil-  ,g^  Columbia,  comprising  some  of  Security  Markets .  9 

that  such  a  policy  would  inevlt-  lions  into  the  provincial  treasurj'  valuable  timber  in  toe  Shipping  Movements  at 

ably  bring  with  it  strong  pressures  of  British  Columbia.  world.  The  land  grant  was  made  Canadian  Ports . '.  10 

in  favour  of  a  high  protective  tar-  The  cabinet  refused  an  appeal  gj  years  ago,  but  during  nearly  A-hrv  Tik.'T»»-v  '  " 

iff.  A  tariff  wall  which  might  from  toe  railway  company  to  dis-  gp  that  period  the  property  was  COMPANY  INDEX 


jeopardise  even  the  present  sub-  '  allow  the  Esquimau  &  Nanaimo  held  tax  free  so  far  as  timber  J?  ~ 

stantlal  outlets  of  Canadian  metal  Railway  Belt  Tax  Act,  closing  the  sales  were  concerned.  Asc^MMaU  s 

in  the  U.S.  I  door  against  any  further  efforts  One  .of  the  first  to  draw  atten-  hone  3 

Also,  the  fabulous  rise  of  the  of  toe  company  to  avoid  the  levy,  tion  to  apparent  anomalies  in  the  Riiimore  Hats  3 

aluminum  industry  in  the  nast  The  decision  upheld  one  of  the  e  *  N  situation  was  Chief  Justice  ^7 

decade  has  been  based  entirely  on  most  contentious  statutes  the  Brit-  Gordon  Sloan  when  he  made  his  B.'A.*on®  10 

its  favorable  price  relation  to  ish  Columbia  legislature  has  pass-  report  on  the  forest  resources  of  10 

other  base  metals.  Substantial  In  many  years.  British  Columbia  several  years  Canada  Iron®*  2-3 

price  increases  would  necessarilv  The  legislation  levies  a  25  per-  ago.  At  that  time  he  indicated  4 

restrict  the  market  and  thev  could  cent  tax  on  the  value  of  all  land  that  it  might  be  worth  while  for  canTw.  Lumber  7 

easil”  ♦"ke  toe  bottom  out  of  a  in  toe  BAN  belt  sold  in  toe  fu-  toe  provincial  government  to  test  Cmt.  (^n.  Loan  s 

^Continued  on  page  2)  i  ture  or  since  June,  1947,  when  toe  toe  validity  of  the  grant.  8 
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2  THE  FINANCIAL  TIMES,  JANUARY  5,  1951 - 

Says  Investment  ■ 

Changes  Boon  To 
Life  Insurance 


Canadian  Ufa  Officers 
Head  Points  to  Impor¬ 
tance  of  Widening  of 
Investment  Scope 

Reference  is  made  by  Gordon 
C.  Gumming:,  president  of  The 
Canadian  Life  Insurance  Officers 
'"Association,  in  a  year-end  review 
of  developments  in  the  life  in- 
mrance  field  during  1930,  to  the 
importance  of  changes  in  the 
.federal  insurance  laws  widening 
the  investment  powers  of  the  com¬ 
panies.  For  example,  he  points  out, 
Oompanies  are  now  permitted  to 
invest  a  portion  of  their  funds  in 
■'Income-producing  real  estate  and, 
••  a  result,  some  industrial  and 
commercial  corporations  have  sold 
tiieir  buildings  or  plants  to  life 
Insurance  companies,  which  in  turn 
leased  the  structures  back  to  the 
^rporations.  Both  have  benefited 


New  Year's 

(Continued  from  page  1) 


Occasioned  by  the  recent  death  of  the  late  Hingston,  Guy 
Vanier,  K.C.,  has  been  elected  president  of  the  Montreal  City  and 
District  Savings  Bank,  while  Walter  Molson  succeeds  Mr.  Vanier  as 
vice-president.  Mr.  Vanier  is  professor  of  economics  at  the  'Univer¬ 
sity  of  Montreal,  director  of  Caisse  Nationals  d’Economle,  vice-presi¬ 
dent  of  the  Saguenay-Quebec  Telephone  Co.  and  vice-president  of  the 
Montreal  City  &  District  Trustees  Ltd.  He  is  also  a  member  of  the 
Montreal  City  Council,  as  delegate  of  the  University  of  Montreal. 
Mr.  Molson,  a  director  of  the  bank,  is  governor  of  McGill  University, 
chairman  of  Standard  Life  Assurance  Co.  (Canada),  vice-president 


and  director  of  Lake  of  the  Woods  Milling  Co.  Ltd.,  director  of  Dom- 
the  life  insurance  companies  I  inion  Textile  Co.  Ltd.  and  a  number  of  other  Canadian  corporations, 
through  acquiring  .safe  invest-  ~  ^ 

ments  at  fair  interest  rates  and 
the  corporations  because  they  have 
lunn  able  to  increase  their  work¬ 
ing  capital. 

"Life  insurance  funds,”  the  Life 
Officers  head  says,  "  are  plasdng 
an  Increasingly  important  part  in 


Trust  Company  Head  Says 
Only  War  Can  Stop  Us 


Nothing  can  stop  Canada  going 
the'  development  of  Canada’s  na- !  ahead  in  1951,  if  we  do  not  have 
tural  resources.  For  example,  the  j  war.  Such  is  the  opinion  of  J. 
Intcrprovincial  Pipe  Line  in  west- 1  Wilson  Gerry,  president  of  Guar- 
^  Canada  and  the  Labrador  Iron  i  anty  Trust  Company  of  Canada 


Ore  development  are  being  sub¬ 
stantially  financed  with  funds 
held  by  United  States  and  Can¬ 
adian  life  insurance  companies. 

■  ‘‘This  increased  diversification 
and  these  additional  channels  of 
investment  will  help  to  increase 
the  companies’  earned  interest 
rates,  a  matter  of  great  Impor- 
tance  to  them.  Such  earnings  have !  assume  there  will  be  no  war.  If 
an  important  bearing  on  the  cost  "'e  can  somehow  stave  off  World 
of  life  insuranre  to  policyholders. !  War  III,  nothing  in  Canada  can 
i'Aji  estimated  interest  rate  is  in- 1  from  going  ahead, 

volved  in  the  calculation  of  all  j  “I  J^ave  been  asked  sometime.^ 
y>Mmium  rates.  If  the  rate  of  earn-  •  by^frien^s^  what  to  Invest  in;  I^do 
ings  drops  below  the  estimated 


Looking  ahead  to  1951,  he  said: 
"We  are  now  into  the  second  half 
of  the  20th  century.  This  was  the 
century  that  was  predicted  to  be 
ours.  It  may  be  that  belatedly 
we  are  coming  into  our  heritage, 
but  the  20th  century  is  ours  just 
the  same. 

"For  the  moment  I  am  going  to 


rate,  companies  must,  in  order  to 
protect  the  interests  of  their 
policy  holders,  increase  premium 
rates  for  new  policies  and  reduce 
If^ends  to  old  policyholders  to 
ftrthg  them  into  line  with  the  low¬ 
er  saming  level.  Both  these  steps 
inenase  the  cost  to  the  policy¬ 
holder.  This  is  something  the  com¬ 
panies  would  be  most  reluctant 
■tb“  do. 

'  During  the  past  year,  Mr. 
^mming’s  statement  says,  Can- 
^ians  added  some  $1,750,000,000 
..of  new  protection  and  total  life 
Insurance  prote  ction  in  force  in 
Canada  in  the  60-odd  British, 
United  States  and  Canadian  com¬ 
panies  doing  business  in  this  coun¬ 
try  ■  will  reach  an  estimated 
amount  of  $15,750,000,000  as  the 
yeftr  ends.  This  represents  an  in¬ 
crease  of  about  8  per  cent,  after 
,j|]ilowing  for  the  effect  of  the 
year’s  new  business  and  deducting 
..d^th  claims  and  other  termina¬ 
tions,  over  the  record  volume  in 
force  established  in  1949. 
_^'"With  an  ever-increasing 
.amount  of  life  insurance  in  force,” 
atatement  points  out,  "there  is 
also  an  ever-increasing  volume  of 
-insurance  money  paid  out  in  poli¬ 
cy  benefits.  During  the  year  1950, 
-it’  is  estimated  that  Canadians  will 
have  received,  in  the  form  of  ben¬ 
efits  from  their  life  insurance 


not  tvish  to  assume  the  role  of  a 
prophet,  but  I  would  tell  my 
friends:  Invest  in  Canada  Unlim¬ 
ited.  ’The  1951  issue  looks  parti¬ 
cularly  good. 

"W’hen  you  come  to  size  up  our 
assets  in  Canada,  real  and  poten¬ 
tial.  the  richness  is  aliiiost  be¬ 
wildering.  There  is  oil  and  two 
great  fields  of  iron  ore  and  alum¬ 
inum  and  nickel.  From  gold  to 
asbestos,  it  would  seem  as  If  na¬ 
ture  had  been  more  than  prodigal 
in  bestowing  its  mineral  wealth  on 
Canada.  'Vast  as  are  our  knowm 
deposits,  we  still  seem  only  on  the 
fringe  of  their  ultimate  develop¬ 
ment.  I  take  no  account  of  our 
incredible  wealth  in  wheat  and 
other  grain  crops.  I  do  not  at¬ 
tempt  to  asess  our  forest  products 
nor  those  of  our  fields.  I  merely 
say,  we  Canadians  don’t  really 
know  how  rich  we  are.” 

Then  Mr.  Berry  said:  "Do  not 
think  I  am  unmindful  of  man¬ 
ufacturing.  We  are  no  longer  tl;e 
Canada  we  were  20  years  ago,  even 
ten  years  ago.  We  are  highly  in¬ 
dustrialized,  in  many  areas,  and 
are  likely  to  become  even  more 
so.  I  see  us  becoming  more  and 
more  self-reliant  in  industry,  and 
at  the  same  time,  increasing  our 
exports. 

"All  this  of  course,  takes  no  ac¬ 
count  of  war  production.  If  we 
have  war.  this  comes  first.  But 


the  frontiers  in  grain  and  other 
commodities.  We  have  latitude 
licked.  For  this  and  other  reasons, 
I  say  we  could  absorb  many  more 
millions  of  people.  The  great  pros¬ 
perity  of  the  United  States  is 
founded,  not  on  her  exports,  but  in 
her  home  markets.  If  Canada 
could  develop  a  great  populatiqp 
at  home,  she  would  have  wonder¬ 
ful  markets  right  here  at  her  front 
door,  because  we  Canadians  have 
a  very  high  standard  of  living. 

"Apart  from  the  threat  of  war, 
the  only  dark  cloud  on  the  horizon 
would  appear  to  be  the  menace  of 
inflation,  which  is  In  itself  very 
serious.  Inflation  is  not  just  a  bad 
thing  we  read  about  in  some  other 
country,  it  is  a  terrible  thing  right 
at  our  front  door.  Everyone  will 
have  to  do  his  full  part  it  we  are 
to  preserve  our  Canadian  way  of 
life. 

"From  what  I  have  seen  and 
what  I  have  heard  and  what  I 
know,  it  looks  to  me  as  if  1951  is 
going  to  be  just  about  the  greatest 
year  this  country  has  ever  seen. 
Indeed,  if  war  does  not  divert  our 
economy  from  peace  time  channels, 

I  think  in  many  ways  this  year  we 
have  now  entered  will  set  new 
marks  in  production  and  in  pros¬ 
perity.” 


Prairies 

f Continued  from  page  1) 


.  ,  ,  again,  if  there  is  war,  we  shall 

iJompanlM^  an  amount  approxim- ' 

aluminum,  more  nickel.  We  can 


Ming  $230,000,000. 

S"  “This  total  also  sets  a  new 
record  for  money  so  distributed, 
b6ing  about  7  per  cent  greater 
than  the  1949  payments.  Death 
claims  in  1950  amounted  to  about 
$85,000,000  and  the  balance  of  the 
'$230,000,000,  or  over  60  per  cent, 
was  paid  to  living  policyholders.” 

Dealing  with  investments,  the 
C,L.I.O.A.  president  says:  :"Dur- 
Jng  the  past  year  there  has  been 
a,  further  significant  redistribu¬ 
tion  in  the  investment  of  life  in¬ 
surance  funds.  For  example,  the 
Y^ume  of  funds  in  mortgage  in- 
VMtments  has  continued  to  ex- 1 
pand.  A  large  part  of  the  pre-  j 


period,  less  than  29  per  cent  of 
the  plants  having  been  affected. 
During  1950  some  36  new  indus¬ 
tries  were  established  in  Manitoba, 
while  24  per  cent  of  those  already 
in  existence  were  expanded. 

While  it  is  not  a  reliable  means 
of  checking  the  industrial  pulse, 
building  in  all  of  the  western 
cities  and  rural  centres  has  pro¬ 
voked  most  of  the  superlatives 
heard  during  the  last  year.  With 
Edmonton’s  figures  crowding  the 
$50,000,000  mark  and  Winnipeg 
showing  a  37-year  high  of  about 
$20,000,000,  it  was  a  big  year 
everywhere  in  the  construction 
realm.  Since  the  end  of  the  war 
one  out  of  every  six  people  in  the 
Greater  Winnipeg  area  has  a  new 
home,  and  some  pretentious  new 
projects  have  been  laid  out  for 
this  year. 

High  prices  for  material  and 
labor,  of  course,  have  given  a  de¬ 
cidedly  inflationarj’  touch  to  the 
building  picture.  In  Winnipeg  the 
value  of  the  permits  were  the 


take  what  sombre  satisfaction  we 
can  that  any  of  the  sinews  of  war 
can  be  developed  right  in  our  own 
country.” 

"But  if  it  is  peace,  as  Prime 
Minister  St.  Laurent  so  confident¬ 
ly  predicts,  then  of  course  our  ex-  I  highest  in  this  city  since  1912.  In 
pending  industry  will  continue  ;  the  latter  year, ,  however,  a  good 
along  peace  time  lines.  In  that  case  |  house  could  be  built  for  about 
it  will  not  be  long  before  we  shall  j  ?6,000.  The  same  house  today 
cease  to  contemplate  our  produc-  would  cost  about  $14,000. 
tlon  in  millions:  we  shall  be  talk-  j  With  much  of  the  best  residen- 
ing  in  terms  of  billions.”  |  property  absorbed  in  this  city, 

People  Biggest  Asset  builders  turned  to  the  fine  proper- 

The  subject  then  veered  around  ^he  adjoining  Winnipeg 

to  Canadians  themselve.s.  !  municipalities,  nearly  all  of  which 

_ . _  "It  seems  to  me.”  .said  the  Presi- i  have  made  giant  strides  during 

rtUum  income  and  of  the  proceeds  |  dent  of  Guaranty  Trust  Company  i  ^h®  few  years.  Thus 

from  the  sale  of  Government  bonds  i  of  Canada,  "that  onr  biggest  asset  i  ^he  past  year  construction  in  Bt. 

■fir  many  companies  has  been  used  ;  is  our  people.  We  have  in  Can- '  which  lies  immediately  to 

^provide  money  for  home  build- :  adians.  not  only  a  great  people,  but ,  ^"®  .J;’’'® 

in  the  form  of  mortgages. '  a  very  aggressive  people.  We  are 
jMortgages  and  other  investments  |  people  of  action.  We  took  what ;  ®;  the  French-speaking  muni- 

;}n  Canadian  industrial  plants  have 

'  world,  what  a  French  writer  dis¬ 
missed  as  ‘a  few  arpents  of  snow’ 
and  developed  it  into  one  of  the 
finest  civilizations  in  the  world. 

But  this  is  not  the  end;  it  is,  I  be 
lieve,  barely  a  beginning. 


•expanded  also. 

I;  "On  the  other  hand,  the  trend 
;away  from  federal  Government 
•issues,  an  important  investment 
;channel  for  the  companies  during 
;toe  war  years,  has  continued.  At 
.;the  peak,  in  September  1947,  the 
■jpompanies  held  more  than  $2,033,- 
;ooo,ooo  direct  Canadian  govern- 


looked  like  the  frozen  rim  of  the '  lies  just  across  the ; 

Red  River.  j 

The  past  year  wa.s  a  good  one  i 
for  power  developments  all  over  j 
the  west,  with  Manitoba,  as  usual. ; 
being  most  conspicuous  in  this  | 
connection.  For  the  third  year  in 

X  1.  I-  _  41  v®  row.  5,000  farm  homes  were  I 

"I  think,  as  I  believe  many  other  ' 

.noaiorie  tvict  rnn cirioT-iii o'  this  pcovince.  Soiue 

37  towns  and  villages  were  linked  ' 
up  with  electricity.  During  the ' 


Canadians  do,  that  considering 

_ _  what  our  ultimate  population  could 

jjnent  debt  payable  in  Canadian  I  largely  an  empty  year  the  Manitoba  Power  i 

.^dollars.  Since  then  these  holdings  I Theie  is  a  phrase,  *'^®  Commission  .spent  some  $7,!500,- j 
Jiiave  shrunk  by  more  than  $500,- i  we  cannot  use  this  qqq  programs.  i 

5000,000,  but  still  stood  at  $1,482,-  country,  we  lose  it.  To  use  it,  we  Roth  Saskatchewan  and  Mani- 
HK)0,000  in  September  1950.”  !  have  more  peop4e.  \\  e  ^  expect  that  their  revenues 

;  could  hardly  defend  it  today  with  j  from  mining  will  be  up  about  32 
I  our  population.  Therefore,  with-  pgj.  ^ent  as  a  result  of  last  year's  j 
i  out  outside  help,  we  would  prob-  ■  operations.  Production  in  this  ' 
I  ably  lose  it.  The  gov’ernment  ha.s  j  prov’ince  is  estimated  at  $31. .500,- 
j  said  we  can  absorb  in  orderly  ;  pop  fg,.  last  year.  The  big  Hudson 
i  fashion  from  1.50,000  to  200,000  Ray  Mining  and  Smelting  Co. 
new  people  a  year.  We  should  do  pjant  in  Flin  Flon  which  straddles 
so.  j  the  Manltoba-Saskatchewan  bor-  j 

“No  longer  does  a  cold  climate  j  (jer  is  now  said  to  be  concentrat- 1 
frighten  us.  Some  of  our  finest  |  ing  its  operations  in  the  Manitoba  ] 


.iConado  Iron  Mokes 
-^urplus  Distribution 


A|Hiouncement  wa.s  made  by 
;:^rectors  of  Canada  Iron  Found- 
:Ji4es  Ltd.  during  past  week  of  au- 
:]ttorization  of  a  stock  dividend  on 
:»^mmon  shares,  amounting  to  — -o -  - 

3|16.80  a  share,  payable  Dec.  29,  to  j  cities  are  in  northern  Ontario 
'Shareholders  of  record  on  the  same  \  where  once  people  predicted  noth- 


rjlate. 

;f;  The  distribution  is  on  439,775 
•aSommon  shares,  and  in  the  form  of 
.)|l~par  value,  five  per  cent  redeera- 
preferred  shares.  Total  pay- 
IJinent  amounts  to  $7,256,287.  The 
•’inferred  shares  are  redeemable  at 
^  par  abara. 


ing  could  thrive.  Sudbury,  for  in¬ 
stance,  is  a  glowing  refutation  of 
that  earlier  prediction.  Edmonton, 
farthest  north  big  city  in  America, 


area  owing  to  the  lower  mineral ; 
royalties  which  are  collected  here.  ■ 
Alberta  which  anticipates  a  I 
budget  of  $100,000,000  this  year,  | 
got  some  $35,000,000  in  oil  profits  i 
and  royalties  during  1950.  It  is 


is  booming.  There  are  others  I  spending  $17,000,000  on  its  new 
which  also  defy  geography  and  { provincial-municipal  set-up.  four . 


thrive. 

"Our  scientists  have  rolled  back 


week  just  to  be  represented  in 
conferences  ?  Millions  for  Junk¬ 
ets;  but  we  seemingly  cannot 
send  any  soldiers  to  Korea. 

Drew  is  now  amassing  his  fig¬ 
ures,  and  I  believe  he  has  a  for¬ 
midable  array  of  facts.  If  he 
stays  on  the  track,  smd  doesn’t 
get  deterred,  he  may  make  quite 
a  hit  with  the  Commons  and  the 
people. 

Later,  I  hope  to  get  more  of 
his  facts  and  details,  perhaps 
from  his  friends,  or  through  the 
party,  but  he  is  certainly  on  the 
right  track. 

Remember  when  Drew  first 
caught  the  public  fancy  with 
his  stories  of  Canada’s  Bow  and 
Arrow  Army? 

Well,  it  looks  as  if  he  may  re¬ 
vive  that;  and  with  good  effect 
We  have  ground  troops  not  fit 
to  fight  in  Korea.  Like  Wrong 
Way  Corrigans,  they  are  coming 
back  from  Korea,  not  toward 
Korea.  ’Then  we  have  no  planes 
apparently  that  can  fight.  Our 
navy  seems  in  fair  shape.  But 
what  are  we  doing?  If  any¬ 
thing. 

It  looks  to  me  as  if  we  could 
not  fight  the  old  Chinese  Army 
of  the  Dowager  Empress,  who, 
as  you  remember,  tossed  stink 
pots  at  the  enemy  from  under 
the  shade  of  umbrellas.  Between 
sips  of  tea  they  put  up  a  fight 
with  their  tossed  pots,  and  re¬ 
treated  according  to  protocol 
with  their  cups  of  oolong. 

In  any  event,  George  Drew 
knows  something  about  fighting, 
and  if  he  sticks  to  his  text,  and 
really  gives  them  a  going  over, 
he  may  win  new  friends. 

I  look  for  an  interesting  ses¬ 
sion. 

¥  4^  4^ 

I  have  always  felt  that  the 
Trans-Canada  Highway  was  a 
military  necessity.  Now  at 
slightest  provocation  it  is  being 
scuttled,  like  the  Canso  Bridge. 
The  Canadian  Automotive 
Transportation  Association,  very 
active  these  days,  has  issued  a 
brief  on  it.  Since  I  believe  ex¬ 
actly  what  they  say,  in  this  in¬ 
stance,  I  am  quoting  a  bit  from 
It.  They  say: 

"It  is  unbelievable  that  any 
government  in  Canada,  federal 
or  provincial,  would  consider 
jeopardizing  the  Trans-Canada 
Highway  because  of  current  re¬ 
trenchment  for  defence  pur¬ 
poses. 

"Let’s  face  it.  In  a  national 
emergency,  Canada’s  railway 
lifelines  between  east  and  west 
could  be  cut  by  either  sabotage 
or  bombing.  As  for  the  present 
east-west  highway  surfaces,  the 
alternative  —  Canadian  trucks 
cannot  get  from  east  to  west  in 
Canada.  A  lengthy  detour 
through  United  States  is  neces¬ 
sary.  Can  we  afford  to  waste 
men,  vehicles,  and  time  on  such 
avoidable  extra  haulage  during 
war?” 

Again:  from  the  'Winnipeg 
Tribune:  "Many  Canadians  will 
have  a  hard  time  following  the 
line  of  reasoning  that  places  the 
Trans-Canada  Highway  in  the 
class  of  non-essential  public 
works.” 

The  Tribune  said  it.  You  will 
find  that  for  weeks  now, 
Tempus  articles  “Tracking 
Down  the  Trans-Canada  High¬ 
way”  have  been  running  on  the 
editorial  page  of  the  Times.  I 
made  that  trip  this  summer.  I 
have  tried  it,  and  found  it  want¬ 
ing.  It  should  have  been  paved 
20  years  ago.  But  baleful,  nega¬ 
tive  interests  have  stalled  it  off. 
Now  the  fumblers  in  high  places 
here  in  Ottawa  are  giving  it  the 
long  stall. 

I  can  drop  a  bomb  in  Winni¬ 
peg,  and  tie  up  Canada  east  and 
west.  I  could  blast  three  sets 
of  tracks,  all  within  200  yards 
of  each  other  at  Portage  la 
Prairie,  and  we  have  no  trans¬ 
continental  railways.  I  know 
where  to  drop  a  couple  of  bombs 
along  the  Fraser,  and  out  go 
the'CPR  and  CNR. 

It  seems  to  me  that  if,  in  the 
last  war,  we  had  to  build  a  high¬ 
way  to  Prince  Rupert,  we  might 
well  finish  our  Trans-Canada 
Highway  now,  war  or  no  war. 

V  *  * 

Conservatives  in  general,  and 
George  Drew  in  particular,  sent 
up  some  hearty  laughter  when 
they  heard  of  Prime  Minister  St. 
Laurent  coming  down  twice  on 
his  way  to  Britain.  Red  faced 
apologists  said  that  the  stop¬ 
over  at  Harmon,  Newfoundland, 
was  routine.  So  too,  I  suppose, 
was  his  descent  in  Cornwall, 
England.  Remember  when  Drew 
made  some  cracks  about  those 
North  Stars?  Remember  when 
the  government  said  they  were 
OK.  'Well,  who’s  laughing  now? 
Who’s  right,  maybe? 

41  »  # 

I  was  lucky  enough  to  be 
among  those  invited  to  the 
Guaranty  Trust  Company  of 
Canada  reception  held  in  the 
Royal  York  Hotel  the  Saturday 
before  New  Years.  .1.  Wilson 
Berry,  the  president,  received  at 
the  door,  and  the  two  hours 
pas.sed  with  dismaying  swift¬ 
ness. 

I  was  afraid  that  I  might  not 
know  anybody.  I  ended  up 
knowing  quite  a  few.  I  quickly 
sighted  Senator  J.  J,  Duffus  of 
Peterboro.  Also  present  was  ex- 
Ottawan  Brigadier  Colin  Camp¬ 
bell,  former  MP  cabinet  mini¬ 
ster  in  the  Mitchell  Hepburn  re¬ 
gime.  He  also  takes  on  added 
lustre  by  being  a  member  of  the 
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J.  PERCY  LYONS,  advertising 
and  supply  manager  of  the  Man¬ 
ufacturers  Life  Insurance  Co.  since 
1919,  whose  retirement  has  been 
announced.  Mr.  Lyons  has  served 
the  Manufacturers  Life  longer 
than  any  other  emploj^e  still 
active  in  the  organization,  having 
begun  his  career  with  the  company 
in  1903  as  a  stenographer. 


Hearing  Set 
Oil  Pipeline 


Application  of  Alberta 
National  Ga$  Co  Before 
Tran$port  Body 

Ottawa.  —  Hearing  before  the 
Board  of  Transport  Commission¬ 
ers  of  the  application  of  Alberta 
Natural  Gas  Company  to  build  an 
oil  pipeline  from  Alberta  to  'Van¬ 
couver  has  been  scheduled  for  10 
a.m.  Wednesday,  February  14, 
John  J.  Connolly,  K.C.,  a  director 
of  the  company  announced  here. 
Alberta  Natural  Gas  and  its  asso¬ 
ciated  company  Northwest  Na¬ 
tural  Gas  are  backed  by  a  group 
headed  by  Morgan,  Stanley  and 
Company,  New  York. 

Oil  from  various  Alberta  fields, 
by  terms  of  plan,  would  be  col¬ 
lected  at  Pincher  then  piped  via 
Kingsgate,  B.C.,  and  south  into 
the  United  States  to  cross  the  less 
mountainous  terrain  of  the  state 
of  Washington  to  the  coast,  with 
Vancouver  as  the  terminal.  The 
company’s  application  for  a  per¬ 
mit  to  export  natural  gas  from 
Alberta  to  the  coast  is  now  pend¬ 
ing  before  the  Alberta  gas  con¬ 
servation  board. 

Threat  of  war  and  Ahe  presence 
of  great  war  industries  in  B.C. 
and  the  Pacific  northwest  of  the 
U.S.  have  made  the  project  urgent, 
officials  of  company  say. 

Basic  Decisions 
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World  War  II,  has  revived  the 
confidence  of  Western  Europe 
which  had  been  waning  in  the 
vicissitudes  of  the  Korean  adven¬ 
ture. 

Real  Test  of  Strength 

At  this  juncture,  as  we  are 
moving  into  the  test  of  strength 
which  1951  will  bring,  the  hopes 
of  the  free  world  are  pinned  on 
America.  The  U.S.  cannot  guar¬ 
antee  collective  security  every¬ 
where  in  the  world;  it  cannot 
guarantee  immunity  from  attack 
to  even  those  with  whom  it  is 
bound  in  alliance. 

But  the  U.S.  still  has  the  power 
to  punish  an  aggressor  as  never 
an  aggressor  has  been  punished 
before.  And  if  there  are  no  de¬ 
fections  and  no  Munichs,  the  wes¬ 
tern  world  can  see  any  battle 
which  should  be  forced  on  it 
through  to  final  victory. 

It  is  not  a  bright  New  Year’s 
outlook.  But  there  remains  a 
hope  that  the  determination  of 
the  free  world  may  yet  stop  the 
aggressor;  that  it  may  produce  a 
compromise  between  East  and 
West  which  can  salvage  this  gen¬ 
eration.  Neither  1914  nor  1939 
would  have  occurred  had  the  ag¬ 
gressors  of  those  days  foreseen 
the  coalition  which  took  shape 
only  after  the  event. 


University  of  Toronto  alumni 
present,  but  we  took  pains  to 
indicate  ours  was  the  right  uni¬ 
versity  to  attend. 

Recovered  from  recent  illness 
was  the  popular  James  Hendrick 
Rooney,  Liberal  MP  for  Toronto, 
St.  Pauls.  Also  noted  was  Kel¬ 
so  Roberts,  runner-up  to  Leslie 
Frost  for  the  provincial  Conser¬ 
vative  leadership.  There  was 
Don  Carrick,  one-time  football 
player  and  golfer,  a  most  friendly 
man.  I  met  Joe  Grittani,  Jr., 
with  his  father,  and  we  had  a 
good  visit. 

I  must  not  overlook  my  in¬ 
side  man  in  Toronto  banking 
circles,  J.  L.  Carson,  who  also 


followed  by  Falconbridge,  Sherritt 
Gordon,  Dominion  Magnesium  and 
such  minor  producers  as  Base 
Metals,  Anacon  and  Ascot.  Silver 
and  cobalt  producers  also  showed 
price  gains. 

Among  the  base  metals  may  al¬ 
so  be  mentioned  Aluminium 
though  it  is  smelting  bauxite  im¬ 
ported  from  British  Guyana  and 
French  Guinea.  The  stock  advanc¬ 
ed  from  57  to  104. 

Let’s  also  mention  here  the  two 
up  and  coming  iron  mines,  Algoma 
Steel,  up  at  2iVa  from  14%  and 
Steep  Rock  up  at  8  from  6. 
Miscellaneous  Industrials 
By  far  the  broadest  assortment 
of  stocks  is  assembled  under  the 
heading  miscellaneous  indiistrials, 
and  the  wide  advances  of  the 
Montreal  and  Toronto  indexes  in¬ 
dicate  the  prosperity  enjoyed  by 
this  group.  However,  not  all  in¬ 
dustrial  stocks  fared  equally  and 
we  have  to  reserve  for  a  coming 
review  a  detailed  treatment  of  this 
list  where  armament  and  peace¬ 
time  stocks  are  beginning  to  show 
divergent  trends. 

The  M.S.E.  index  of  20  stocks, 
however,  jumped  from  142  to  192, 
that  is  by  35  percent,  while  20 
T.S.E.  stocks  s  howed  an  advance 
from  207  to  291,  or  by  40  percent. 
Banks,  Utilities 
The  8  banks  comprised  in  the 
M.S.E.  index  show  a  moderate 
rise  of  somewhat  over  3  points  to 
32.24  which  amounts  to  11  per¬ 
cent.  ’There  have  been  greater 
dividend  distributions  during  1950 
by  Bank  of  Montreal,  Bank  of 
Nova  Scotia,  Dominion  and  Im¬ 
perial. 

Utilities  advanced  from  75  to 
85  or  by  15  percent.  The  per¬ 
formance  of  Shawinigan  Water 
and  Power  which  advanced  from 
24%  to  32  has  been  the  outstand¬ 
ing  factor  in  the  picture. 

Wide  Swings  In  Western  Oils 
At  the  year  end  the  T.S.E.  in¬ 
dex  of  15  Western  oils  stood  at 
80  as  compared  to  64  in  December 
1949.  ’This  represented  an  impres¬ 
sive  gain  of  some  25  percent.  It 
does  not  tell  the  whole  story  how¬ 
ever. 

In  the  fall  it  became  evident 
that  there  was  more  oil  west  than 
could  be  profitably  marketed  in 
the  immediate  future,  the  pipeline 
to  the  Great  Lakes  which  will 
come  into  operation  this  spring 
notwithstanding.  Consequent  upon 
this  realisation  western  oils  weak¬ 
ened  in  a  generally  strong  mar¬ 
ket.  The  index  felled  back  to  73. 
from  which  level  it  recovered  with¬ 
in  the  last  week  of  December  to 
the  year  end  figure  on  speculation 
of  an  increase  in  the  U.S.  price 
of  crude. 

The  apparent  weakness  of  west¬ 
ern  oils  is  therefore  in  fact  and 
truth  nothing  but  an  expression  of 
the  riches  of  the  western  oilfields 
which  exceed  the  possibilities  of 
immediate  utilisation. 

Golds  A  Political  Problem  ii 
“The  story  of  the  Canadian  gold  j 
mining  industry  is  closely  tied  to 
the  'Vicissitudes  of  international 
financial  policies  and  their  influ¬ 
ences  on  the  Ottawa  government. 
At  75  the  T.S.E.  index  was  at  end 
of  year  down  30  points  from  1939, 
a  drop  of  29  percent. 

The  freeing  of  the  Canadian  dol¬ 
lar  has  lowered  the  price  received 
by  the  mines.  Also,  Ottawa  which 
had  not  increased  the  favour  in 
which  it  is  held  by  the  Interna¬ 
tional  Monetary  Fund  by  the  in¬ 
dependent  action  of  establishing  a 
fluctuating  currency  obviously  felt 
It  could  not  incur  the  full  wrath 
of  that  institution  by  a  large  as¬ 
sistance  to  domestic  gold  produc¬ 
tion.  Prospects  are  for  a  slash 
in  the  subsidy,  though  the  last 
word  has  not  yet  been  spoken. 


Diyidend  Declarations 


■yearly 

1951 

1950 

« 

Div. 

Payable  Record 

Paid 

Paid 

Rate 

» 

« 

• 

Aluminum  of  Canada,  Pref. 

,  1.00 

25 

ti- 

Mar.  1  Feb.  7* 

,25 

LOO 

Anglo-Huroniun  . 

.25 

Jan.  25  Jan.  3* 

•25 

.40 

Argus  Corp.,  Common  .... 

.60 

.15 

Q. 

Mar.  1  Jon.  31* 

•15 

.00 

Argus  Corp.,  Pref . 

4.5U 

1.13% 

Q. 

Mur.  1  Jan.  31* 

1.12%  4.30 

Atlas  Steels  Lid . . 

.25 

Feb.  1  Jan.  3* 

•25 

Bank  of  Toronto  "bonus”  ., 

.20 

Jan.  15  Dec.  13* 

.20 

1.60 

Bank  of  Nova  Scotia  . 

1.40 

.35 

u. 

Feb.  1  Dec,  30* 

.35 

1.70 

Barber-EIlis  of  Fan.*  Trcf#  • 

3.50 

1.75 

s. 

Jan.  15  Dec.  30* 

1«75 

3A0 

Bathurst  P.  *  P.,  "A”  . 

2.00 

.50 

U- 

Mar.  1  Feh,  1* 

.50 

2.50 

Bathurst  P.  A  P.,  "B”  . 

1.00 

JIar.  1  Feb.  1* 

1.00 

.30 

B.C.  P.  A  P.,  Pref.  (arrears) 

28.00 

Arr. 

F'eb  1  Jan.  15* 

28.00 

35.00 

B.C.  Forest  Products  . 

.10 

F'cb.  I  Dec.  20* 

.10 

.40 

B.C.  Power  Corp.,  “A”  . 

1.60 

.40 

Q. 

Jan.  15  Dec.  20* 

.40 

1.60 

Bell  Telephone  Co.  ot  Can.  . 

2.00 

/.O 

Q. 

Jan.  15  Dec.  15* 

•50 

2.00 

Blltmore  Hats,  Common  ... 

.40 

.10 

u. 

Jan,  15  Dec.  31* 

.10 

.40 

Blltmore  Hats.  Com.,  Extra 

.10 

Jan.  15  Dec.  31* 

JO 

.40 

liiltmore  Hals,  "A”  . 

1.00 

.25 

u. 

Jan.  15  Dec.  31* 

•25 

1.00 

Bowes  Ltd.,  “A”  . 

•50 

.12% 

Q. 

Feb.  16  Jail.  31* 

.12%  .50 

Bralorne  Mines  Ltd . 

.40 

.10 

u. 

Jan.  15  Dec.  30* 

.10 

.40 

Burns  A  Co.  Ltd.,  *A”  ..... 

1.50 

Jan.  27  Jan,  0* 

1.30 

2.00 

Burns  A  Co.  Ltd.,  “B”  . 

2.00 

.5(1 

Q. 

Jan.  27  Jan.  0* 

.50 

1.60 

Burns  *  Co.  Ltd.,  “A”  . 

2.00 

.50 

u. 

Apr.  27  Apr.  9* 

2.00 

2.60 

Burns  A  Co.  I.td.,  “B”  ..... 

2.00 

.50 

Q. 

Apr.  27  Apr.  9* 

1.00 

1.00 

Burns  &  Co.  Ltd.,  "A”  . 

2.00 

.50 

Q. 

July  27  July  9* 

2.50 

2.60 

Burns  A  Co.  Ltd.,  **B”  . 

2.00 

.50 

Q. 

July  27  July  0* 

1.50 

1.00 

Burns  A  Co.  Ltd.,  "A”  . 

2.00 

.50 

Q. 

Oct.  27  Ocf.  9* 

3.00 

2.00 

Burns  A  Co.  Ltd.,  “B”  . 

3.00 

.50 

()• 

Oct.  27  Oct.  9* 

2.(H) 

1.00 

Butterfly  Hosiery.  Pref . 

7.00 

3.50 

S. 

Jan.  29  Dec.  29* 

3.50 

7.00 

Brantford  Roofing,  “A”  .... 

1.00 

.25 

<)• 

Feb.  1  Jan.  15* 

.25 

.50 

Brantford  Roofing,  “A”  .... 

1.00 

.25 

Q. 

May  1  Apr.  14* 

..50 

.50 

Brantford  Roofing,  "A”  .... 

1.00 

.25 

0. 

Aug.  1  July  14* 

.75 

..50 

firantford  Roofing,  "A”  .... 

1.00 

J5 

Q. 

Nov.  1  Oct.  15* 

1.00 

.50 

Brantford  Roofing,  “B”  .... 

.40 

.10 

Q. 

Feb.  1  Jan.  150 

.10 

.20 

Brantford  Roofing,  “B”  .... 

.40 

.10 

Q. 

May  1  Apr.  14* 

.20 

.20 

Brantford  Roofing,  "R”  .... 

.40 

.10 

<). 

Aiig.  I  July  14* 

..30 

.20 

Brantford  Roofing,  "B”  .... 

.40 

.10 

u. 

Nov.  1  Oct.  15* 

.40 

.20 

Candn,  Gen.  Investment 

.’22% 

Jan.  15  Dec,  30* 

.22%  1.08% 

Candn  Bakeriea  Ltd . 

.25 

Jan,  16  Dec.  30* 

.25 

Candn.  Pacific  Bly  Co.  Pref. 

4% 

2% 

S. 

Feb.  1  Dec.  29* 

2% 

4% 

Candn.  Pacific  RIy  Co.  Com. 

l.UO 

Feb.  28  Dec.  29* 

1.00 

1.25 

Candn.  Industries,  Common  . 

.40 

Jail.  31  Jan.  2* 

.40 

.87% 

Candn.  Industries,  Pref . 

7.00 

1.75 

0. 

Jan.  15  Dee.  22* 

1.75 

7.00 

Candn.  Bank  of  Commerce  . 

1.00 

.25 

Q. 

Feb.  1  Dec.  30* 

.25 

1.00 

Can.  Fairbanks-Morsr,  Pref.  6.0U  1.50  Q, 
Can,  Iron  Fdrles,  Common 
Can.  Northern  Power  Com. 

Cdn.  Bronze,  Common  . . 

Cdn.  Bronze,  Com.  Extra 

Cdn.  Bronze,  Pref . 

Can.  Western  Cordage,  “A” 

Cdn.  Western  Lumber  .... 

Cdn,  Western  Lumber  . 40 

Cdn,  Western  Lumber  . 

Cdn.  Western  Lumber  .... 

Celtle  Knitting  Co.  . 

Chateau-Gai  Wines  . 

Cockshutt  Plow  Co.  Ltd.  .. 

Cockshutt  Plow  Co.  Ltd . 

Cockshutt  Plow  Co.  Ltd . 

Cockshutt  Plow  Co.  Ltd . 

Coghlin,  B.  J . . 

Commonwealth  Inter.  Corp.  . 

Collingwood  Term.,  Commoil 
Collingwood  Term.,  Com.  Ext. 

Collingwood  Term.,  Pref.  . . 

Collingwood  T..  Pref.  Extra  . 

Common  Limited  . 

Cons.  Paper  Corp . 

Cons.  Paper  Corp.,  Extra  .. 

Cons.  Min.  A  Smelting  .... 

Cons.  Min.  A  Smelting.  Ext. 

Corporate  Investors  Ltd,  . . , 

Crown  Cork  A  Seal  Co . 

Dominion  Bridge  . 

Dominion  Bridge,  Extra  .... 

Dom.  Tar  A  Chem.,  Com.  .. 

Dom.  Textile,  Pref.  . 

Dome  Mines  . 

Dom.  Dairies,  Common  .... 

Dom.  Dairies,  Pref.  ..  ..... 

Dom.  Glass  Co.,  Common  .... 

Dom.  Glass  Co.,  Com.  Extra  . 

Dom.  Glass  Co.,  Pref.  . 

Dom.  A  Anglo  Inv.,  Pref.  . . 

Dom.  Foundries  A  Steel  Pref. 

Dom.  Fabrics  Co.,  Common  , 

Dom.  Fabrics,  Com.,  Extra  . 

Dom.  Fabrics,  2nd  Pref,  . . . 


Jan.  15  Dec.  29* 
Jan.  15  Dec.  30* 
Jan.  33  Dec.  20* 
Feb.  1  Jan.  10» 
Feb.  1  Jan.  10* 


6.00 

1.30 

.60 

1.75 

1.73 


5.00 

1.25 

Q. 

Feb. 

1 

Jan. 

10* 

l'.25 

6.00 

.50 

.12% 

Q. 

Feb. 

t 

Dec. 

30* 

.12%  .50 

.40 

.10 

Q. 

Jan. 

15 

Dec. 

18* 

.10 

.40 

.40 

.10 

Q. 

Apr. 

10 

Mar, 

19* 

.20 

.40 

.40 

.10 

Q. 

July 

10 

June 

18* 

.30 

.40 

.40 

.10 

Q. 

Oct. 

15 

Sept. 

17* 

.40 

.40 

1.00 

.50 

S. 

Jan. 

10 

Dec. 

1.5* 

.50 

i.on 

h30 

Jail. 

10 

Dec. 

28* 

.30 

.76 

1.60 

.40 

Q. 

Mar. 

1 

F'eb. 

1* 

.40 

1.40 

1.60 

.40 

0 

June 

1 

May 

1* 

.80 

1.40 

1.60 

.40 

Q. 

Sept. 

1 

Aug. 

1* 

1.20 

1.40 

1.60 

.40 

Q. 

Dec. 

1 

Nov. 

1* 

1.60 

1.40 

.80 

.20 

Q. 

Jan. 

31 

.Tan. 

1,5* 

.20 

.80 

.04 

Jnn. 

15 

Dec. 

30* 

.(VI 

.17 

1.50 

1.50 


.40 
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flourishing  and  expanding  in¬ 
dustry. 

Technical  Surveys  Completed 

Canada  is  ready  to  go  ahead 
with  the  project  which  could  be 
completed  in  two  stages.  Technic¬ 
al  surveys  have  been  favorable, 
and  they  are  completed  except  for 
icing  tests  this  winter  along  a  60- 
miles  test  line  which  is  now  con¬ 
necting  the  projected  power  site 
with  the  smelter  city  site  of  Kitl- 
mat. 

The  Financial  Times  'Vancouver 
correspondent  has  given  the  fol¬ 
lowing  description  of  the  West 
coast  project: 

The  British  Columbia  program 
calls  for  damming  a  lake  and 
river  system  in  ’Tweedsmulr  Park 
to  change  the  flow’s  direction  from 
east  to  west  and  create  a  vast  new 
storage  system,  raising  the  level 
of  Ootsa  and  Eutsuk  lakes  and  the 
Nechako  river  s.vstem  which  drains 


Dom.  Woollens  A  Worsteds 

Dom.  Goal  Co.,  Pref.  . 

Dom.  Steel  A  Coal.  "B”  .. 

Dom.  S'teel  A  Coal,  Extra 

Dom.  Square  Corp .  4.00  1.00 

Dominion  Bank  .  1.00  .25 

Dryden  Paper  . 1.60 

Empire  Brass  Mfg.,  "A”  ,. 

Enamel  A  Heating  Prod.  .. 

Esmond  Mills  Ltd.,  Pref. 

Estabrooks,  T, '  H.,  Pref.  ,. 

Fraser  Co’s.  Common  .... 

Foundation  Co.  of  Can.  . . 

General  Steel  Wares,  Cora, 

General  Steel  Wares,  Pref. 

Gen.  Products,  “A”  . 

Gen.  Products.  “B”  . 

Gen.  Products,  Pref.  .  6.00 

Guaranty  Trust  Co.  of  Can.  . 

Gypsum  Lime  A  Alabastlne  . 

Gypsum  Lime  A  Alabastlne  , 

Gypsum  Lime  A  Alabastlne  . 

Gypsum  Lime  A  Alabastlne  . 

Howard  Smith  Paper  Mills  . 

Howard  Smith  P.  M..  Pref, 

Hydro  Elect.  Secs.,  Pref.  ... 

imperial  Bank  . .  1.20 

Imperial  Tobacco,  Pref.  .... 

Inter,  Nickel,  Pref . 

Inter.  Bronze,  Common  . 

Inter.  Bronze,  Pref . 

International  Milling,  Pref.  , 

Int.  Paints  (Can.),  ^ef.  ... 

Inter-City  Baking,  Extra  .. 

Invest.  FoundaUon,  Pref.  . 

Journal  Publish,  of  Ottawa  . 

I.amaque  Gold  Mines  . 

Ix-wis  Bros.  Ltd . 

I>owney.  W.  M . 

Maple  Leaf  Gardens  . 

Mailman  Corp.,  Pref.  . 

Maritime  Tei.  A  Tel.,  Com, 

5(aritlme  Tel.  A  Tel..  Pref.  . 
McCoII-Frontenac  Oil,  Pref,  , 

McIntyre  Porcupine  Mines  . . 

Minn.  A  Ont.  Paper  . 

Montreal  Telegraph  . 

Mount  Royal  Rice  Mills  .... 

Mount  Royal  Rice  M.,  Extra 

Nat’l  Steel  Car  Corp . 

Nat.  Hosiery,  "A”  . 

National  Hosiery.  "A”  .... 

Nor-.Acme  Mines  . 

North  Star  Oil,  Pref . 

Ontario  Steel,  Common  .... 

Ontario  Steel,  Pref .  7.00  1.75 

Penmans  Ltd.,  Com .  3.00  75 

Penmans  Ltd.,  Pref .  6.00  1.50 

Power  Corp.,  1st  Pref .  6.00  1.5j) 

Power  Corp.,  2nd  Pref .  3.00 
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Pressed  Metals  of  America 
Preston  East  Dome  M. 

Price  Bros,  (new) 

Quebec  Power  Co. 

Reltman’s  (Can.)  I.td., 
Reitnian’s  (Can.)  Ltd., 
Robinson  Cotton  Mills 
Saguenay  Powqr  Co., 

Saguenay  Po'wer,  Pref. 
Shawinigan  W.  A  P. 

Sheep  Creek  Gold  Mines  Ltd 
Sherwin-Williams  Com 
Sherwln-Wlllianis  Com.,  Extra 
Sherwln-Wliliam.s  Co., 
Sherwin-Williams  Co., 

Sigma  Mines  I.td.  .. 

Silver  Miller  Mines 
Slater  Co.,  N.,  Common 


1.00 
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Can. 

Can. 


Power  .  1 .00 

Power.  Pref.  6.00 
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St. 
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O. 
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St. 
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0. 

Jan. 
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.75 
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i.nn 

n. 
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6.00 
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0. 
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5? 
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Feb. 
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O. 
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15 
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Standard  Radio, 

Standard  Radio, 

Stanley  Brock, 

Stanley  Brock, 

Steel  of  Can., 

Steel  of  Can., 

Steel  of  Can.. 

Steej  of  Can. 

Stuart  Oil.  D. 

Sun  Life  .Assurance,  Extra  . .  1 

SuperlesI  Petroleum.  Pref.  .  l.'iO 

Teck-Hiighes  Gold  Mines  _ 

Tuckett  Tobacco  Co.,  Pref  7.00 

I'niled  Corp..  ‘*.A’’  "Special'’ 

I'niou  Gas  Co.  . 

H.  Walker-Gooderham  A  W.  3.00 

lA’aferous  limited.  Common  .10 

i  Waterous  Limited 


.Tan.  10  Dec.  20* 
Jan.  10  Dec.  20* 


times  more  than  the  municipalities  j  class  of  Arts  ’23,  Queens  Uni- 
got  five  years  ago.  versity.  There  were  quite  a  few 


into  the  Fra.ser. 

At  the  western  end  of  the  sys¬ 
tem  a  10-mile  tunnel  would  be 
bored  through  a  mountain  to  carry 

doubles  as  president  "of  "the  water  to  a  point  where  it  would  I  nrewcric, 

drop  2600  feet  to  a  power  plant.  |  western  Grncers.  Prof, 
Transmission  lines  would  carry  i  Western  Grocers.  Common 

‘  ‘"estpv  Xareii  AII1!«,  Pref 

the  electrical  energy  150  miles  j  wnison  statione-s  A  Ein  ei. 
across  a  mountain  range  to  the  i  Woo<i,  .itex  a  Jas..  Pref. 
aluminum  processing  plant  at  Ki-  |  wool  ComMng  Coro .  Com. 
timat,  where  the  initial  obiective  !  Cnmmnn  . .  . 

would  be  production  of  115,000  j  i.lll”  , 

tons  of  primary  metal  annually,  | ''^'■iier’s  i.td.,  :>%  Pref . 

requiring  500,000  horsepower. 

The  second  stage,  to  be  attained 
in  about  five  years,  would  bring 
production  to  500,000  tons  an¬ 
nually,  requiring  1,. 500,000  horse¬ 
power. 

Such  an  industry  would  rival 
that  of  Consolidated  Mining  & 

-  -  .Smelting  Co.,  in  southern  British 

Estimated  growth  in  Canada’s  ,  Columbia,  one  of  the  largest  metsi- 
population  in  the  year  ending  |  lurgical  operations  on  the  centin- 
Sept  1,  1950,  was  285,000. 


Bank  of  Toronto.  I  met  a  col¬ 
onel  who  learned  French  when  a. 
prisoner  of  war  in  World  War  I, 
a  charming  per.sonality.  There 
was  Judge  Denton,  there  was 
James  McGrail  who  was  a  mine 
of  interesting  topics,  and  finally 
there  was  G.  Harold  Edwards, 
the  Guaranty  Trust  comptroller, 
who  made  a  delightful  compan¬ 
ion.  master  of  ceremonies, 
trouble  shooter  and  friend  all 
rolled  in  one. 

All  in  all,  it  was  the  most 
pleasant  social  function  of  its 
kind  I  had  seen  in  a  long  time. 


Fob.  F^b. 
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Jan.  1' 
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zinc  than  any  other  plant  in  the  ,  Production  of  rigid  insulating 
world.  board  in  Canada  during  November 

The  agreement  requires  the  ap-  j  amounted  to  24,297.087  square 
proval  of  the  British  Columbia ,  feet  as  compared  with  19,305,461 
legislature  and  its  contents,  it  is  In  November  last  year,  bringing 
stated  by  the  company,  cannot  be '  the  cumulative  total  for  the  11 
made  known  before  the  text  i.s  j  months  to  20,5.170.240  square  feet 
tabled  before  tlT>  legislature,  some- j  from  205,570,4'i9  in  the  January- 
I  ent  and  producing  more  lead  and  I  time  next  month.  '  November  period  last  year. 


'The  Hnancial  'Tfmes 


STOCK  AND  BOND  MARKETS 


'Bell "  Head  Sees 
Normal  Dividend 
Earned  This  Year 

Points  to  Achievements 
of  Company  in  Efforts 
to  Catch  Up  with  De¬ 
mand 


Echoes 

from  the 

MARKET  PLACE 


Frederick  Johnson,  president  of 
the  Bell  Telephone  Company  of 
Canada,  states  in  a  year-end  re- 
xdew  that  company’s  financial 
position  is  improved  as  a  result 
of  the  recent  rate  increases,  and 
that  it  is  pushing  ahead  with  a 
record-breaking  construction  pro¬ 
gram  to  provide  more  telephones. 

Noting  that  the  Board  of 
Transport  Commissioners  had  ap¬ 
proved  “substantially  all  of  the 
increases  requested”  to  bring 
telephone  rates  in  line  with  higher 
costs  of  labor  and  materials,  the 
Bell  Telephone  head  points  out 
that  it  was  the  company’s  first 
appeal  since  1927  for  higher  basic 
rates.  During  the  last  two  years, 
he  says,  net  income  was  insuffi¬ 
cient  to  meet  dividends  fully,  thus 
causing  a  serious  drain  on  sur¬ 
plus.  However,  the  increases 
should  enable  the  company  to  earn 
its  normal  dividend  this  year. 

Reviewing  the  expansion  of  ser¬ 
vice  facilities  toward  meeting  the 
public’s  continued  heavy  demand 
for  telephones,  Mr.  Johnson  states 
that  more  than  130,000  telephones 
were  added  during  1950.  This 
brought  the  number  of  telephones 
in  service  to  1,726,000  —  an  in- 
<’rease  of  700,000  since  the  war 
and  more  than  double  the  number 
in  service  only  10  years  ago. 

Local  calls  in  Ontario  and  Que¬ 
bec  averaged  about  11,000,000  a 
day,  compared  with  about  6,200,- 
000  a  day  10  years  ago. 

Rural  Expansion 

Expenditures  for  new  construc¬ 
tion  totalled  $67,500,000  during 
1950.  In  all,  50  building  projects 
were  underway.  Equipment  was 
replaced  and  manual  telephones 
were  converted  to  dial  to  provide 
improved  service,  new  exchanges 
were  added  and  others  enlarged 
in  an  effort  to  reduce  the  backlog 
of  demands  for  telephones. 

Telephone  development  in  rural 
areas  was  expanded  and  some 
9,850  additional  rural  customers 
were  served.  About  58  per  cent 
of  establishments  in  rural  areas 
served  by  the  Bell  now  are  tele¬ 
phone-equipped,  compared  with  39 
per  cent  five  years  ago. 

Overeeas  telephone  service  was 
expanded  to  include  Austria,  Hong 
Kong  and  Okinawa.  Canadians 
now  may  communicate  directly  by 
telephone  with  91  countries  and 
territories. 

Work  was  started  during  the 
year  on  the  new  system  of  using 
two  letters  and  five  figures,  one 
more  than  at  present,  for  tele¬ 
phone  numbers.  It  is  to  be  intro¬ 
duced  in  Toronto'  and  Montreal 
early  this  year.  Besides  providing 
facilities  for  more  telephones,  this 
system  will  be  important  in  im¬ 
proving  long  distance  service 
throughout  North  America. 

Eventually,  when  the  numbering 
plan  is  complete,  long  distance 
operators  will  be  able  to  dial 
through  to  a  telephone  in  any 
commimity  in  Canada  or  the 
United  States  without  delays  at 
intermediate  points. 


Preferred  Stock  Dividend  j 
By  Central  Canada  Loan  j 

Announcement  is  made  by  I 
directors  of  The  Central  Canada ' 
Loan  and  Savings  Co.  of  declare- 1 
tion  of  a  stock  dividend  of  4  p.c. 
$100  par  value  non-cumulative 
preferred  stock  on  bases  of  1  share 
of  preferred  for  each  share  of 
common  held. 

Dividend  is  payable  to  share¬ 
holders  of  record  December  29th 
1950,  and  new  preferred  stock  is 
non-voting; 


i  The  stock  market  had  a  happy  i 
;  New  Year.  Before  the  year  end,  ' 
;  the  industrials  and  the  papers 
j  established  still  a  new  high  and,  , 
!  already  in  the  hew  year,  indus- 
I  trials  and  base  metals  have  gone  \ 
I  beyond  their  1950  tops.  Volume,  i 
j  particularly  this  week,  has  been 
I  heavy. 

*  >(•  * 

The  most  spectacular  gain  dur¬ 
ing  the  week,  from  Wednesday 
j  through  Wednesday,  was,  however, 

I  scored  by  Western  oils  which  ad- 
j  vanced  6  Vs  points  to  81.9.  For 
!  one,  the  filling  of  the  Great  Lakes 
!  pipe  line  and  its  branches  has  al- 
'  lowed  the  consumers  of  western 
I  crude  to  bid  for  96,465  barrels  per 
'  day  in  January  as  against  81,855 
I  in  December.  This  is  a  temporary 
I  outlet  and  market  experts  say  it 
has  not  too  much  bearing  on  the 
'  daily  consumption  rate  in  the 
'  months  to  come.  The  basic  situa- 
!  tion  still  remains  that  every  new 
I  producing  well  has  a  depressing 
j  effect  on  the  market  quota  of  all 
i  the  other  producers.  However  this 
may  be,  the  increased  production 
quotas  were  cheerful  news. 

Of  more  importance  may  be  the 
indications  that  the  heavy  demand 
for  oil  in  the  U.S.  is  about  to  push 
the  price  of  crude  higher — a  move 
from  which  the  western  producer 
would  naturally  benefit  . 

¥  V  ¥ 

Rearmament  is  still  the  driving 
force  behind  the  market  rise.  Pri¬ 
mary  producers  are  the  principal 
gainers. 

Among  the  base  metals.  Interna¬ 
tional  Nickel  reached  a  high  at 
48  Vi  for  a  net  gain  of  1%  points 
at  Wednesday’s  close  of  48  V4. 
Hudson  Bay  gained  1%  points 
touchii\g  58  and  closing  at  57%. 
Sheri tt  Gordon  moved  to  $3.20  for 
a  net  gain  of  0.40,  after  touching 
a  high  at  $3.35.  Mining  Corpora¬ 
tion  closed  at  a  new  high  of  18 Vi, 
gaining  Vi  point. 

¥  ¥  ¥ 

Steel  of  Canada  added  another 
point  to  last  week’s  high  closing  at 
31,  while  Steep  Rock  and  Asbestos 
improved  by  fractions  last  week’s 
record. 

¥  ¥  ¥ 

A  glance  at  the  list  of  war  con¬ 
tracts  periodically  published  by  The 
Financial  Times  shows  that  tex¬ 
tiles  are  on  order  for  national  de¬ 
fence.  This  week  brought  an  im¬ 
pressive-  list  of  gains  for  textile 
stocks. 

Wabasso  Cotton  added  2>i 
points  to  last  week’s  high,  closing 
at  23  Vi .  Other  highs  were  reached 
by  Canadian  Celanese  at  53 Vi  (net 
gain  one  point).  Consolidated  Tex¬ 
tiles  at  17 Vi  (up  IVi),  Bruck  Mills 
B  at  9 Vi  (up  Vi)  while  the  leading 
producer.  Dominion  Textiles  reach¬ 
ed  again  the  previous  high  of  13. 

¥  ¥  ¥ 

Canada  Cement  staged  the  most 
spectacular  gain  closing  at  54 Vi 
adding  6  Vi  points  to  last  week’s 
top.  Another  wide  gainer  is  Thrift 
Stores,  up  2  Vi  point  at  26%  after 
having  touched  a  top  at  27.  Wind¬ 
sor  Hotel  jumped  to  25  gaining  3 
points. 

The  advance  into  new  high 
ground  was  continued  by  McColl 
Frontenac  (19),  which  had  the 
second  highly  rated  strike  in  Leduc 
and  by  Standard  Chemical  (12 Vi). 

In  the  lumber,  pulp  and  paper 
group,  B.C.  Forest  Products  (5%) 
Brown  common  and  preferred, 
Eddy  Paper  (20),  International 
Paper  (55 Vi),  and  Lake  of  the 
Woods  (28Vi)  have  been  the  out¬ 
standing  gainers. 


About  two-thirds  of  Canada’s 
occupied  farm  lands  are  in  the 
prairie  provinces. 


Canada’s  Top  Security 

Government  of  Canada  Bonds  provide  the 
strongest  security  of  principal  and  income 
available  to  Canadian  investors,  and  should 
be  included  in  every  investment  portfolio. 
One  of  the  issues  which  is  attractively  priced 
at  present  and  which  we  offer  as  principals  is: 

Government  of  Canada 

3%  Bonds 

Due  October  1st,  1963 

Redeemable  at  100  on  or  after  October  1st,  1959 
Denominations:  $50,  $100,  $500,  $1,000 

Price:  100  ^nd  Interest  to  yield  3% 

Orders  placed  with  any  of  our  offices 
will  receive  prompt  attention. 

The  Wood  Gundy  Corpo^tion* 

— I.  1.  . .  Limited  ■  '  » 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


THE  TREND  »» 
STOCK  MARKET 

- iiu  .^natuit 


’There  is  nothing  in  the  outlook  anywhere  which  one  might 
call  good  enough  news  to  warrant  the  market  action  of  the  past 
week  or  ten  days.  There  is  nothing,  that  is,  except  the  continu¬ 
ation  of  mounting  inflationary  fears  which  react  on  industrial 
equity  stocks  like  strawberry-jam  on  a  little  boy.  Bullishly. 

Prices  are  higher  all  along  the  line;  the  volume  is  large 
enough  to  be  called  enthusietstic  and  every  press  release  indicates 
that  there  is  good  reason  to  expect  more  of  it  before  there  will  be 
less  of  it. 

If,  next  Monday,  President  Truman  really  should  ask  for  — 
and  look  as  if  he  might  get  —  one  hundred  billion  dollars,  to 
undo  the  mistakes  he  has  made  since  1945,  there  could  hardly  be 
anything  that  would  restrain  the  feelings  which  now  are  rampant. 

This  would  mean  industrial  operations  on  a  round  the  clock 
scale;  it  would  mean  that  probably  for  Canada  as  well.  The 
impact  would  be  —  and  it  is  safe  to  say  will  be  —  inflationary 
to  a  very  high  extent;  and  people  whose  income  still  is  based  on 
fixed  return  securities,  annuities  and  things  of  that  sort,  will 
have  to  get  into  the  defence  production  business  to  make  some 
kind  of  a  living. 

Almost  every  industry  should  ultimately  fail  into  this  class. 
Investors  should  begin  to  realize  that  there  are  actually  no  such 
things  as  peace  stocks  and  war  stocks.  Every  single  industry 
is  capable  of  doing  something  for  a  defence  program  and  if  1951 
continues  where  1950  ended,  every  industry  will  have  to  prove  it. 

E.P.T.  For  Canada  Also? 

Excess  profits  taxes,  which  will  make  themselves  felt  in  the 
United  States  this  year  will  probably  be  imposed  in  Canada  also. 
While  the  high  earnings  shown  by  a  goodly  portion  of  industry 
may  not  be  continued  lorever,  theretoie,  it  is  nevertheless  to  be 
expected  that  any  industry  capable  of  doing  something  worth 
while  will  continue  to  be  reasonably  prosperous. 

It  is  doubtful,  however,  in  view  of  the  mounting  shortage  of 
labor  in  most  skilled  industries  and  the  consequent  necessity  to 
think  once  more  of  overtime  shifts,  etc.,  whether  the  dividend 
dollar  will  ever  catch  with  the  labor  dollar.  Actually,  of  course, 
it  has  not  been  successful  in  doing  so  for  quite  a  long  time  now. 

Common  stock  traders,  therefore,  arc  actually  in  a  somewhat 
mixed  position.  While  common  equities  have  the  undoubted 
advantage  over  any  other  kind  of  security,,  from  the  point  of 
view  of  matching  the  inflationary  drop  in  the  dollar’s  purchasing 
power,  their  earnings  from  common’s  may  not  be  able  to  hold  up. 

This  is  strictly  something  for  the  future  to  decide.  It  will 
depend  primarily  on  what  additional  revenues  will  be  required 
by  governments  during  1951  and  what  additional  taxes  will  be 
levied  by  them,  or  on  whom. 

Clearly,  however,  earnings  of  shares  are  not  warranting 
the  same  consideration  and  respect  they  did  in  the  past.  The 
most  important  consideration  from  any  investor’s  point  of  view 
is  resiliency  of  his  investment  against  the  violent  shifts 
Which  have  taken  place  and  which  no  doubt  will  continue  to 
take  place. 

Sees  Farm  Products  Glut 

As  to  inflation  of  consummer  goods  prices,  an  interesting 
statement  was  made  the  other  day  by  a  former  official  of  the 
Leon  Henderson  Price  Control  Board,  which  held  sway  over 
the  American  economy  during  the  recent  war. 

He  actually  foresees  a  glut  of  agricultural  production  for 
which  there  will  be  increasingly  fewer  markets.  His  view  is 
that  everytime  a  country  disappears  behind  the  iron  curtain, 
it  also  disappears  from  the  roster  of  countries  which  are  being 
fed,  under  one  plan  or  the  other,  by  the  United  States  economy. 

War  in  Europe,  which  would  almost  certainly  take  additional 
large  slices  of  land  behind  this  same  curtain  would,  among  one 
of  its  results,  bring  about  an  increasing  pressure  of  agricultural 
surpluses  which  ultimately  would  become  so  big  as  to  defeat 
any  scheme  to  hold  prices  up.  Whether  this  would  be  taken 
as  a  deflationary  factor  for  the  economy  as  a  whole,  or  whether 
it  would  merely  mean  the  bankruptcy  of  the  agricultural  economy, 
he  thought,  depended  on  whether  the  government  would  continue 
to  buy  the  stuff  as  fast  as  it  is  produced  and  bury  it  in 
Kentucky  caves. 

In  other  words,  and  this  is  the  analyst’s  personal  opinion, 
the  forced  or  volutary  isolation  of  the  Americas  from  Asia  and 
Europe  would  turn  into  one  of  the  worst  deflationary  episodes  of 
American  history.  We  would  then  be  again  at  the  beginning  of 
a  circle,  when  inflation,  instead  of  being  a  calamity,  would  be 
looked  upon  as”  prosperity. 

Most  Sensitive  Indices 

The  stock  markets  and  the  commodity  markets  are.  of 
course,  the  most  sensitive  indices  of  developments  like  this.  So 
far,  there  is  little  evidence  that  such  a  development  will  actually 
take  place  in  the  foreseeable  future. 

We  thought  it  should  be  mentioned,  however,  because  no 
market  is  a  one-way  street  and,  when  everybody  is  on  the  bulls’ 
bandgwagon,  it  is  occasionally  a  safe  thing  to  turn  around  and 
see  what  the  few  bears  that  are  left  are  up  to. 

Nor  must  it  be  expected  that  commodity  markets  will  always 
present  that  uniform  front.  Most  of  the  key  commodities  are,  of 
course,  now  in  great  demand  and  allocation  is  clearly  justified. 
There  are  others  however  which,  at  times  might  be  in  a  doubtful 
spot.  f 

It  would  be  dififcult,  for  instance,  to  kill  the  Chinese  Reds 
with  corn-bread  and. side  bacon.  But  a  goodly  part  of  the  United 
States  and  Canadian  economies  would  be  sadly  hit  if  housewives 
in  these  countries  were  the  only  people  to  whom  the  stuff 
could  be  sold. 

It  is  quite  as  important,  therefore,  to  look  at  trade  develop¬ 
ments  abroad,  as  it  U  to  look  at  the  inflationary  impact  of  war 
production  plans,  when  deciding  on  the  likely  course  of  this 
or  that  industry. 

The  slight  hesistancy  which  made  its  appearance  on  the 
New  York  market  late  on  Wednesday  apparently  was  without 
significance.  Traders  hesitate  now  and  again,  while  they  survey 
their  position.  And  until  Monday,  when  Truman  will  tell  what 
he  thinks  about  it  all,  few  definite  strokes  will  probably  appear 
in  the  market  pattern. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util. 
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NEW  YORK  STOCK  EXCHANGE 
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The  Markets 
ABROAD 


FORM  NEW  BROKERAGE  FIRM 
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New  York  closed  1950  with  a 
high  of  the  industrial  and  rail  in¬ 
dexes  and  opened  the  new  year 
with  new  highs. 

The  year-end  figure  of  the  Dow- 
Jones  industrials  at  235.41  is  35% 
points  or  17%%  above  the  1949 
year  end.  Still  more  «triking  has 
been  the  advance  of  the  rails  by  25 
points  or  48%  to  77.64. 

In  the  first  session  of  the  new 
year  industrials  jumped  no  less 
than  4  %  points  above  the  year-end 
high  to  reach  the  highest  level 
since  September  1930.  Rails  ad¬ 
vanced  1.4  points  and  compare 
with  the  highs  of  July  1931. 

¥  ¥  ¥ 

The  forecast  of  the  U.  S.  Depart¬ 
ment  of  Commerce  is  for  capital 
expenditures  by  American  business 
in  1951  of  $22  billion  which  is 
some  22%  more  than  in  1950. 
Whether  the  first  claim  on  raw 
materials  by  national  defence  will 
allow  all  these  plans  to  ripen  is 
another  question. 

Also,  net  profits  received  by 
shareholders  may  not  again  reach 
the  record  levels  of  1950. 

¥  ¥  ¥ 

In  its  final  sessions  the  lame 
duck  Congress  approved  $20  billion 
additional  for  national  defence 
raising  the  total  for  fiscal  year  to 
$42  billion,  with  $8-10  billion  more 
expected  to  be  requested  before 
June  1951. 

Congress  further  approved  a 
gigantic  three-year,  $3.1  billion 
civil  defence  program. 

¥  ¥  ¥ 

President  Truman  declared  that 
he  has  no  immediate  intention  of 
asking  for  more  taxes.  Which 

means  the  $3.3  billion  excess  pro¬ 
fits  tax  notwithstanding,  that  the 
U.  S.  will  not  be  on  a  pay-as-you 
go  basis  in  the  months  to  come. 

¥  ¥  ¥ 

The  London  markets  were  more 
subdued  and  less  buoyant  than 

New  York  or  Montreal  in  1950. 
Excitement  was  provided  only  by 
the  capital  inflow  in  September- 
October  based  on  speculation  of  a 
revaluation  of  the  pound.  After 
Korea  rubber  and  tin  shares  stag¬ 
ed  a  sensational  advance  following 
the  soaring  prices  of  these  commo¬ 
dities.  Base  metals  did  well,  in 
particular  the  coppers  which, 
moreover,  escaped  from  British 
corporation  tax  through  the  remo¬ 
val  of  their  legal  head  offices  to 
Rhodesia,  (kild  shares  provided 
the  outstanding  disappointment, 
the  increased  profits  expected  in 
the  wake  of  devaluation  having 
been  largely  eaten  up  by  sharply 
increased  mining  costs. 

Nonetheless,  it  has  been  a  satis¬ 
factory  year  and  The  Financial 
Times  index  of  common  stocks,  at 
the  year-end  figure  of  115.7,  was 
9.3  points  above  December  1949. 

¥  ¥  ¥ 

In  1951  Britain  will  be  without 
Marshall  Aid.  It  was  a  logical 
decision  after  the  country,  and  the 
sterling  area  as  a  whole,  had 
achieved  an  active  balan'ce  of  pay¬ 
ments,  so  that  all  E.C.A.  funds 
accrued  to  the  foreign  exchange 
reserves  of  the  Bank  of  England, 
which  had  increased  to  2.7  bill  dol¬ 
lars  by  October. 

However,  the  conditions  which, 
made  for  the  startling  recovery  of 
Britain  in  1950  are  already  waning 
away.  The  devaluation  of  the 
pound,  though  it  had  increased  the 
price  of  imports,  had  brought  en¬ 
larged  exports  and  an  active  bal- 
j  ance  of  trade.  Today  Britain  is  [ 
reconverting  to  a  war  economy.  | 
Exports  55dll  run  a  poor  second  to 
defence  in  the  scramble  for  raw 
materials  and  labour.  While  ex¬ 
port  volume  will  be  diminishing, 
the  need  for  imports  will  be  rather 
higher  than  before.  What  then 
remains  bf  devaluation  will  be  a 
grotesque  deterioration  in  the 
terms  of  trade. 

Unfortunately,  E.  C.  A.  assis¬ 
tance  has  not  been  cancelled  but 
suspended.  The  Marshall  Plan 
has  still  a  year  to  run. 

Unless  financial  assistance  comes 
in  the  form  of  arms  aid,  it  may  be 
necessary  to  revert  to  E.  C.  A. 
credits. 

¥  ¥  ¥ 

On  the  continent,  economic  re¬ 
covery  has  nowhere  yet  advanced 
to  the  stage  where  E.  C.  A.  could 
be  dispensed  with.  But  enormous 
progress  has  been  made  in  all 
countries  recipient  of  Marshall  Aid 
and  1951  E.  C.  A.  allocations  will 
be  reduced  in  many  instances. 

Production  will  show  new  records 
when  the  figures  will  be  published 
in  all  countries  with  the  only  pos¬ 
sible  exceptions  of  France  and 
Belgium. 

Western  Germany,  still  well 
below  pre-war,  is  reported  to  have 
reached  the  peak  under  present 
restrictions.  But  there  is  still 
capacity  for  4  million  tons  of  more 
steel,  for  more  coal  and,  as  restric¬ 
tions  become  removed,  a  wide 
scope  of  industrial  expansion  in  the 
field  of  synthetics  (rubber,  buna, 
gazoline). 

1950  has  been  the  most  pros¬ 
perous  year  on  the  continent  in  a 
decade.  The  effects  of  rearmament 
will  slow  down  the  progress  though 
the  impact  may  not  be  as  severe  as 
for  Britain  because  the  relative 
dependence  on  overseas  imports 
and  exports  is  not  quite  so  acute. 

If  rearmament  had  not  interven¬ 
ed,  it  is  safe  to  say  today  that  the 
objectives  of  the  Marshall  Plan 
would  have  been  achieved  within 


John  R.  Hughes 

Announcement  is  made  of  the  election  of  John  R.  Hughes  as 
a  member  of  the  Montreal  Stock  Exchange  and  of  Ivan  A.  Martin 
as  a  member  of  the  Montreal  Curb.  The  new  members  along  with 
James  Douglas  are  partners  in  the  newly  formed  stock  brokerage 
firm  of  Hughes  &  Company.  Each  partner  has  been  associated  with 
Royal  Securities  Corporation  Limited  for  over  a  quarter  of  a  century. 


Bond  Financing  Last  Year 
More  Than  Double  1949  Total 


Monthly  bond  summary  of  Wood, 
Gundy  and  Co.  Ltd.,  points  to  total 
public  bond  financing  in  Canada 
during  year  1950  amounting  to  $2,- 
796,184,000.  Figure  was  more  than 
double  that  of  $1,361,752,800  for 
1949. 

Survey  points  out  that  the  mark¬ 
ed  increase  in  1950  bond  sales  is 
accounted  for  chiefly  by  govern¬ 
ment  of  Canada  new  issues  in  the 
period,  this  category  accounting 
for  $1,804,140,000  of  the  total  com¬ 
pared  with  $452,856,000  in  the  pre¬ 
vious  year. 

Total  volume  of  corporation  fin¬ 
ancing  in  1950  reached  $437,120,- 
303,  an  increase  of  more  than  48 
per  cent  over  1949.  Municipal  fin¬ 
ancing  in  Ontario  was  up  some¬ 
what  in  the  same  period  while  fin¬ 
ancing  by  municipalities  In  other 
parts  of  Canada  and  by  provinces 
was  at  slightly  lower  levels  than 
in  the  year  before. 

Less  External  Financing 

The  Canadian  bond  market  ab¬ 
sorbed  virtually  all  of  the  new  fin¬ 
ancing  in  1950  with  the  exception 
of  $150,700,000  of  government  and 
municipal  securities  and  $43,000,- 
000  of  corporate  issues  sold  in  the 


U.S.  This  represents  a  somewhat 
lower  proportion  of  external  fin¬ 
ancing  than  in  1949. 

The  high-grade  market  in  Can¬ 
ada  was  less  active  in  December 
than  in  the  earlier  months  of  1950. 

No  provincial  or  provincial  guar¬ 
anteed  issues  were  offered  and  mu¬ 
nicipal  financing  was  limited  to 
52  issues  totalling  $9,118,118. 

Largest  municipal  issue  of  the 
month  was  $2,936,000  City  of  Ot¬ 
tawa  2  per  cent,  2%  per  cent,  2% 
per  cent  and  3  per  cent  debentures 
issued  for  schools,  local  improve¬ 
ments  and  municipal  public  works. 

Corporation  financing  in  Decem¬ 
ber  included  $50,000,000  Aluminum 
Co.  of  Canada  Ltd.  3%  per  cent 
sinking  fund  debentures  due  Jan¬ 
uary  2,  1971,  and  $7,000,000  Can-  j  546.384. 
ada  Iron  Foundries  Ltd.  3  per  cent 
and  3%  per  cent  serial  debentures 
due  December  15,  1951-60  and  4 
per  cent  sinking  fund  debentures 
due  December  15,  1965.  Other  is¬ 
sues  of  interest  were  $6,000,000 
United  Grain  Growers  3  per  cent 
serial  bonds  due  1951-60  and  3% 
per  cent  sinking  fund  bonds  due 
December  1,  1970.  and  $6,500,000 


Canada  Iron  Fi 
Stock  Offering 

McLeod,  Young,  Weir- 
Wood  Gundy  Syndicate 
Distributing  319,548  shs. 

Offering  was  made  to  the  public 
this  week  of  a  block  of  319,^8 
shares  of  Canada  Iron  Foundcies, 
Ltd.,  $10  par  value  common  stjjpk 
by  a  syndicate  of  financial  houses 
headed  by  McLeod,  Young,  ^jir 
&  Co.,  and  Wood,  Gundy  &  Co. 

Offering,  which  is  being  ni^e 
at  a  price  of  $20  per  share  to  pro¬ 
vide  a  6  per  cent  yield,  does, not 
constitute  new  financing  as^.the 
shares  have  been  made  available 
for  redistribution  by  the  estate  of 
a  principal  shareholder  and  other 
shareholders  of  the  company. 

Canada  Iron  Foundries  and  sub¬ 
sidiaries  operate  twelve  plants, 
eleven  in  Canada  and  one  in  the 
United  States,  employing  over  3,- 
500  persons.  It  is  the  largest 
manufacturer  and  supplier-  -  in 
Canada  of  chilled  iron  car  wheels, 
brakeshoes  and  cast  iron  pipe-oad 
pipe  fittings,  and  is  also  one  of  the 
largest  manufacturers  and  erec¬ 
tors  of  heavy  machinery,  machin¬ 
ery  parts  and  equipment  for  a 
wide  range  of  industrial  users. 

The  volume  of  business  done  by 
the  organization  totalled  $32,251.- 
028  for  the  year  ended  Dec.  31, 
1949,  and  $22,930,138  for  the  nine- 
month  period  ended  Sept.  30,  1950. 

Capitalization  is  as  follows:  $3  - 
500,000  of  3  per  cent  and  3%''p8r 
cent  serial  debentures  due  1951- 
1960,  $3,500,000  4  per  cent  sinkXg 
fund  debentures  due  1965,  and 
439,775  shares  of  common  stock 
of  the  par  value  of  $10  each:r-. 

The  prospectus  issued  in  con¬ 
nection  with  the  common  stock 
offering  shows  consolidated  net 
profits  averaging  $1,001,699  per 
annum  for  the  10-year  and  -9- 
month  period  ended  Sept.  30,  1950. 
For  the  year  ended  Dec.  31.  1949. 
consolidated  net  profits  were  $J>- 


Nat  l  Sewer  Pipie 
Profit  Is  Higher 


Annual  report  of  National  Se^- 
er  Pipe  Company  for  fiscal  year 
first  mortgage  4%  per  cent  bonds  i  October  31.  1950,  shows  net 

of  Sheraton  Ltd.  learnings  of  $185,330.  equal  to 

_ _ $6.68  per  share  on  class  “A”  stock. 

1  which  compares  with  $177,126,  or 
:  $6.38  per  share,  in  previous  fiscal 
!  year. 

Directors’  report  points  out  that 
I  sales  were  up  slightly,  but  owing 
to  increased  costs,  operating  pro¬ 
fit  was  reduced.  However,  the 
'  improvement  in  investment  reve¬ 
nue  enabled  the  compahy  to  show 
I  an  increase  in  net  earnings  over 
:  the  previous  year. 


Biltmore  Hats 
Earnings  Gain 

Net  for  I  I -Month  Peri¬ 
od  Exceeds  Previous  12- 
Months  at  $1.35  a  Share 


the  prescribed  four  years  to  an 
extent  far  exceeding  expectations. 

The  Canadian  dollar  reversed 
last  month’s  downward  trend,  im¬ 
proving  almost  a  full  cent  during 
the  week  (from  $1.05  31/32  to 
$1.05).  The  gold  price  for  the  last 
week  of  1949  of  $37,075  has  been 
the  lowest  ever  since  the  setting 
free  of  the  Canadian  dollar. 

Montreal  bond  dealers  are  in-  _ _ _ 

dined  to  think  that  U.S.  buying  Annual  report  of  Biltmore  Hats  Property  has  been  acquired  and 

recentlv  exceeded  selline-  one  of  r  ^  u  i  f  some  equipment  ordered  for  a  new 

recently  exceeaea  seumg,  one  oi  ,  ^  reflecting  change  in  close  of  ‘'»f 

them  was  positive  that  his  buying  vear  to  October  31st  from  ,,  ioo'oOO  TIrili  brnrodded  for  out 

orders  exceeded  his  selling  orders  |  November  30th  as  formerly,  shows  I  Piovided  for  out 

for  U.S.  account  by  a  considerable  ^ 
margin. 

¥  ¥  ¥ 

The  Uruguay  Peso  continued  j 
strong  at  49  cents  (U.S.),  a  sen¬ 
sational  rise  from  43  cents  (not 
47  as  reported  due  to  misprint 
last  week  in  this  column),  since 
mid-December. 

A  sharp  inflow  of  U.S.  capital 
is  also  reported  in  Mexico  and 
rumours  are  circulating  that  the 
Peso  which  for  some  time  has 
been  pegged  by  Mexico’s  national 
bank  at  11.6  cents  (U.S.),  is  to 
be  revalued.  Forwards  are  bought 
at  a  premium. 

Bondholders  Committee 
For  Dorn.  Linseed  Oil 


Toronto  —  W.  J.  Farmery,  vice- 
president  of  the  Confederation 
Life  Association,  has  been  ap¬ 
pointed  chairman  of  the  Bondhold¬ 
ers  Committee  of  Dominion  Lin¬ 
seed  Oil  Company. 

Other  members  of  the  commit¬ 
tee,  whichA  was  appointed  by  a 
meeting  of  bondholders  on  Nov¬ 
ember  28,  are  T.  R.  Harrison  and 
N.  A.  White,  the  latter  being  sec¬ 
retary. 

Bondholders  at  their  meeting 
on  November  ^8  agreed  to  a  post- 
ponment  of  payment  of  the  Oct¬ 
ober  1,  1950,  and  April  1.  1951, 
Interest  coupons  on  company’s 
first  mortgage  bonds.  In  addition, 
the  bondholders  committee  was 
given  authority  to  postpone  the 
time  for  payment  of  interest  cou¬ 
pons  falling  due  in  the  period  Oct^ 
ober  1,  1951,  to  April  1,  1955,  in¬ 
clusive.’* 

The  extraordinary  resolution 
passed  by  bondholders  provides 
that  all  Dominion  Linseed  bonds 
are  to  be  fully  registered.  The 
supplemental  Uust  deed  has  now 
beqn  drafted.  As  soon  as  regis¬ 
tration  of  the  deed  has  been  com¬ 
pleted,  probably  around  February 
1,  bondholders  are  to  send  their  | 
bonds  to  the  trustee,  the  Guaranty  j 
Trust  Co.,  for  registration  and  no- 1 
tation  thereon  of  the  changes  in 
the  trust  deed. 

MORE  DRYDEN  STOCK  | 

Announcement  is  made  by  Dry- 
den  Paper  Ck).  Ltd.  that  the  di-  | 
rectors  have  accepted  a  subscrip-  1 
tion  for  15,000  shares  if  unissued 
common  stock  at  the  issuance 
price  of  $26.  per  share. 

The  president  and  general  man 


of  the  company’s  present  resources 
net  earning.s  for  11-month  period  additional  financing  will 

slightly  higher  than  for  previous  be  necessaiy.  The  new  plant,  erec- 
12  months  at  $93,811  as  compared  ^  jion  of  which  should  start  in  the 
with  $89,571.  Net  for  period  under ,  gp^ij,g._  embody  many  new 

review  was  equal  to  $1.35  a  share  i  ,,^ajj^,fj^eturing  methods  and  the 
on  common  stock,  after  deducting  efficiency  of  labour  and  fuel  will 
dividends  on  Class  “.4.  ’  stock.  be  greatly  improved. 

Operating  profit  for  latest ;  Financial  position  is  strong, 
period  was  up  at  $259,130  from  |  with  working  capital  of  $1,821,565 
previous  year’s  figure  of  $248,140.  j  at  October  31.  1950.  comparing 
Change  in  fiscal  year,  report  [  with  $1,654,294  last  year.  Ratio 
states,  was  dictated  by  increased ,  of  current  assets  to  current  lialjil- 
volume  of  business  during  months  j  ities  is  9  to  1.  In  addition  to  cur- 
of  November  and  December  dur- '  rent  assets  of  $2,048,934,  invpjst- 
ing  recent  years,  affording  as  it  1  ments  in  and  advances  to  associa- 
does  a  better  Opportunity  to  eon-  j  ted  companies  are  shown  at  $196.- 
!  centrate  on  production  and  deli- ;  500.  Earned  surplus,  after  provid- 
'  veries  during  those  months.  :  ing  $83,280  for  class  “A”  dividend 
Company,  according  to  report,  payments,  totals  $247,834. 
was  successful  in  further  develop-  j  During  the  year  under  review, 
ing  export  business  in  the  United  i  quarterly  dividends  were  paicF  on 
I  States  and  other  dollar  areas  and  J  the  class  "A”  stock  and  with  the 
I  there  are  indications  that  re- '  March  15.  1951,  quarterly  dlvi- 
strictions  in  other  countries  may  !  dend.  a  payment  of  60c  per  share 
be  removed,  to  some  extent.  Dur-  I  on  arrears  will  be  made.  Report 
ing  year  under  review,  manufac-  1  explains  that  continuation  of  paj’- 
turing  costs  continued  to  increase.  I  ment  on  arrears  will  depend  on 
while  raw  materials  were  more  continued  .satisfactory  earnigs. 
stable.  ^—^—^=——5=--—-—-—-—^^^* 

Balance  sheet  shows  an  im¬ 
provement  in  liquid  position,  net 
working  capital  being  up  at 
$770,163  from  $711,720  with  cur¬ 
rent  assets  $122,000  higher  at 

$988,504  and  current  liabilities  up :  ||  „ 

about  $65,750  at  $218,341.  ' 

Among  current  assets,  cash  in-  " 
creased  by  over  $53,000  to  $112.-  ii  « 

426  and  receivables  by  about  1 1  RRd 

$165,000  to*  $449,006  while  inven-  ii  ^  • 

“III  Corporation 
Securities 

Enquuie*  inviud 


T  rans  Vision-Television 
Reports  Loss  of  $94,302 

Toronto.  —  Transvision-Televi¬ 
sion  (Canada)  Ltd.  reports  for  the 
fiscal  year  ended  September  30 
a  net  loss  of  $94,302. 

Current  assets  at  end  of  year, 
balance  sheet  shows,  amounted  to 
$119,858.  including  inventory  of 
$61,218  with  current  liabilities  at 
$76,626.  working  capital  stood  at 
$43,232. 


GOODYEAR  TIRE  &  RI’BBEK 

The  Goodyear  Tire  &  Rubber  Co. 
of  Canada  Ltd  advises  that  781 
shares  of  4%  preferred  stock  have  { 
been  redeemed  and  cancelled.  ! 
There  are  154.358  preferred  shares 
currently  outstanding. 


up  the  8.000  shares  remaining  un¬ 
der  his  option  agreement  with  the 
company.  There  are  213,000  shares 
ager  has  exercised  his  right  to  take  '  now  outstanding. 


A.  E.  Ames  &  Co. 

Uiidtea 

Biuinett  EUablithmd  1899 
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Wide  Expansion 
In  Earnings  For 
B.C.  Forest  Prod. 

On  Sales  Up  20  p.c.  Net 
Earnlnqs  Gained  Sharp¬ 
ly  at  $1.50  a  Share  to'' i 
Year  i 


MANAGEMENT  and  UBOUR 

From  Week  to  Week 

Saskatchewan  Labour  Relations  Board 
and  Courts  in  the  Province 

Bjr  T.  i.  CAMPBELL 
(Specially  writlen  for  The  Financial  Timea) 


Montreal  Manager 


'  I  Once  again  the  Saakatchewan  strict  legal  interpretation  these 

-  -  Labour  Relations  Board  has  drawn  workers  did  not  have  legal  tenure. 

Annual  report  of  British  Colum-  censure  of  the  Saskatchewan  The  judge  was  quite  right  in 
bia  Forest  Products  Ltd.  for  fiscal :  courts.  Once  again  the  court  may  criticizing  the  board  for  the  skim- 
year  ended  September  .lOth  IS.'SO,  in  his  censure,  py  evidence  on  which  they  gave 

reflects  a  20  per  cent  increase  in  ^^e  most  recent  case  under  fire  judgment.  They  should  not  rely 
production  and  shipments  over  concerns  two  orders  of  the  board  on  the  onus  provision,  even  if  it 
previous  year,  net  earnings  after  ^.pjch  ordered  reinstatement  of  does  mean  more  than  the  judge 
all  charges  being  up  at  equivalent  three  workers  in  the  Sisters  of  |  stated  it  meant.  Other  provincial 
of  $1..50  a  share  on  stock  as  com-  charity  Providence  Hospital,  labour  boards  and  the  Canada 

pared  with  60  cents  a  share.  Moose  Jaw,  who  had  been  dismiss-  board  are  loath  to  rely  on  declara-  I.  Mrtntyrr  to  be  niansRer  at 

Directors'  report  states  that  ^he  board  held,  for  union  acUvi-  tions  in  any  case;  and  in  this  case  GEORGE  S.  URWIN,  who  has  l'oi‘  ' Oni. 

widely  improved  operating  results  ,  There  seemed  to  have  been  a  the  witnesses  were  at  the  hearing,  been  appointed  manager,  Mont-  ont.  manaRcr  at  hapus- 

were  made  possible  in  no  small !  amount  of  evidence  that  that  Other  boards  do  not  have  this  "ex-  real.  St.  James  St.,  branch  of  The  N.  c.  Pugh  to  be  manager  at  Terrace 

measure  by  the  starting  of  a  sec- i  the  rea.son  for  the  di.scharge.  trordinary  legislation”  which  the  Canadian  Bank  of  Commerce.  He  Cope  to  be  accountant  at 

ond  shift  at  the  Victoria  mill,  by  Sister  who  was  the  person-  judge  called  this  onus  .section,  was  formerly  manager,  Main  Ot-  Sudbury,  Oni. 

Increasing  production  at  the  ^anaaer  in  the  hospital  gave  *  *  *  tawa  branch.  <;  ”hr[ne''onr  '''' 

Cowichan  mill,  by  increased  util¬ 
ization  of  waste  products  at  the 


Bank  Staff  Changes 


CAN.  BANK  or  COMMERCE 

T.  Moore  baa  been  appointed  man¬ 
ager  of  newly  opened  branch  at  Coi- 
wood,  B.C. 

K.  Ciilla  goes  to  Uriimheller, 

.\lta,  aa  accountant. 

B.  (i.  (iropp  to  Straffordville,  Ont. 
aa  accountant. 

R.  I,.  Tlioinaa,  to  Waakatenau,  Alta., 
a  a  manager. 

J.  M.  Sqiiier,  to  Weatmount,  Qiie., 
aa  accountant. 

V.  (i.  (;nnmbe  ia  manager  of  newly 
opened  branch  at  Kerrladale,  Vancou- 
a’er,  B.C. 


Royal  Bank  Appeintmant 


was  the  reason  for  the  discharge. 

The  Sister  who  was  the  person¬ 
nel  manager  in  the  hospital  gave 
a  talk  to  all  the  workers  indicating 
a  dislike  for  a  union  and  the  union  I 


The  judge  also  held  that  the  ,  conducted  hearing  in  '  .sandwich,  ont.  imveuru  cALcnaiveiy 

charges  could  not  be  laid  against  “  ^  •  .  ■  u„,,.  c,;,.  I  >'■  fifce  to  be  accountant  at  throughout  the  countries  of  the 

,  ,  ■  _ _ ,  which  both  sides  did  not  have  fair  ixmdon  ont  »  j.  j 


I  BANK  or-  NOVA  SCOTIA 

G.  J.  Toiichte  ha%  been  appointed 

.senior  aaaiatant  manager  at  Toronto. 

A.  Blackburn,  manager  at  Port  Car¬ 
ling,  Ont. 

IMPERIAL  BANK  OP  CANADA 
W.  H.  (ioghlli  to  be  manager  at 

Ottawa. 

W.  B.  Bodger  to  he  manager  at  i 

Hamilton.  Ont. 

A.  I.  McIntyre  to  be  manager  at  I 

GEORGE  S.  URWIN,  who  has  Port  Colborne,  Ont.  _  _  i-ARRATjn  on 

Koon  onnninfod  monocrar  lufont  *'•  Coulter  to  bc  manager  at  Kapus-  GARRARD,  Whose  ap- 

been  appointed  manager  Mont-  pointment  as  supervisor  of  foreign 

real.  St.  James  St  branch  of  The  ^  N.  G.^Pugh  to  be  manager  at  Terrace  branches  is  announced  by  The 
Canadian  Bank  of  Commeice.  He  j  accountant  at  Royal  Bank  of  Canada.  Since  1946 

was  formerly  manager,  Mam  Ot-  Sudbury,  Ont. 

A-,,--  Kvannh  w  T.  McIntyre  to  he  accouniftnt  at  been  inspector,  foreign  de- 

lawa  oranen.  Cwhrane.  Ont.  partment,  at  head  office  and  in 

- ^ - F.  .1.  tiorschell  to  be  manager  at  that  capacity  travelled  extensively 


^  C  J  ft  October  28,  1950,  comparing  with 

vdn*  I  00(1  I  rod  S  $1.813.046  a  year  ago.  Ratio  of 

current  assets  to  current  liabilitie.s 
OAVKArtr  I  Mrr  higher  at  3.6  to  1.  Funded  debt 

ftCPOrtS  IBvl  LOSS  '^as  reduced  by  $100,000  to  $500,- 
^ _  000. 

Deficit  of  $90,127  Com-  j 

pares  with  Earnings  of  Stflrt  WotK  Oil 
$344,750  Year  Previous  *  J 

Annual  report  of  Canadian  Food  New  Refinery 


Hammond  and  Victoria  milUs  and'  activity  of  the  three  workers  al-  an  employer  by  a  union  represent-  ^  ^ 

by  greater  efficiency  as  a  result '  though  she  did  not  name  them.  The  ative  if  the  dischargees  were  not  “PP®*"  y  correc  '”8^  o*" 
of  heavy  capital  expenditures  j  Superior,  in  her  affidavit,  members  of  the  union  and  there  ic  ing  e\i  ence,  .e.  e  em 

made  in  the  last  few  years.  Lum-  this  but  not  to  the  satisfac-  w«s  nn  union  contract*  so  that  the  !  listened 


maae  in  ine  last  lew  \cars.  Lgum-  denied  this  but  not  to  the  satisfac-  was  no  union  contract,  so  that  the  K  *  , "  ,  .  -  ...  *  *  /  * 

her  produced  and  shipped  reached  jj^n  of  the  board.  She  declared  union  did  not  have  a  direct  interest  i  board  did  not  >^**ke  suf  || 

a  new  high  figure,  being  in  excess  ^hat  thev  were  discharged  ‘'by  in  the  discharge.  The  board,  tak-  j  enquiry  into  ma.iority  re-  ; 

of  240  million  board  feet,  as  virtue  of  ' the  fact  that  Sister  Su-  ing  a  less  legali.stic  meaning  on  the 

against  200  million  board  feet  in  pgpjgr  felt  that  the  employees  con-  wording  respecting  this  union-  |  *  e^se  is  i  e  e  one  in  n  j 
year  ended  September  30.  1949.  the  discontent  which  complaint  power,  had  considered  I  consideration  by  | 

Operating  profits  for  year  under  I  existed  among  the  laundry  workers  ,  that  it  could  accept  such  com-  !  Gale  and  the  only  one  | 

review  were  nearly  double  those  ^be  hospital  and  caused  ineffi-  ,  plaints.  !  P^ccdure  to  go  to  the  . 

for  preceding  fiscal  year  at  ‘  the  operation  of  the  The  union  representative's  com-  ^  IT  k?  e  i  t  u 

2.52.63.5  as  against  $3.911..58L  De-  plaints  were  all  hear-say  evidence.  Sa.skatchewan  | 

Tlie.se  replies,  in  the  opinion  o(  the  judge  said  and.  while  the  board  ^  ! 

$13.5,000  greater  at  $1,782,099  and  board,  "fell  far  short  of  meet-  j  had  discretion  to  accept  such  evi-  again.st  ^uployers  as  no 

income  tax  provision  up  nearly  |  j  ^^e  case  made  out  by  the  !  dence,  it  should  have  given  ^^re 

$1.2  million  at  $1,982,000.  After  ,  ^be  direct  evidence  of  ''  service  to  employ-  | 


l/>ii(lon,  Oni.  ixroof  Tn, 

C.  I.  Mi-Bride  to  be  manager  at  vvesi  in( 

Bidgewav.  Ont.  America 

A.  I*.  Grant  to  be  manager  al  Bridge  |  v-oneboB 
Street  Branch,  Niagara  Falls,  Oni.  orancnes. 


,  I  West  Indies,  Central  and  South 
America  where  the  bank  has 


these  and  other  charges  and  write- 


.  In  view  of  this  the  board  ordered  ,  the  Sister  Superior.  ,  .  ,  v.  v.  j  , 

amount^  to  ^be  workers  to  be  re-instated  with  The  board  said  it  did  consider  fPP*®’®  7°"'  ^ 

$2,994  7.33  as  compared  with  fig-  back  pay.  The  hospital  thereupon  this  evidence  but  it  did  not  rebut  o  ^  tb  v  are 

ure  of  $1,208,880  year  ebfore.  I  ,he  three  emolovees  fhe  alleeaiiona  fnliv.  Moat  labour  O"  ®"® 


ers  to  have,  nor  do  they  desire, 
appeals  from  the  labour  boards  to 


YOUR  LIFE  INSURANCE 

EVERYDAX  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


re-engaged  the  three  employees  |  the  allegations  fully.  Most  labour 


"I  have  a  returned  soldiers’  insu-  i  Upon  your  death,  should  the  po- 


Sale  during  year  of  $4  million  j  ^bem  their  formal  notice  |  boards  have  power  to  consider  I  7^  ranee  policy  (World  War  I)  for  licy  be  in  force,  your  wife  still 

of  4’ J  per  cent  bonds  is  reflected  ^  week's  pav  in  lieu  of  proper  I  hear-sav  evidence  but  again,  they  ‘^®^  7  *^‘7"  ®7  ,7*^  I  *5.000.  which  is  fully  paid  up  and  might  be  .succe.ssful  in  pressing  a 

in  balance  sheet  which  shows  net  j^^  ^b  of  notice  and  discharged  ^  trv  to  have  the  direct  and  ‘viva  I  Produced_in  the  atmo.sphere  of  liti-  ,  j.,  lying  in  Ottawa  awaiting  my  |  claim  at  least  for  the  amount  of 
working  capital  widely  higher  at  »bem 
$9,037,445  as  against  $4,649,271  as  ‘ 


and  a  week's  pay  in  lieu  of  proper  I  hear-say  evidence  but  again,  they 
length  of  notice  and  discharged  [  try  to  have  the  direct  and  ‘viva 


,  .  gation.  Their  greatest  concern  is  |  demise 

evidence  unless  it  cannot  be  f.  .  ..  .  u^mise. 


The  union  again  alleged  that  the  obtained.  In  cases  as  serious  aa 


that  the  labour  laws  be  fair  and 


premiums  she  had  paid,  plus  accru- 


"It  is  not  assignable,  and  I  have  I  interest. 


at  September  30th  -second  discharge  was  also  for  these,  few  boards  would  have  acted  j  ''7®**^”’®"  power  of  appointment,  as  this  |  Should  you  be  without  children. 


assets  increased  by  about  $5.6  mil¬ 
lion  to  $13,336,130  while  current 
liabilities  were  up  only  $1.2  mil- 


union  activity  and  the  re-engage-  ,  on  such  evidence. 

ment  was  for  the  sole  purpose  of  [  Of  course  no  other  labour  board 

circumventing  the  Trade  Union  has  this  re-instatement  power.  In 


without  any  appreciable  bias. 

It  may  be  that  Chairman  Ma- 
karoff  has  a  labour  bias.  He  writes 


Annual  report  of  Canadian  Food  IB  WWW  ImwIIIIvI  j 

Products  Ltd  for  fiscal  year  ended  - 

October  28  1950.  reflects  a  period  p|„t  Contract  Let  On 

of  difficult  operations.  Sales  of  ^  *  a  ami*  r*  J* 
$15,742,870  were  3%  below  1949.  ♦ '  o  Million  Canadian 

while  after  all  charges  including  Oil  Project 

depreciation  of  $467,648,  there  was  _ _ 

a  net  loss  of  $90,127  as  compared  Toronto.  —  Official  announce- 
with  a  profit  of  $344,750  in  year  ment  is  made  of  the  letting  of  first 
ended  October  29,  1949.  contract  for  construction  of  the 

E.  P.  Taylor,  chairman,  points  projected  new  refinery  near  Sarnia 
out  that  the  loss  is  partly  attri-  of  Canadian  Oil  Refineries,  sub- 
buted  to  increases  in  cost  of  mate-  sidiary  of  Canadian  Oil  Companies 
rials,  wages  and  other  expense.^  Ltd.  Estimated  cost  of  new  plant 
which,  because  of  competitive  and  is  $18  million, 
standard  selling  prices,  had  to  Contract  in  question  has  been 
be  absorbed.  A  further  cause  let  to  Canadian  Kellogg  Co.  Ltd. 
was  the  substantial  rebate  with  of  Toronto,  which  will  design  and 
the  respect  to  chocolate  bars  erect  several  major  process  sec- 
when  prices  were  reduced  last  tions  of  the  refinery,  inclivdingf  a 
Spring.  AI.so,  substantial  expendi-  fluid  catalytic  cracking  unit,  a  ga.s 
tures  were  made  for  maintenance  recovery  system  and  fractionating 
and  repairs  to  factories  and  retail  equipment  to  produce  butane  and 
outlets.  Lower  sale.®  are  largely  propane  gas.  It  will  also  build  a 
due  to  fewer  retail  outlets,  some  catalytic  polymerization  plant, 
reduction  in  candy  bar  .sales  and  The  cracking  unit  will  produce 
I  very  unfavorable  weather  earlier  high-octane  stock  for  both  avia- 
!  in  the  year.  tion  and  automotive  gasoline.  It 

Improved  operating  results  are  v.dll  atso  yield  ingredients  to  make 
anticipated  during  the  present  fis- 1  synthetic  rubber  at  the  .  nearby, 
cal  year,  report  indicates.  Initial  nationally-cwned  Polymer  Cor- 
results  from  capital  e.xpenditures  poration  plant, 
made  during  the  year  of  $517,662  Levelling  of  the  first  part  of 
are  encouraging.  A  number  of  the  400  -  acre  on  the  St.  Clair 
steps  have  been  taken  to  improve  River  site  at  Froomfjeld  now  is 
the  company's  po.sition  materially  under  way.  Construction  of  the 
from  an  operating  point  of  view,  units  assigned  to  Kellogg  will  be- 
Plans  are  being  made  to  simplify  gin  in  the  spring.  The  complete 
the  corporate  structure  of  com-  refinery,  fed  by  20.000  barrels  of 
pany  and  iLs  wholly-owned  subsi-  .Mbarta  crude  oil  a  day,  is  sched- 
diaries  with  a  view  to  achieving  a  tiled  to  he  in  operation  in  15 
closer  integration  of  management,  months. 

more  efficient  use  of  personnel  and  Company  will  have  tank  storage 
economies  in  over  head  expenses,  rapacity  for  1,700,000  barrels  of 
Notwithstanding  capital  expend-  both  crude  and  finished  products 
itures  of  $517,662,  financial  posi-  at  Froomfield  and  nearby  Petro- 
tion  remains  satisfactory,  with  lia,  where  it  ha.s  operated  a  refine¬ 
working  capital  of  $1,798,106  at  ry  for  43  years. 


goes  by  government  regulation.  !  this  veteran's  insurance  policy  will 
It  has  a  cash  surrender  value,  but  j  not  allow  you  to  take  the  benefi-  j 
surrender  must  be  agreed  to  by  !  ciary  benefits  away  from  your  ' 


lion  at  $4,298,68.5,  Ratio  of  3.1  to  hospital  adduced  no  '  Ontario  it  is  under  the  Minister  of  Saskatchewan  board  s  reasons  beneficiary,  which  is  my  wife.  !  wife. 

1  m  current  assets  oyer  current  ...j^ence  in  justification  of  its  ac-  j  Labour,  as  it  was  in  P.C.  1005;  in  |  ®''®  X  I I  “She  has  paid  all  the  premiums  I _ 

la  1  1  lea  conipares  wi  .  o  because  of  a  provision  in  ;  the  Dominion,  B.C..  Nova  Scotia  |  •'  excuses,  as  i  i  |  they  came  due.  What  I  should 

on  prev.ou.s  balance  sheet  Manitoba  a  magistrate  has  I  Pc^'-dence  hospital  case. 

Report  states  that  object  of  employer  to  prove  1  such  power  in  a  pro.secution  where  |  "’®®  .r  thi,  - - -  v,-. 


bond  financing'  wa5  to  reimburse  ^  -  a  judicial.  True,  the  hospital  and 

^  ^  ^  ,  that  there  was  no  improper  motive  first  the  board  must  rive  consent  ,  a  C  i 

company  m  part  for  capital  ex-  -  *.  _ _ _  au  r  counsel  were  not  very  helpful. 

^  ^  for  the  discharge,  the  board  again  therefor.  ai.  •  •  a  j  a  aiT 

penditures  made  since  June  1,  . _ ,  ,  •  *  a  a  u  the  judge  pointed  out,  these  p 

^  ^  ,  ordered  re-instatement.  Thi.s  re-instatement  power  has!  ,r  ^  .  .  * _ * 

1946,  and  to  provide  a  fund  for  „  „  „  iaauoiau  a  ■  ceedings  are  not  a  private  mat 

^  ^  ^  ¥  ¥  ¥  kept  the  Saakatchewan  board  ml..  Z,.  *u  a  g  ^ 

future  expenditures  of  a  similar  >  fv.  w  i  public  so  that,  even  if  one  a 


for  orders  which  are  logical,  but  .  *.*  . 

She  has  paid  all  the  premiums  I 
sometimes  only  excuses,  as  in  this  ,  j  , 

Tv*  7*^®  ..°®^'.®  j  like  to  know  is  whether  the  policy 

The  board  s  action  was  not  verv  .  .  .  n.-  ~  ,  i. 

.  IS  actually,  at  this  moment,  her 
ludicial.  True,  the  hospital  and  its _ _  ,  ,  _  ’  .  * 


the  judge  pointed  out,  these  pro¬ 
ceedings  are  not  a  private  matter 
but  public  .so  that,  even  if  one  side 


h  1  f  1  A  I  property,  and  will  not  form  part 
*2*  ®  I  of  my  estate,  which  is  what  I 


Foreign  Exchange 
Quotations 


want,’* — A.B.M. 

The  interpretation  I  get  from 


Nominal  Selliof  Ralen  aa  at  noon 
Montreal.  Wednesday.  Jan.  3rd.  19S1. 

(Supplied  by  Bank  of  Montreal) 
f!il.v  nnd  (Uiirriif.v  Hale 


.  .  ^  •  1  ¥  ¥  ¥  kept  the  Saskatchewan  board  ml..  au  a  ^  r  ^  interpretation  I  get  from  (Supplied  by  Bank 

future  expenditures  of  a  similar  >  ,  ,  a  #  au  u  ^  a  a  w  i  but  public  so  that,  even  if  one  side  i  _ a  rux  .n.i  . . . 

i  ^  A  1  jj  A-  •  J  At  each  hearinR^  counsel  for  the  '  most  of  the  hot  water  it  has  been  .  *  t  au  #  a  ^  your  question  is  that  you  want  to  '  «n(i  (.uiiriic> 

nature.  Capital  additions  during  hchmujc,  cuuusn  aui  tur  .  does  not  supply  the  facts,  or  both  ,  *  ^  ...  ,..u..au  ..  ««a«a  «  ^  New  York  nrr  ilollar 

the  vesr  totalled  .$3,805..51.5  and  I  hospital  had  objected  that  the  m  and  which  has  .so  many  times  .  J  know  whether,  for  estate  an^  i;.;i.?n':'V.cr'no:M:r  ' 

substantial  future  expenditure.,  hoard  had  no  juri.sdiction  over  such  drawn  the  censure  of  the  courts.  cession  duty  pur^^^^^^^  life  ,  p., 

ca.ses  because  it  could  only  re-  |  The  John  East  Iron  Works  case  |  insurance  is  your  property,  or  be-  .  Boiiilia,v  hikI 


nre  anticinated  ca.ses  oecau-se  ii.  ruuiu  oiii.v  jc-|  .  - - —  - - . •-  . 

T-,  ,•  ^  .1-  i  instate  emDlovees  "dischareed  con-  "'as  not  the  first  case  on  this  „  ♦  longs  to  your  wife.  As  you  live  in  1  <  •'•'■"•in.  pi;i-  nip'-r  . 

Dealing  with  outlook,  directors  ■"•"lai.e  empioyee.s  uiaunaigcu  lu.i  *  -  However,  it  is  interesting  to  r  .  .  Rr.  "rst  Imlics.  pit  riollar 

.  *  V  .  *  *•  trarv  to  the  nrovisions  of  the  act  I  power,  but  it  is  the  most  famous  ,  ,u  ,  ,1  .u  •  Ontario,  it  will  be  assumed  that  1  pei-  franr 

point  out  that  present  operation.,  ‘^^ary  to  me  piovusiona  mr  ai.v  I  J-  ,  ^  note  that,  on  all  these  occasions,  it  I  ...  ,  , _  .  „  <■  L. 

remain  on  a  profitable  basis  and  there  were  no  specific  provi- |  because  1  wen  o  e  n\y  oun-  ^pppg^g  board,  which  in-  •”  ”.,7  are  sensrate'^#'*^^*  nr"*  ”""«  Kong,’  pn-  il.>l 

sati.sfactory  results  are  anticipated  prohibiting  employers  from  |  cil.  The  government  would  never  employer  representatives,  ^act-  and  are  separate  as  to  pro-  ..pprr 

during  the  current  fiscal  vear.  di.scharging  employee.,.  The  board  |  a\e  a  o  appea  i.s  o  e  unanimous.  This  indi-  ,r  ha«  an  inHenendent  ‘’a''**-  ■ 

n-ur  _ ,:**  ...  .said  this  was  so  bv  necessary  im-  Privy  Council  If  the  Saskatchewan  I  .... _ ...  If  your  wnfe  has  an  independent  storkhoim.  nrr  krm 


Court  of  Appeal,  in  a  poorly  rea- 


during  the  current  fiscal  vear.  ai.scnargmg  ...c  ..  ...  ... 

The  United  States  market  ex-  this  was  so  by  necessary  im- ;  Priv.v  Council  if  the  Saskatchewai 

perienced  a  sharp  decline  i„  Plication.  ;  Court  of  Appeal,  in  a  poorly  rea 

September.  The  sterling  area  mar-  ®  "'«tion  of  certiorari  to  have  ,  soned  judgment,  had  not  state, 

kets.  how-ever.  have  resumed  biiv-  orders  quashed.  Mr.  Justice  ,  hat  the  province  had  no  jur.sdic 

ing  in  some  volume.  In  addition.  Jaylor  of  the  Saskatchew-an  King's  ,  t.on  to  set  up  a  board  with  re 


On  a  motion  of  certiorari  to  have  ^  soned  judgment,  had  not  stated 
both  orders  qua.shed.  Mr.  Justice  ,  that  the  province  had  no  jurisdic- 


I  has  been  unanimous.  This  indi- 
^  cates  that  the  chairman  has  not 
been  so  biased,  but  that  he  has 


If  your  wnfe  has  an  independent  Mork'hoim,  p'r"r"krn„a 
income  and  has  written  proof  that  Sryiinf.v,  pet-  poumi 
na.H  oM  fho  Zurich,  per  franc  . 


,  ,  J  she  paid  all  of  the  premiums  on  '  in  1  «  h  /  I 

led  the  other  members  of  the  board  ~7.  j  ...  ,.o  .  ,c 

J  -J  J  ,1.  this  contract,  she  would  have  ai  Forward!  —  Buying  I.S.:  l-lfi  (lisr. 

on  wrong  procedure,  aided  by  the  ,  ,  succession  riiitv  "n  »”  «« 

extraordinary  legislation  passed  by  '  '  y  i  days:  fhve.  for  car h  m\ 

•  ®  ^  a.  ^  exemption.  part  m  excess  of  ftrt  days  up  to  180 

an  anti-employer  government.  -  ^  ...  '  davs. 

_ _ _  "'ord.s,  w'hen  this  policy  ,  "  ^  _  f,.,,.  | 

becomes  a  claim,  should  vour  es-  l-lfi  iHsc.  for  each  subsequent  30  (Jay 

Head  Office  Changes  tate  be  sufficiently  large  W  sue-  '''77  ' 


..  i,  ,  •  .1  .r-  J.  'I  Rpnch  so  ruled  His  rea.sons  were  i  instatement  power  in.stead  of  find-  .  exemption. 

the  outlook  in  the  Canadian  mar- :  ruiea.  ni.s  ica.ioua  wcir  ,  an  anti-employer  government.  ^  .u  j  u*  .v  i- 

ket  particularly  in  the  East  an  and  extended,  in  order  ,  as  he  |  mg  merely  (as  it  subsequentiy  did)  ^  ^  e _ _  In  other  word.,,  w'hen  this  policy 

pea’rs  to  be  promising.  ’  »aid,  "that  the  Labour  Relation.,  |  that  the  board  had  improperly  Chonoes  a  claim  should  your  es- 

_ ^ _ _ board  may,  as  I  see  it.  better  per-  j  exercised  its  power.  neoa  WTTIce  K^nanges  tate  be  sufficiently  large  for  suc- 

_  ,  form  the  duties  entrusted  to  it.”  Even  some  of  the  other  provinces  By  Confederation  Life  cesion  duties,  duty  would  normally 

Consumers  vOS  Rotes  Uig  objections  seemed  to  be  as  j  joined  in  this  appeal  because  they  _  be  due  on  this  $5,000  as  well  as  on 

Boost  Effective  Feb.  1  much  based  on  the  wording  and  |  saw  that  powers  given  to  their  own  i  Toronto.  —  Announcement  is  I  residue  of  your  estate.  How- 

-  provisions  of  the  act  as  on  the  way  labour  boards  would  be  in  jeop-  ^g^jg  by  Confederation  Life  As-  no  premiums 

Following  approval  by  the  city  the  board  interpreted  and  admin- 1  ardy.  The  Privy  Council  held  that  j  gociation  of  the  following  appoint-  been  paid  by  you.  she  could 
iditor  of  an  increase  in  rates  istered  it.  I  the  board  could  exercise  such  juris-  |  ments  effective  at  end  of  19.50.  that  the  contract  w'as  not 


Head  Office  Changes 
By  Confederation  Life 

Toronto.  —  Announcement 


tate  be  sufficiently  large  for  sue-  ® r  . 

...  .  .  ^  ,,  Buying  SIg.  I-Kic  disc,  fur  each  l.i 

cesion  duties,  duty  would  normally  pa,  i.  i„  isn  ti«.vs. 


be  due  on  this  $5,000  as  well  as  on 
the  residue  of  vour  estate.  How- 


auditor  of  an  increase  in  rates  istered  it.  I  the  board  could  exercise  such  juris-  j  ments  effective  at  end  of  19.50.  I  that  the  contract  was  not 

averaging  about  7i  j  per  cent  for  The  judge  held  that  the  board  ;  diction  but  turned  the  case  back  i  pp^mefly  a.ssistant  actuaries.  G.  I  y'Xtrs.  and,  therefore,  not  dutiable.  Friday 


Con.sumers'  Gas  Co.  of  Toronto,  had  no  jurisdiction  over  a  private,  for  the  Appeal  Court  to  look  into  q  E.  Ru.se  and  J.  C.  David-  Premiums  paid  out  of  house-  ”  or  i.ikM..-ih^i.M..^io-ii.  i 

announcement  is  made  by  com- 1  religious  hospital  such  as  this;  it  |  the  quantum  of  the  back  pay  and  become  a.s.sociate  actuaries.  D.  beeping  money  would  still  leave  i  T-uesday  i.ft.i  ii-i6  i.n,3  inir  | 

pany  that  new  rates  will  go  into  was  not  a  public  hospital.  With  '  the  allegation  of  bias  on  the  part  j  ^  Macdonald  becomes  claims  ex-  *^he  contract  a  dutiable  part  of  .  "edi^day  i.ii.i  i.n.i  j 

f»ffect  AS  from  February  1st  next,  due  respect,  the  judge  does  not  of  the  chairman  of  the  board.  !  ecutive  in  place  of  superintendent,  estate.  |  avn-agp  wfpkly  no(»n  rairs 

New  rates  were  first  announced  seem  to  be  on  very  sound  ground  MM*  |  F.  B.  Brook.s-Hill  becomes  super-  ^he  other  hand,  should  your  i  a.  r.port.d  by  th.  Bank  of  Canadn  to  ' 

at  the  end  of  October  to  become  here,  nor  did  apparently  the  hos-  The  Saskatchewan  board  has  ap- |  Ibe  bond  and  stock  in-  Query  mean  wish  to  |  ornw7*'yold”  iiuyi'ii®s"'I)rii'p**'''ldrh  j 

effective  December  1st,  but  the  pital  claim  immunity  on  this  basis  pealed  against  the  judgment  of  Mr.  vestments  department.  D.  F.  Dun-  transfer  beneficiary  rights,  you  are  for  werk  rmlfd  Dfcrmbci  .loth  «aa  | 

increase  was  deferred  »at  the  re-  before  the  board.  Justice  Taylor.  It  may  be  that  he,  ggj,  becomes  an  assistant  actuary  to  have  a  problem.  Even  if  |3(5’98'ig7; ,  **''*''*”*'’  «pfk.  | 

quest  of  the  Mayor  pending  the  i  It  was  held  that  the  board  is  as  in  the  John  East  case,  went  too  ii,g  dividend  and  research  de-  policy  is  completely  .  in  your  - - - — .  j 

completion  of  the  annual  exam-  not  to  act  as  a  department  of  gov-  far  and,  instead  of  pointing  out  the  partment.  G.  A.  Skelding,  under-  the  only  beneficiaries  to  xeW  DOMINION  BRANCH  ' 

Ination  of  the  company's  books  by  ernment  or  for  labour  organiza-  evils  of  the  legislation,  jvent  too  writing  executive,  will  be  respons-  "’•’om  you  could  transfer  it — being  ^  ^  ‘  *  j 

the  city  auditor.  tions,  but  for  the  people  as  a  strongly  against  the  board  and  (big  for  the  functions  of  the  under-  ^  veteran's  policy— are  your  chil-  The  Dominion  Bank  advises  j 

A  special  civic  committee,  form-  whole.  Therefore,  it  should  make  may  al.so  have  mis-interpreted  the  vvriting  and  policy  departments.  o*'  o"®  °f  them,  that  a  neiV  branch  was  opened  on  : 

«d  for  purpose  of  examining  the  proper  investigations  and  not  rely  legislation.  - ! -  could  receive  the  benefits.  During  Friday.  29th  December,  1950,  at  | 

proposed  increa.se  and  reporting  |  on  statutory  declarations  on  which  If  he  had  been  to  content  to  do  In  1948  Canada  steam  rail-  your  life  they  would  have  the  bene-  Lansing.  Ontario  (187  Sheppard' 

on  whether  or  not  it  is  justified,  no  cro.s.s-examination  was  allowed,  what  Chief  Justice  Brown  of  the  |  ways  carried  more  than  38  mil-  ficiary  rights  now  possessed  by  A ve.  East),  under  the  management 

hAs  not  yet  brought  down  its  re-  The  provision  in  the  act  putting  same  court  did  in  1949  in  the  lion  passengers.  your  wife.  i  of  F.  Dann. 

port.  Company  statement  points  '  the  onus  on  the  employer  did  not  Capital  Cab  Co.  case,  there  would  ,B9s^^=i^B9=9B99=B^^a99B9s^=^Bs^^99^B=s!^ss9ss9B=^=^sass=ss^^^^=^^=s^=9= 

out,  however,  that  decision  of  this  mean,  the  judge  continued,  that  it  probably  have  been  no  appeal, 

committee  would  have  no  effect  applied  here  because  it  spoke  of  Judge  Brown  quashed  a  board 

on  new  rate  structure  which  is  "tenure  of  employment”  and  in  a  order  of  certification  because  of  an 

in  accordance  with  “company's  | 

Statutory  rights  and  powers.”  »  ^ 

- : —  IntDGrifll  Bonk  of  Conodo  i 

guenay  Power  Co.  Ltd.  advi.se  i  Weekly  statement  of  the  Bank  of  Canada,  as  at  December  27th,  ■IIIMWI  lOfll  VlAlllm  wB  ■ 

that,  as  of  December  31st,  1950,  shows  total  assets  $29,650,765  higher  than  at  end  of  previous  week  ■ 

43,584  shares  of  preferred  stock  at  $2,388,183,097.  Investments  are  shown  up  $10,118,866  from  pre- 

were  outstanding.  vioua  week;  holdings  of  Sterling  and  U.S.  Funds  were  $13,215,766 

higher,  while  other  assets  were  up  $6.3.57,936.  Deposits  increased  ■ 

$3,264,363;  circulation  was  up  $6,8.52,435,  while  other  liabilities  ■  Lftapinn  with 

^5J|Sk  I  In  comparison  with  corresponding  week  la.«t  year,  total  assets  TWO  NEW  BRANCHES 

^re  shown  $264,247,332  higher.  Investments  reveal  an  increase  of  ImpOriOl  DOnk  Ol 

Circulation  is  up  $57,252,740  from  same  period  last  year  and  lAf  ^jPF N  |wO  HOW  brOf 

Q\  deposits  are  .shown  $140,920,698  higher.  Comparative  figures  are  iwwww  w.  wiw. 

li«-.27,19.-.0  r)..-.20,m.O  ChVinwk.  Gh'gMnyr.  MONTREAL 


Selling  Stir.  Uc  preni.  for  carh  ,'(0 
day*  or  part,  tip  to  180  days. 

Rates  Nooii  Hates 
(.'.S.  dollars  C.S.  dollars 
Montreal  Hank  of 
(Canada* 

Thursda.v  l.o:»  .11-32  \.K*  31-32 

Friday  1.(M>  l.nfi 

Saturday,  11  o‘c.  1.03  13-lfi  1.03  13-iO 

Mondav  Ne55  Year's  Day 

Tuesday  1.03  11-16  1.03  11-16 

W.ednesday  1.03  1.03 


NEW  DOMINION  BRANCH 


Now’s  the  Time  to  Take 
Stock  of  Your  Investments 

1950's  stock  market  prices  are  history.  But 
what  may  be  ahead  in  1951  is  a  matter 
requiring  careful  analysis.  Prophecy  is  dan¬ 
gerous.  "rhat  is  why  the  present  is  the  best 
time  to  "take  stock”  of  your  investments 
and  consider  prospects  for  the  year  ahead. 
A  careful  analysis  of  your  holdings  made 
now'  will  place  you  in  a  position  to  estimate 
w'ith  increased  confidence  what  the  future 
holds  in  store  for  them. 

§If  you  will  send  us  confidentially  a  list  of 
your  holdings,  our  Research  department  will 
analyse  it,  forward  an  up-to-date  commen¬ 
tary  upon  each  security,  and  make  sugges¬ 
tions  that  seem  advisable  in  the  light  of 
1951  prospects.  No  obligation  is  implied  or 
involved  by  asking  for  this  analysis. 

James  Richardson  &  Sons 

eSTABLISHEO  1IS7 

BOARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phone  MArquette  1331  Phone  ELcin  8361 

EXECUTIVE  OFHCES-WINNIPEG 
Br.nches:  Vincouver.  Victoria,  Calgary,  Edmonton,  Regini, 

Stskitoon,  Moose  J.w,  Lethbridge,  Pottige  La  Prairie, 

Swift  CuirenL  Keaora.  KioEstotu  Torodco*  Mooueu  to.' 


Imperial  Bank  of  Canada  Announces  •  .  • 


were  outstanding. 


TWO  NEW  BRANCHES 
NOW  OPEN 
IN  MONTREAL 


In  keeping  with  our  policy  of  service, 

Imperioi  Bank  of  Canada  announces  the  establishmifll 
of  two  new  branches  in  the  city  of  Montreal. 


I  (iold  Btillioii  .  .  .  . «  . 

MlMing*anrt""l  ..S.  '  Kiinrla  126,2.i.7;i.i.n  ll.rhini.lST  1  IS.ais.JfiJ  ; 

Other  Currencies  - - -  217,717  28.T.o9.'i —  fia,8/8  +  49,3fi_ 


Other  Currencies 

Totel  . 
Subsidiary  Coin 


126,4o2.*7ft  113..302,9«,3  -  13,149,887  4-  50,788,.i0.-, 


WiTKtf] 


Advaneca  te:  — 

Chartered  and  Sav.  Banks 

Invaatmanta  — 
la  I  Fed,  P.  .Short  T>mi 


t.1  rt—  rararg-wgiiia  ■ 


F><l. 

1.211.940,927 

1.183.900.007  - 

28.6-10,920 

—  .'i48,n60,.376 

7n3,l7('.,34I 

71I0.786.,848  . 

2. .389.493 

;-<76.268,4.53 

Other 

Securities  .  .  . 

267.1 18.431 

287.129.981  - 

-  20.311.547 

-r  281. 818, 431 

Total 

2,l«'2.23:>,7n2 

2,172.116,8.36  - 

f-  10.118.886 

+  189,828.512 

2:>.(>o(L(ino 

I  Pre 

miaea  . 

.-1.302,288 

.-1.282.889  ■ 

I8,.397 

-i-  l.2'29,9is 

Other 

Asset . 

48.7l»:i.««l 

6.3.'.7.9.36 

+  •.>•2.116,8.72 

lolal 

2.3.-.8..332,3;i2  i 

29,6.-.0,7«.'i 

-1  ■264.'247,3:!2 

EXPORT 

CANADA  S  FINEST 
C  I  G  A  R  E  T  T  E 


l.lAttli.lTIKS  — 


Haiti  I'p  . 

Hest  Fitful  ...  . 

ill  Circtiintiob 
Dcpeiite  — 

I  lei  t*>tl. 

liit  (ihertereil  Ueiikx 
K)  Dthfis  . 


Other  Branches  to  Serve  You 


Total  .  ... 

IJabMitlea  (other  rurr.) 
All  Otlier  Liabilities  .. 


S.UUII  UOU 
Iu,u'>ii.:tii7 
1.SM(.««)7,347 

42.0.39..'.  1 1 
.Mi.'l.  1 18,1(114 
2l.',.l(«;i,2(i| 

820,180.718 
l4S,.i88J2.'. 
.tS,3tS  143 


S.UOti.bOU 
iu,(i.',i),:tt;7 
i..'tiil.2lj.ll2  ' 

.'.4.971.840  - 
1, 72.'..9t'.4  1- 
207.198.719  -f 

8IS.898..3.73  : 
1.32.884.707  ; 
,*2.30.3,794  i- 


I2,9;t2.l29  ■  9.448.2(17 

8. . '192. 1140  ,  '24..'.02.78(( 

7.. 801.4.'i2  l((8,9«!(.7l(i 

.3.284, ,383  i  140.920,898 
13,723.61.8  ■:  65„S92,.11,i 


McGill  &  St.  Jomes  St. 
(Main  Branch) 

T.  R.  Richardson,  Manager. 


St.  Catherine  &  Stanley  Sts. 
H.  E.  Bemrose,  Manager. 


Blewry  &  Moyor  Sts. 

R.  A.  George,  Manager. 


Montreal  East 
R.  Boisvert,  Manager.’ 


IMPERIAL  BANK  OF  CANADA 


2.386,183.097  3,358,332.333  -i-  29,630,785  4-264,247.332 


Rationing  Of  What's  Happening  In 

F^st  w,  *  U  R  O  PE? 

* _  Rearmament  Outweighs  All  Other  Questions 

'  Unprecedented  Water  —Will  to  Fight  Anything  But  Unanimous  — 

ShLage  Forces  New-  No  More  -Liberations-  Wanted 

foundland  Light  and  helvetils 

Power  to  Issue  Warninq  _  „  !  T  — — — — — — — — — 

_  ^  Berne, (By  air) — Business  and  fin-  ;  of  snide  references  to  the  fact  that 

St.  John’s.  Nfld— The  capital  of  ®'*‘*‘*®"*y  become  minor  today’s  threat  is  nothing  new.  It 


Wastarn  C.P.P.A.  Haod 


the  new  province  mav  have  to  •'veyor  us  nere  n  aw.c- 

face  electricity  rationing  in  the  .  ,  .  _  u  .  , 

next  month  because  of  the  leak  continues  to  rage.  ;  to  play  at  being  astonished  at  the 

of  rain  in  November  and  snow  in  '’®''®.’,  Russians  ’’Have  we  not  told  the 

Jh,  pas.  ,sw  w.,a,  Dprtn.  .P,  "  rrnlToXrrfp  ’ 

Peninsula,  which  is  most  severely  „  Thnn^hrlLf  ft.  T  \  '^’’®''®  '  ®P®''‘ 

affected  and  will  feel  the  power  wiL  In  ^  ^  ^  '^®®^’  ‘=0"**^°" 

sPortas.  If  tP.  Nswfoppdland  3,a*'‘pr,i„y  Powev.,  to  Sa  £:  S.  r.TwL.? «  vlo.-pr^,. 

to  “ka  tPirunp™™Tntod“top  ““  *'  *"  *"  '"“"I™"*  W.  IPe  eonfuslop  U  of  copra.  J™'’  "“""S  f‘  f 

L..,  :  !-  "^  ®  ®^®"^®.^  .®P’  in  our  desire  for  armaments.  Cer-  .1.0  influenced  hv  the  fact  that  Ltd.,  who  has  been  elected  chair- 


matters,  even  for  us  here  in  Swit-  is  ludicrous,  said  one  visitor  from 
zerland,  as  the  great  debate  about '  the  Rhineland  to  me  the  other  day. 


Covering  The 

INSURANCE  FIELD 

Unprecendenfed  Movq  by  National  General  in 
Sudden  Cessation  of  Writing  New  Business  — 
Canadian  Federation  Makes  Progress  in  Com¬ 
bining  Agency  Organizations  Across  Canada 

By  OUR  INSURANCE  EDITOR 


—  THE  FIN.^NCIAL  TIMES,  JANUARY  5,  IS.’Sl  S  •' 

out  of  registrations  in  eastern  Can-  Pg|||  Sarvlc#  SfOrat  ' 

^  ^  :f.  Profits  Little  Changed 

The  insurance  loss,  as  a  result  I 

of  the  recent  flooding  of  the  Bow  present  Indications,  net 

River  which  forced  3,000  families  ProfHJ>.  before  taxes,  of  Paul  Ser- 
from  their  Calgary  homes,  is  ex-  Limited  for  the  year 

pected  to  be  negligible,  according  1^50  are  expected  to  approxlmata  - 
to  well-informed  sources.  It  is  previous  year,  accord- 

pointed  out  that  the  P.P.F,  policy  ^0  L.  Mackay  Smith,  presl- 
is  the  only  one  which  has  been  sold  ,  .  .  . 

in  the  area  on  which  claims  can  ’’*®  increased  but 


One  of  the  most  unusual  developments  in  the  history  of  the  owners  and  business  establish- 

Canadian  insurance  business  is  the  method  adopted  by  the  National  nients  is  small. 

General  Insurance  Co.  in  announcing  that  it  is  going  out  of  business.  ¥  j 

Suddenly,  and  with  hardly  any  notice,  agents  of  the  company  across  ^  R-  Lash  has  been  elected  a 
..  .  ....  ....  ,  T  .  i.1.  -KT  .1  %  director  of  the  following  insurance 

the  country  were  notified  that  as  of  January  1,  1951,  the  National  _  ..  ,  .  .. 

•'  .  .  .  ’  .  companies,  succeeding  his  father 

General  was  ceasing  to  transact  new  business  in  Canada.  P  Lash;  Weste- 

The  only  apparent  explaination  is  G.  A.  Ewart  of  the  Rain  and  Assurance.  British  America;  Ir¬ 
is  that  the  company  might  be  em-  Hail  Insurance  Bureau,  Regina.  On  perial  Guarantee  and  Accident' 

barking  on  a  program  of  reorgani-  the  executive  are  J.  N.  Connor,  British  Empire  Assurance  and 


be  made;  and  the  number  of  these  "® 

policies  held  by  affected  home  ®«11  going  up.  he  pointed  out  The 


barking  on  a  program  of  reorgani-  the  executive  are  J.  N.  Connor,  British  Empire  Assuranc 
zation  —  although  it  is  pointed  America  Fore,  Regina;  W.  R.  Cope.  British  Canadian  insurance 
LOGAN  MAYHEW  vice-presi-  argument  does  not  Hartford  Fire,  Winnipeg:  Robert 

!.nf  Sidnev  Roofine-  &  Paner  Co.  stand  up  when  it  is  understood  Rankin,  Phoenix  of  Hartford,  Win-  The  crash  of  the  Canadian  air 


had  a  little  rain  and  snow  but  not 
enough  to  take  care  of  the  re- 
.  ((uirements.  When  the  freeze-up 


in  our  aesire  lor  armaments.  t.er-  also  influenced  by  the  fact  that 
tainly,  across  the  lake  in  Ger-  most  of  French  arms  and  men  are 


man  of  the  executive  committee, 


that,  at  the  National  General’s  re-  nipeg;  and  R.  F.  Swaine,  Canada  jjner  “Canadian  Pilgrim’’  in  the 
quest,  its  agents  are  now  placing  Security,  Winnipeg.  Secretary  is  French  Alps  in  November  (in 


1  r  *’  ”  many  they  are  not.  They  are  not  tied  un  in  Indo-China  Western  Branch,  Car 

ScIIT'ib/icril^ri  i"  «'•.  ShoSw  Frenchmen  bleed  for  Association 

the  quantity  of  water  in  the  lakes  ***  brave  Asia  while  Germans  defend  Fran- 

forming  the  reservoirs.  speeches  we  hear,  there  is  an  un-  ce?  The  logic  in  this  question  is  /lam  III 

■  dercurrent  of  feeling  that  one  not  easily  overruled.  And  one  Ww  ICI6  lldlH  111 

A  statement  by  H.  Forbes-  would  rather  come  to  terms  with  refers  to  the  old  proverb  of  not  . ,  ,  , 

o  erts,  manager  of  the  New-  Russia  than  be  Conquered  by  it.  making  the  goat  your  gardener.  |C  A||f||lstAF  MaF 

foundland  Light  &  Power  Co.,  Europe  does  not  want  any  more  There  is  a  noint  in  this  too  IXCIwlllCIlUl  l«Cl 

said:  “Unfortunately  we  are  now  “liberations.”  It  does  not  want  The  inte?elung  c«^^  of  - 

very  close  to  the  period  when  to  be  overwhelmed  first  by  one  j  all  major  communist  leaders  in  the  Reflectina  Pet 
freeze-up  can  be  expected  to  re-  side,  and  then  liberated  by  another,  i  w'est  having  been  called  for  a  rest  w  i  CL  I 
duce  Very  considerably  the  amount  This  is  not  1940,  says  the  average  cure  into  Russia  is  not  overlooked  I  Volume,  oharpi 

of  run-off  into  our  storage  basins.  European,  when  the  enemy,  fright-  When  Thorez  left  Paris,  the  head  at  $4.03  a  Sha 

Our  only  hope  now  Ls  either  a  ful  though  he  was  the  last  time,  of  the  party  left  and  with  it  appa-  - 

heavy  fall  of  rain  before  this  hap-  was  still  basically  at  least  a  Eu-  rently  wen'tl  a  change  in  policy.  With  volume  of  sail 

pens  or  snow  followed  by  a  thaw,  ropean  enemy.  The  age  -  old  in-  There  has  not  been  much  said  since  I  rt.,rtinn  in 


Western  Branch.  Canadian  Pulp  business  with  other  com-  A.  S.  Simpson. 


occurs  the  ice  will  further  reduce  ^aiy.  in  spite  of  alf  the  brave 
the  quantay  of  water  in  the  lakes  speeches  we  hear,  there  is  an  un- 
forming  the  reservoirs.  dercurrent  of  feeling  that  one 

A  statement  by  H.  Forbes-  would  rather  come  to  terms  with 
Roberts,  manager  of  the  New-  Russia  than  be  Conquered  by  it. 
foundland  Light  &  Power  Co.,  Europe  does  not  want  any  more 
said;  "Unfortunately  we  are  now  “liberations.”  It  does  not  want 


With  volume  of  sales  and  pro- 


new  Dusiness  with  oiner  com-  a.  a.  aimpson.  .^^-hich  58  were  killed)  ha.s  resulted 

panies.  4^  ¥  ¥  in  a  loss  of  $95,000  to  the  Conti- 

Early  in  the  new  year  it  is  the  Considered  a  move  to  tighten  up  nental  Ca.sualty  Co.  Reports  in 
company’s  plan  to  send  a  register-  on  the  issuance  of  licenses  to  in-  Canada  are  that  ten  persons  were 
ed  letter  to  existing  policyholders  surance  agents,  the  Alberta  In-  covered  under  this  company’s  avia¬ 
informing  them  of  the  cancellation  surance  Agents*  Association  is  tion  accident  and  trip  insurance 
of  present  contracts.  President  studying  a  proposal  which  would  policies. 

Harry  I.  Price  states:  "This  is  not  lead  to  all  new  applications  for 

the  time  to  give  an  explanation  licenses  being  accompanied  by  a  Sterling  Offices  of  Canada  Ltd.  I 

about  why  we  are  doing  this.  When  fidelity  bond  which  would  be  announce  the  inclusion  of  Univer-  ‘ 

we  know  what  we  will  be  doing  in  studied  by  the  provincial  superin-  .sal  Reinsurance  Co.  of  Amster- 

the  future  we  shall  issue  a  state-  tendent  of  insurance.  dam  as  a  member  of  the  Willem-  ' 

ment.  We  cannot  possibly  know  *  *  son  group  in  Canada. 

what  our  plans  are  until  after  Jan-  Sterling  Offices  of  Canada  Ltd..  44 

uarv  15th.”  re  insurance  managers,  have  been  The  Economical  Insurance  Co. 


44  44  44 

Sterling  Offices  of  Canada  Ltd. 


^  ^  n  I  ^1  CLUUUt  Wlljr  WCeilCVIUlllg  kins*  VVllCll  «auvaat>jr  WKU  WVUiU  Lfl 

Reflecting  reek  beles  we  know  what  we  will  be  doing  in  studied  by  the  provincial  superin 
Volume,  Sharply  Higher  ^be  future  we  shall  issue  a  state-  tendent  of  insurance. 

.  nq  M  ment.  We  cannot  possibly  know  44  44  44 

a  Onare  nnr  nlon«  until  aftsp  .Tan.  Steplino'  OfficM  nf  Onnada  T.td 


company  has  accomplished  a  cer¬ 
tain  amount  of  expansion  during 
the  year. 


THE  TORONTO 
GENERAL  TRUSTS 

CORPORATION 

EXECLTORS  AND  TRVSTEES 

MA\.4GEME.\r  OF  IM  ESTMENTS 
AM)  REAL  ESTATE 


STOCK  TRASSEER  AGEyTS 


TRUSTEE  FOR  BOyp  ISSUES. 4yD 
EMPLOYEE  PESSlOy  PLAyS 


ment.  We  cannot  possibly  know 
what  our  plans  are  until  after  Jan¬ 
uary  15th.” 

44  44  « 


44  44  44  son  group  in  Canada. 

Sterling  Offices  of  Canada  Ltd..  !  44  44  44 

re  insurance  managers,  have  been  I  The  Economical  Insurance  Co. 
appointed  managers  in  Canada  for  has  appointed  Fred  A.  Laing  as  in- 


pens  or  snow  loiiowea  oy  a  thaw,  ropean  enemy.  The  age  -  old  in-  There  has  not  been  much  said  since  auction  materially  in  excess  of  any  ♦  -e  rr  Assurance  Corn  soector  to  cover  the  area  from 

Such  precipitation  appears  to  be  stincts  of  fear  of  the  East  are  once  by  L’Humanit«  the  party’s  paper,  ^  ,  It  was  drawn  to  Mr.  Price’s  at-  l".®  ^  "  ®  ^  \  ^  f  ^  ^  ^  \ 

only  ch.nc,  „t  skppljing  ,11  .j.ln  „pp.rm(»t  In  .verybody',  .cllvIUe,  .«ordr„g  to  rJporU  "P”'*  »'  totton  that  tbl,  m  nnu^al  rn,™y.r.7i,?thi*a„7r;  u^o 

our  services  normally  until  spring,  mind.  are  being  stepped  up  in  many  di-  K®l'’lnator  of  Canada  Ltd.  for  way  of  ceasing  business  and  in  re-  I  ^ ^ Canadian  tario.  _ 


“To  further  illustrate  how  de¬ 
pleted  the  reservoirs  are.  Bay 


44  44  44 

This  is  the  way  the  stories  seem  And  so  also,  incidentally,  are  ac-  1950  shows  net  earnings  up  widely  share^^^^  have  a  right  to  ^ 

Bulls  Big  Pond,  one  of  the  ponds  to  go.  Unless  we  can  be  guaranteed  tivitles  being  stepped  up  in  the  Ironi  year  before  at  $1,612,664,  make.  He  would  not  elaborate  .  ^  ,  ^iv-n  also  to  the  takinc-  ervers  530  000  souare  miles 

comprising  the  Petty  Harbour  protection  while  we  rearm,  the  headquarters  of  the  De  Gaullists.  equal  to  $4.03  a  share  on  stock,  further  because,  as  he  stated,  he  ®  ®  ®  >4 

system  and  some  700  acres  in  all.  Western  nations  do  not  even  want  There  will  be  an  election  in  France  from  $1,201,154,  equal  to  $3.00  a  did  not  wish  to  confuse  the  policy-  ^=^=B=B==ga==^====  ■  - 

Is  drawn  down  21.6  feet  below  full  to  start.  For  if  we  are  overwhelm-  this  coming  Spring;  if  there  is  share.  holders.  He  pointed  out,  however, 

supply  level.  Moreover,  it  is  14  ed,  ultimate  liberation  would  find  I  still  a  Parliament  that  needs  to  be  Balance  sheet  shows  net  work-  that  in  view  of  the  extra  responsi- 


are  being  stepped  up 
rections. 


fiscal  year  ended  September  30th  ply  he  added:  “It  is  a  decision  the  L^'^t  hy  first  handling  ocean  mar- 
1950  shows  net  earnings  up  widely  shareholders  have  a  right  to  !"®  Columbia;  and 


ine  risks  in  British  Columbia;  and  Canada’s  western  mountain 
it  is  understood  that  consideration  system  is  400  miles  wide  and 
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supply  level.  Moreover,  it  is  14  ed,  ultimate  liberation  would  find  I  still  a  Parliament  that  needs  to  be 

feet  lower  than  it  was  at  this  date  nothing  that  is  worth  liberating.  |  elected  at  that  time. 

last  year.  This  applies  in  the  same  One  of  the  most  curious  argu- !  As  we  understand  it,  De  Gaulle 


holders.  He  pointed  out,  however, 
that  in  view  of  the  extra  responsi- 


ing  capital  substantially  improved  bilities  being  placed  on  agents,  and 


As  we  understand  it,  De  Gaulle  during  year  at  $4,771,413  as  com-  the  costs  of  extra  handling,  corn- 


manner  to  the  many  other  storage  ments,  and  one  which  so  far  is  sup-  is  going  to  campaign  on  a  repeti-  pared  with  $2,592,210  in  September  mission  rates  had  been  increased 


lakes  comprising  the  four  water-  ported  only  by  rumors  and  not  by  tion  of  his  most  important  pro-  30th  1949  balance  sheet.  hy  one  per  cent.  j 

sheds  with  their  various  generat-  official  reports,  is  the  story  out  of  nouncement  since  he  left  the  top  Report  states  that  capital  pro-  Th®  company  was  originally  | 

Ing  stations.  the  Baltic  countries,  via  Sweden,  government  position.  He  will  press  jects  costing  $3,200,000  were  start-  formed  in  1906  as  the  National 

“The  watersheds  and  their  reser-  This  report  deals  with  a  systematic  for  a  much  greater  union  of  the  during  year  and  completion  of  Plate  Glass  Co.,  and  the  name  was 
voirs  are  so  designed  that,  based  removal  of  men  into  the  far  nor-  forces  of  Germany  and  France  and  them  is  expected  for  the  middle  of  changed  to  the  National  General 

on  the  lowest  year  of  record,  they  them  Russia  regions  and  their  re-  thus,  he  expects,  solve  forever  the  1951  Existing  floor  space  will  be  almost  three  years  ago.  Current 

provide  ample  storage  to  carry  placement  by  about  one  milUon  muddle  of  conflicting  ideas  and  increased  by  170,000  square  ft.,  the  officers,  apart  from  Mr.  Price,  are 

through  months  of  the  year  com-  Mongolians.  There  are  reports  of  envies  and  hatreds  which  both  plants  will  be  the  most  modem  in  shown  in  government  records  as 

prising  the  winter  freeze-Up  and  forced  matings  between  these  new  countries  have  inherited  from  their  Canada  and  capacity  will  be  at  J-  E-  Wood  vice-president  with  J. 

other  periods  of  low  precipitation  "settlers”  and  the  women  who  re-  former  ruling  houses.  least  50  per  cent  greater  than  ever  D.  Kllley  manager  and  secretary, 

and  still  maintain  ample  reserve  msined  behind.  j  He  will  tell  the  Germans  that  before,  said  the  president.  However,  since  these  records  were 

capacity.  Since  April  of  this  year  This  is  said  to  have  been  parti- !  Napoleon  and  the  Bourbons  are  _ _  completed  Mr.  Killey  has  resigned. 

precipitation  has  been  lower  than  culsrly  true  in  the  "liberated”  I  gone  and  with  them  all  the  dangers  rounds  now  in  Europe,  which  orig-  Federal  government  reports  show 

there  is  any  record  of,  or  ever  of  East  Prussia.  Germans  I  that  went  with  them.  And  he  will  jnated  up  in  Holland.  One  has  in-  assets  of  $574,703  and  liabilities  of 

known.  In  1948,  for  instance,  every  '^*’0  prouder  of  their  race  than  j  try  to  convince  the  French  that  vented  there  a  gadget  which  acts  $333,500,  with  captal  paid  in  of 
lake  and  every  pond  in  all  these  of*’®'"  European  with  the  ex- 1  unless  they  and  the  Germans  hang  gg  ^  scarecrow  in  the  fields.  When-  slightly  more  than  $323,000.  The 

areas  was  full  and  spilling  over  ception  perhaps  of  the  Scots  natu- 1  together,  they  will  most  certainly  ever  a  bird  comes  near  that  has  no  company’s  1949  loss  ratio  was 
practically  every  month  of  the  would  prefer  to  be  in  a  bar-  j  hang  separately.  business  being  in  the  fields,  the  43.7%  on  net  premiums  of  almost 


least  50  per  cent  greater  than  ever  U.  Kllley  manager  and  secretary, 
before,  said  the  president.  However,  since  these  records  were 

_  .  completed  Mr.  Killey  has  resigned. 
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y6fl,r  •  •  ■*'  RAinin§^  position  rAthcr  th&n  to  bo  Ak.i.uatAjrt  wtickucA  nc  so  a,  ^uwa  ^8,ciget  g* 

“It  is*  with  recret  ”  he  continued  overmn.  politician  or  not.  he  is  much  more  ^  30^^, 

“that  wrare  Sd  toSnS  “’®  ®trength  representative  of  the  real  French-  one  assu _  _  _ 

waminr.  Immediately  after  Christ-  .f**®  Democrats  who,  man  than  the  polyglot  creatures  fbe  birds  will  realise  that  this  stantial  improvement  in  the  mem- 

mas  street  lichtinc-  outdoor  si^na  f*®'”?  in  ®ny  case  socialists  in  who  have  been  speaking  and  doing  scarecrow  only  scares,  but  does  bership  drive  of  the  Canadian  Fed- 

and  show  wfndow’liehtinir  must  theory  only,  have  taken  hold  of  the  for  France  during  the  recent  Three  not  hurt.  eration  of  Insurance  Agents,  which 

be  curtailed  and  likelv  discontin-  '^®’^y  realistic  feeling  that  “unless  Republics.  But  this  does  not  mean  Europeans  in  at  least  three  dif-  is  seeking  to  control  the  agency 
iiAd  Wp  ciio’o’osf  that  moasiirM  we  are  guaranteed  more  than  a  that  he  will  be  accepted;  or,  if  he  is  ferent  cities  have  suggested  to  me  forces  across  Canada.  This  de- 

taken  bv  every  citizen  to  volun-  "’®'’®  rear-guard  position  we  will  accepted,  that  he  will  not  be  ^bat  it  might  be  a  good  idea  to  spite  the  fact  that  a  number  of 


This  provides  the  strength  representative  of  the  real  French-  Qne  assumes  that,  in  due  time. 


hang  separately.  business  being  in  the  fields,  the  43.7%  on  net  premiums  of  almost 

Actually,  whether  he  is  a  good  gadget  goes  off  with  an  ear-tear-  $300,000. 
politician  or  not,  he  is  much  more  jjjg,  sound.  But  it  does  no  harm.  44  44  44 

—  ^  sub- 


113 


ilf y 


teken  by  every  citizen  to  volun- 

tarily  reduce  his  electricity  use  ^^ere  are.  "of  course,  plenty  I 

from  now  on. 

“Restrictive  measures  to  be  an-  1— ——————— 

nounced  later  must  be  undertaken  ja 

as  well.  Obviously  the  scope  of  j 

such  rationing  must  depend  on  the 
situation  as  it  develops,  which  at  .. , 
this  date  is  grave.” 


Canadian  Business  Index 


FINANCIAL— D.B.S. 

Harrison  &  Co.  Control  Debits  —  lo  months  ..  . 

...  •  a  ■  •  ■  Chartered  Banks  —  October  Slst 

Wood,  Alexander,  James  uemand  Deposits  . 

Sas'inss  Deposits  . 

Current  Loans  . 

Controlling  interest  in  Wood,  dominion  finance 

Alexander  &  James  Limited  has  5*'*"“*  ~  *  months  . 

been  acquired  by  Harrison  and  surplus  . 

Company  and  Associates  through  business  conditions— d.b.s. 
the  purchase  from  the  company’s  General  renemic  situation- 
directors  of  a  large  percentage  of 

the  first  preference  shares  at  $125  .„a  c.n.,.,'  b..,*' 

per  share  and  of  the  common  Mineral  Production — 

shares  at  $15  per  share.  Harrison  Gold  —  9  months  . 

and  Company  is  offering  to  pur-  A^bistT,  "rod""'-  a’inos 

chase  from  all  other  shareholders  Cement  Production,  9  inos 

their  stock  oa  the  same  price  Monufocturins  Production  — 

basis.  The  offer  expires  January  hoL  ProdS. '  -  .rult^^'■a 

12.  1951,  and  shareholders  accept-  cigarettes  Released,  10  me 

intr  thp  nffpr  arp  arts’iapri  tn  for.  I.eather  Hoots,  Shoes,  8  mos 

mg  tne  oner  are  aatisea  lo  lor-  Newsprint  Product.,  li  mos 

ward  their  certificates  to  the  To-  steel  Ingo  Prod..  i«  mos. 

ronto  branch  of  The  Bank  of  '"?*•  S'' 

....  ,,  .  .  tied  Power  Output,  10  mos 

Nova  Scotia.  Management  of  Auto  Sales  —  lo  months 

Wood,  Alexander  &  James  Lim-  J?**'"'-  „**“'**  ,T  ® 

Ited  will  be  under  the  supervision  Refined  Petroleum,  «  mos. 

of  Mindus  Corporation.  '.'“"“'“"‘“'•‘"k  investories 


Gatineau  Power  Co. 
Nine  Month  Net  Up 


General  renemic  Situatien— 

Index  of  Induetrial  Preductien — 

Sept .  19.35-39  equal  100 

Production  and  General  Butineas — 
Mineral  Production- 

Gold  —  9  months  .  Ounces 

Coal  —  II  months  .  Tons 

.Asbestos  Prod’n  —  9  mos.  Tons 
Cement  Production,  9  mos.  BbIs. 
Manufectnrins  Production  — 

May  .  l9;!5-39  equal  t(MI 

I'lour  Prod'll  —  3  mos.  la)  Bbls. 
Cigarettes  Released,  10  mos.  Xo. 
I.eather  Roots,  Shoes,  8  mos.  Prs. 
Newsprint  Product..  11  mos.  Tons 
Steel  Ingo  Prod.,  10  mos.  Sh.  T. 
Pig  Ii'on  Prod..  10  mos.  Sli.  Tons 
Elect  Power  Output,  10  mos.  Kwh. 
.Auto  Sales  —  10  months  .  units 
Paint,  A'ariiisli  Sales  —  9  mos.  $ 
Crude  Oil  —  9  months  —  Rbls. 
Refined  Petroleum,  8  mos.  Bbls. 
Manufacturing  Investories  -  Oct. 
Cotton  Operations  •  March  . .  . 

B’Idg.  Permits  .  10  months 

FOREIGN  TRADE— 

Total  Exports  . 10  months 

Total  Imports  .  10  months 

Total  Trade  .  10  months 

Trade  Balance  . 10  months 

V.S.  Balance  .  10  months 

L'.K.  Balance  . 10  months 


"F"*-  make  this  the  official  emblem  of  road  blocks  still  remain  standing 

There  is  a  story  going  the  ^jje  western  diplomacy.  There  is  a  in  British  Columbia  and  Ontario. 

■  ■  ■  .  ■  ■  great  deal  of  cynicism  in  this;  but  Membership  in  the  Federation,  at 

^  _  _  there  is  in  Western  Europe,  in  ad-  last  report,  includes:  Nova  Scotia: 

AQM  ¥|«a  I  dition  to  an  astonishing  religious  the  Halifax  General  Agents’  As- 

*»**CDO  revival,  also  a  revival  of  cynicism,  sociation;  New  Brunswick:  the 

running  hand  in  hand,  which  re-  New  Brunswick  Insurance  Agents’ 
jgjy  chungc  Accts  the  utter  bitterness  of  the  Association;  Quebec:  Insurance 

men  and  women  of  this  small  rem-  Brokers  Association  of  Quebec; 

!«,3i/,787,000  70,61*8,438.000  ‘he  World’s  greatest  con-  Ontario:  Toronto  France  Con- 

;  tinent.  ference;  Manitoba:  Insurance 

2,906,583,000  2.600,561,000  4-  11.8  it  4c  *  Agents  Association  of  Winnipeg 

2'448 853  000  ’’’li’eJo'ooo  +10  4  Business?  Oh,  the  sales  have  (tariff  and  non-tariff  groups).  In- 

'  ’’  ’  .  T  •  good.  The  food  is  plentiful  surance  Agents  Association  of 

1,786,968.979  1.6.36,867,876  +  9.2  except  for  those  who  are  poor;  and,  Brandon;  Saskatchewan:  Insur- 

'  405,932’6?o  '’299  8171705  +  sslJ  thosc,  poverty  really  is  quite  ance  Agents’  Association  of  Re- 

appaling.  The  millions  of  people  gina;  Alberta:  Medicine  Hat 

who  still  have  no  home,  no  place  to  Agents’  Association;  British  Col- 

which  they  belong;  no  country  —  umbia:  British  Columbia  Agents’ 

200.4  188.0  +  6.3  having  been  driven  from  theirs  in  Association. 

which  for  a  thousand  years  they  connection  Avith  the  last- 

3,309,692  3,020,666  +  9.6  have  buried  their  fathers— for  the-  named  province  and  western  Can- 

"’61V  895  "”362,434  +  68:9  ®®  Peoplc  poverty  is  still  a  sUrk  ada,  new  developments  are  report- 

12,3471344  11,95214^  +  3.3  fact  in  post-war  Europe.  ed  by  J.  C.  d’Auteuil,  executive 

There  is  also  a  gradual  realisa-  vice-president  of  the  Canadian 

5,681, '234  .3,431!m7  +  4.6  !  ^®  Federation.  In  his  report  on  last 

4,539.’ooo,’niio  i3,876,’ooo,'oo()  +  4.’5  funds  Went  into  the  reestablish-  year’s  activities,  he  suggests  that 

*4'848’034  ‘4’76i’455  Z  'ils  "’®"‘'  lu^ury  industries.  Too  still  another  group  of  agents  is 

2.so:t,’40i  2.’663.’259  4-  .aIj  little  Went  into  basic  reconstruc-  opposing  the  plans  which  would 

,  1  -  7  i  '^*’'®  ‘®  Pa'"t'cularly  evident  give  the  federation  control  over  all 

'^’.365.’i5i  ’2'44l420  +  49l4  |  'I*  Italy.  It  is  from  this  country  Canadian  agents. 

66, .-,.37,3.31  62.947,194  +  5.7  that  the  next  report  will  come  to  »  it  « 

•2().296,S.-.l  15.709,323  +  29.3  T  ,.411  tob-*  44  ♦  R4 

64346,000  57,229.000  +  1.3..3  yo",  for  tomorrow  I  Will  take  my-  u 

1.33.6  125.4  6.1  self  down  to  that  sunnier  climate  Mr,  d  Auteuil  s  report  on  British 

for  a' week  or  two.  Columbia  is  as  follows: 


Sudffet 

murf 


Gatineau  Power  Co.  reports  for  Balance  !  in  n.oi 

9  months  ended  September  30th  L'.K.  Balance  . .  10  mot 

net  earnings  sUghtly  ahead  of  fig-  domestic  trade— D.B.S. 
ure  for  corresponding  period  of  Department  store  Sales  —  10  mos.  $ 

last  vear  at  $2,492,993  as  compar-  t  *  months  ..  . 

-J  an.-n-fo.  \\ holc.'ale  Sales  —  10  months  . 

ed  With  $2,459,781.  Farm  Income  —  6  months  . 

Gross  revenues  were  about 

$340,000  higher  at  $9,874,054  while  ^vhoiosnle'  FHct.  Oct.  >:t.-,.:t9  eqnal  100 

expenses  were  up  $172,000  at  $2.-  cost  of  LivinK,  Oei.  ’:t.5-.39  equal  100 

fll 5  57Q  anft  tax  nroviairtn  iir)  over  Ind.  t.oni.  Afelds.  Oct.  3;, -39  eq'ual  100 

015,57a  ana  tax  provision  up  oxer  Yields.  Oct.  *35-39  equal  100 

$120,000  at  $2,579,766.  There  was 

a  loss  on  exchange  of  $56,002  as  GRAIN  STATISTICS— Bnahei^-D.B.S 
compared  with  only  $699. 


211.4 
5,681,2:14 
14.539.000,000 
21.706,002 
4  848,0:!4 
2.S0:t,40I 
1.903,202 
41,685,990,000 
.365.151 
no..-,. 37,3.31 
•20.296,S.-.l 
64346,000 
I.TI.n 
155.9 
347.732,000 


2367,200,000 
2, .580,100,000 
5,147,300,000 

—  12,400,000 

—  72,300,000 
+  61.800,000 


6.55, 895, 000 
2.280,7000.0011 
339.7 
1,056.500,000 


197.2  +  7.2 

.5,131,967  +  4.6 
13,876,000,000  +  4.5 
24,167,327  —  10.2 
4,761,455  +  13 

2.66.3.2.59  -  .5.2 

1.825,02.3  +  4.3 

38,718,9.37,001)  +  7.7 

244,420  +  49.4 

62.947,194  +  5.7 
15.709,323  +  29.3 
57,229.000  +  1.3..3 
125.4  +  6.1 
145.1  +  7.4 
305,137,000  +  133 


2,4:18,700,000  +  5.3 
2,.308,2on,nno  +  113 
4,746.900,000  +  8.4 
+i,33,.5on,non  — 109.5 
—449,500,000  --  83,8 
+341,700,000  —  81.9 


648,304,000  +  1.2 
2,215,600.000  +  .3.4 

314.8  +  7.9 
921,400,000  +  14.7 


165,200,000  +  30.4 


Palladium  Medal 
Chemical  Research 

Ottawa.  —  The  award  of  a  pal- 


Mr.  d’Auteuil’s  report  on  British 
Columbia  is  as  follows: 

“Under  the  direction  of  the 
Dominion  Board,  the  British  Col¬ 
umbia  Underwrites*  Association 
made  application  for  incorporation 
last  December,  which  included  a 
new  constitution  that  was  objected  i 


C.P.R.  Earnings  Again 
Increased  in  Navember 

Earnings  statement  of  Canadian 
Pacific  Railway  Co.  for  November 
shows  net  for  rhonth  up  $1,459,430 
from  figure  for  November  1949  at 
$.5,972,475  as  compared  with  $4,- 
513,045.  Gross  is  reported  at  $35,- 
100,628.  an  increase  over  same 
month  in  previous  year  of  $2,932.-  | 
371  while  working'  expense.s  were 
$1,472,941  greater  at  $29, 128.15:{. 

For  11  niontlis  eiideU  November 
SOtli,  1950,  gros.3  earnings  are  re¬ 
ported  up  $11,618,776  from  same 
period  of  1949  at  $344,755,019 
while  working  expenses  were  $4.- 
026.495  lower  at  $311,583,452.  A-s 
a  consequence,  net  earnings  for 
cumulative  period  last  year  were 
$15,645,271  greatest  at  $33,161,587  I 
as  against  $17*516,296.  I 


EMPLOYMENT— D.B.S.— Oct.  1st 
General  Index  .  1926  equal  100 


TRANSPORTATION— D.B.8. 
Railway  Car  Loadinfs 


ladium  medal  for  outstanding  con-  ^  ^y  the  British  Columbia  agents 
tribution  to  the  science  of  chem-  failing  under  the  jurisdiction  of  the 
istry  or  chemical  engineering  will  organization.  After  two  of- 

be  one  of  the  outstanding  features  protests  were  made  and  be- 

of  the  34th  Annual  Conference  of  f„re  the  application  received 
The  Chemical  Institute  of  Qanada,  ggnetion  at  Ottawa,  a  brief 

scheduled  for  Winnipeg,  June  18-  presented  by  the  Vancouver 
20,  1951.  Tins  new  award  is  to  be  ^  ^g.  Association,  Victoria  and 

known  as  The  Chemical  Institute  Westminster  protesting 

of  Canada  Metal  and  will  be  the  t^jg  incorporation  was 

highest  honor  that  the  institute  „g^g  gj  to  Secretary 

can  give  to  a  chemist  or  chemical  state 

“"SlT^medal  was  offered  to  the  "We  understand  that  a  similar 


^  for  the  1951 

CANADIAN  INTERNATIONAL 

TRADE  FAIR 


Before  you  put  the  final  okay  on  your  firm's  budget  for  1951,  be  sur® 
It  includes  funds  for  exhibiting  at  or  attending  the  1951  Trade  Fair. 

You’ll  find  things  there  to  interest  you  from  around  the  world 

4 

and  from  just  around  the  comer.  It's  an  opportunity  to  see  :  compare’ 
i . .  and  buy  the  best  the  world  has  to  offer. 

'■r*‘ 

No  matter  what  business  you’re  in,  it  will  pay  you  to  partidpate  In 
the  1951  Trade  Fair.  Ask  your  trade  association,  or  write  for  an  Ini’ 
formative  illustrated  booklet  to  The  Administrator,  Canadian  international. 
Trade  Fair,  Toronto. 


There’s  something 


for  YOU  at  the 


“We  understand  that  a  similar 


Cars  . . 

RAILWAY  EARNINGS— 
C.N.R.  —  N«v»inb«r 

Gross  Revenue  . 

Oprrating  Exprnsrs 

Net  Rrvenurs 
Elovrii  Months; 
liruNS  Rrvriiiirs 
<t|i<‘riitiiiK  E.vpriisrs 

Net  Ilf  vrnur.s  . . 

C.P.R.  —  NsTtnb.r 
OprrsliiiK  Hevfniifs 
(IprruliliK  EvpfliSfs 

Net  Hevemies  .. 
Eleven  Month..: 
liross  Revenues 
Operating  Expenses 

Net  Revenues 


Week  of  Dec.  23 
74,.389 

Cum.  to  Dec.  23 
3,851,285 


Week  Ago 
79,580 
Year  Ago 
.3,857,66,3 


Year  Ago 
65,398 

2  Years  Ago 
3,986,037 


institute  through  the  generosity  of  presented  for  the 

The  IntemaUonal  Nickel  Co.  of  Western  Canada  Agents*  Associa- 


Canada  Limited  who  wished  to  tion  (embracing  agents’  groups  in 
commemorate  the  200th  anniver-  Provinces).  It  is 

sary  of  the  separation  of  nickel  by  understood  that  the  Secretary  of 
5"5'25'222  th®  Swedish  chemist  Cronstedt.  *’*®  '"itlated  inquiry  to  the 

393^0  -I-  4.oM,ooo  Selection  Committee  Combines  Act  Commissioner  re- 

5,493,600  -f  3.73.5,000  will  Consist  of  one  representative  matter  and  meanwhile 

-  4-3  iu.«  ,  48  .8-  from  the  Royal  Society  of  Canada.  instructed  that  no  proceeding-^ 
ils+tiiS;  H'Jiui’.'Soo  the  National  Ke.searcli  Council.  ‘’onneetion  with  the  application 
le  Mcriiih)  I  17 -iss  000  "'***’  insliuite’ji  Director  of  cliai  ter  be  taken. 

— ! —  Scientific  Affairs  as  chairman.  At  the  same  time,  it  is  revealed 

The  meual  presentation  will  be  that  little  success  has  been  met  in 
32, ICS, 2.-, 7  +  2.932,371  the  outstanding  event  of  the  first  bringing  the  Ontario  Insurance 
2, ^6^12^  (Jgy.g  geggjong  of  fhe  Institute’s  Agents’  Association  into  the  fold, 


52496,000 

43,618.000 


•—Crop  year, 
d— Defleit; 


503,018,000 
419.11 5.  OOil 

1.5.5.4.-.3.0()0 

'i:i8,:>u6,uo6 

1  18.195.000 
+  10.607,000 

16.915,0041 

1  37. .588.000 

35,1(iU.C2S 

29,128,15.3 

.12.108.2:17 

27.65.5,212 

+  2,932,371 

1  1,172,911 

5,972,175 

4,513.015 

-1  1,1.59,1.30 

;U1,7.-|5.rtl9 
311. ,593.4.52 

;n;i,i;i6.'2i3 

315.619.947 

+  11.618,766 
—  1,026,49.5 

33.161,567 

17..516,296 

+  15,615,271 

i 

Winnipeg.  Program  plans  for  the  the  move. 


technical  papers. 


»  »  46 

Louden,  of  the  Home  In- 


'visits,  and  the  presentation  of  the  surance,  Calgary,  has  been  elected 
Leroy  Egerton  Weatman  Memorial  chairman  for  1951  of  the  Canadian 
Lecture.  Hail  Association,  Vlce-chairmanc 


DEDICATID  TO  THE  PXOMOTION  OP  INTERNATIONAlTtAM 
BY  THE  GOVERNMENT  OF  CANADA 


Tlie  financial  Times 


scntly  constituted.  That  reform  is  needed  in  quite 
a  number  of  directions  few  who  liave  followed  the 
proceedings  of  Parliament  will  deny. 

As  with  the  federal  House,  so  aLso  with  the 


-  ^  ^  tsi  ABI.ISHEO  r9i2  |  federal  House,  so  aLso  with  the 

PobliahfH  l‘rida>  at  .>2  Nutre  Dame  Me^i.  , 

MontrfHl  b>  Th>  cjnannai  linn's  PuhiishinR  c»  i.id.  '  variou.s  legislatures;  although  in  the  case  of  the 
M.Tpo,',  "*'*  |  ’attcr  one  has  to  be  present  at  the  sittings  to  find 

- I  out  how  much  slackness  there  is. 

E.  C.  ER1 L  .  .  President  &  Man.-bditor  I 

J.  w.  rvsciN  .  Vice  Preaidrni  Let  US  not,  therefore,  begrudge  our  elected  re- 

A.  R.  w.  VUL.NU  .  Kditot  j  preseiitalives  a  reasonable  remuneration  for  their 

SUBSCKIPI  Id's  Pitu  ki  in  l  anari.  .nri  Che  I  niied^  ^11(1  effort.  We  should,  howcvei',  see  to  it. 


Here  Is  One  Way  To  Make 
A  Million 


msofar  as  possible,  that  thev  are  at  least  making  I  else  could  have  done  bet-  nity  umuld  wander  from  place  to  I  these  days,  the  Canadian  people  ^^Vriuarr^as^d”  “t'he"  P^sU 

AUVbKTisi.vc^  Kale  Larda  iiii  apuiiiaiiuii  at  all  nur  „  u  .  i  ..  w  ‘  u  •  i  r  foolish  it  IS  to  attempt  place.  But  the  State  of  confusion  is  I  will  be  told  to  pull  up  their  socks.  I,  I  eas™  uie  irresi 

officca  or  from  an.»  rcaponsibie  Advrrtisma  Aifcncy  *  **  f  oing  le  JO  ey  aie  cing  pal  01.  j  forecasts  as  to  any  parti-  pretty  strong.  It  has  brought  such  |  which  have  been  dragging  quite  a  *  ^*"0  ®s°*trces 

8EAD^  OKKU  E:  Montreal.  i.Aiicaaici  21.18*  -  All  Oepart-  -  |  cular  course  that  might  be  taken  phenomena  as  a  three  billion  dol-  i  bit.  It  may  also  happen  very  sections  of  it 

TORo'nto:  Adcertiaina.  All  Marshall.  Room  J15  -  73  Quefaec’s  Amozing  Exponsion  |  either  by  business  or  economic  |  lar  Vote  in  Washington  for  A-bomb  '  shortly  that  the  United  States 

Adelaide  'Heat.  Teicpi.one:  All.  «6.'i.  ..r  .u  .  .  . .  uiu  i  u  .u  1  Whether  it  is  a  president.  |  shelters— anybody  who  wants  one  people  will  tell  their  government  ‘  °  ® f® 

LONUd.N.  b.Nc;  :  »j  Bishop.sgate.  b.t.  2.  Uaviea  A  to..  Industry  in  Action  ,  ju.sl  published  by  the  i  reporting  in  the  first  week  of  Jan- '  can  apply  in  triplicate — although  ,  to  pull  up  theirs.  I  .  ty,  ^  t 

Repreaentativea.  Province  of  Quebec  demonstrale.s  the  amazing  i  uary  19.iO  on  the  state  of  the  ;  it  has  not  been  accompanied,  either  also  exnect  that  within  a  '  J*’®'"  standpoint  of  their 

^EW  voRhi  III  Broad  Ha,,  Kcprc.cntat.vf.  growth  Of  indu.stiial  production  in  that  province.  ;  nation  ("we  are  stronger  and  '  in  the  U.S.  or  in  Canada,  by  any-  very  short  period  of  time,  indus- 1  Zul^be  ^theVr^Ao  sav  that  out 

Devoua  to  the  tnu,c.u  oi  the  u,l  y.UHn  fjubUc  tn  the  Amply  illustrated,  the  80  page  publication  reviews  |  peace  is  nearer”  i.  or  whetimr  it  is  j  thing  hinting  at  a  plan  for  civilian  try  in  both  countries  will  be  given  |  of  .such  intensive  criticism  much 

behej  that  tin:  cunfiUiun;  oj  cai-utal  tsstiUial  to  the  the  development  of  every  major  industry  in  Que-  j  ^  statistician  projecting  a  line  into  defence.  ^  the  go-ahead  signal,  probably  with  j  that  is  constructive  and  useful  can  ! 

»tability  vt  liiMitcc,  ine  uioapeiilj  ul  indtuiLTy  uiia  the  pg,..  It  also  outlines  facilities  made  available  for  i  ®  pleasant  realm  of  fancy  does  not  What  is  more  important  than  a  little  incentive  throwm  in  beyond  j  come  ' 

aevelopment  oj  ou,  re.ou,ct.  province  in  such  varied  fields  as  ®  morale  is  the  incentive  which  in  times  of  ^he  threat  of  h..  ' 

- - ,  ^  ,  1.  1  ,  rule,  the  same.  j  permitted  to  sag  and  sag,  until  the  stress  should  be  sufficient  for  a  I  I  ^  tnieai  or  communism  nas  : 

MONTREAL.  FRIDAY,  JANUARY  ...  19.. 1  orestry  training,  agricultural  schools  c^olonisa-  ,  ^  I  citTzen  I  the 7er^T“^""e 

- -  tion.  and  brings  proouct.on  f.gure.s  up  to  date^  ^  ^ring  the  biggest  sales  news-  ,  ^  stopping  to  “ask  WhS 

No  Time  For  Complacency  P  or  instance,  it  is  .arely  realized  that  over  four,  bolt  from  the  blue,  when  all  the  !  papers  ever  have  had.  productive  miracles  this  continent  kind  of  plaSninf  ?  Tht  e  haT 

r  '  thousand  new  industries  located  in  the  province  major  premises  on  which  the  |  *  has  ever  seen-and  we  will  then  ready  been  a  great  deal  of  plan 

Those  wlio  read  iho  "Tempus"  column  in  The  since  1945.  The  year-end  total  for  1950  undoubt- 1  future  charts  were  to  be  based  fall  '  n  has  brought  to  Canada  such  j  have  arrived  at  a  point  in  history  ning  in  connection  with  water  ' 

Financial  Times  —  and  who  doesn’t?  -  -  probably:  edly  would  show  that  the  five  year  period  from  |  down  flat.  things  as  troops  for  Korea,  troops  when  every  miracle  of  which  we  usage.  The  trouble  is  that  such 

will  be  struck  with  two  short  sentences  in  this  |  1945  actually  has  brought  an  even  greater  number  Such  a  surprise  the  year  1950  possibly  for  western  Europe:  and  are  capable  will  have  become  ne-  planning  often  has  been  piecemeal 

week's  column.  They  are;  -"Mind  you,  I  believj  j  of  new  producers  to  the  province.  ^las  brought.  .  now.  glory  be,  troops  for  the  Mid-  ’  cessary.  and  insufficiently  co-ordinated 

that,  todav,  Canada  has  got  the  best  government  Considering  the  vastness  of  industrial  develop-  speeches  and  articles  writ-  j  die  East;  as  if  we  had  the  three-  ,  We  expect  that  a  number  of  geographically,  functionally  and 


By  E.  C.  ERTL 

The  year  1950  has  proved,  as  i  apparent  volition,  masses  of  huma- 


It  is  to  be  expected  that,  one  of 


the  .summer  without  war,  we  will 
have  made  it  for  another  year." 

It's  a  heclc  of  world  we  live  in. 

FORUM  I 

WATER  RESOURCES  PLANS  | 

It  will  take  time  and  the  benefit  j 
of  expert  discussion  to  comprehend  ' 
all  the  implications  of  the  first  re-  i 
port  just  released  by  the  Presi- 


Oldest  roclcs  in  the  world  are 
fouiKl  in  a  belt  running  through 
rorthern  Quebec,  Ontario  and 
Manitoba. 


Devoted  to  the  luteieslt,  ol  the  lULeeltliy  public  lit  the 
bclw)  that  the  coufiUi  ucc  ol  capital  us  tsscuhat  to  the 
elabillty  of  iuiance,  tiic  uio.spciily  ul  ludiuslry  ana  the 
acielopincnl  ul  out  rcsouices 

.MONTREAL.  FRIDAY,  J.4.NUARY  .5,  1951 


No  Time  For  Complacency 


.  1.0  Uioi'oo,,  D...  .1,  io  .  ...  tco  about  tHc  .vcar  now  Rhoad  aod  hundrcd  million  population  that  ;  countries  within  the  next  two  or  administrativelv 

i  its  hi.story.  But  the  trouble  is.  the  government  ment.  the  province  has  an  amazingly  favorable  v.  .  .j-  .  .  -e.  ..  .  r  j  tounines  wiiiun  me  next  iwo  or  auiiiiijisiin.Livejy. 

L-noi.  -  if"  '  .4  .V,  r.  K  ^  f  -ri,  ^  What  we  would  accomplish  in  our  western  Europe  boasts  of.  and  wes- ;  three  month.s  will  be  invited,  bv  What  Americans  do  about  their 

I  record  in  the  matter  of  labor  dispute^  -The  sound  various  endeavours  sound  very  tern  Europe  had  the  fourteen  mil-  History  herself,  to  make  their  water  resources  has  a  very  heavy 

Thus  is  -somewhat  of  a  left-handed  compliment;  j  labor  policies,  mcorporated  in  the  Quebec  labor  much  like  the  matter  that  has  lion  about  which  we  are  now  be-  pjay  or  get  away  from  the  table,  bearing  upon  their  future  L  a  na- 

and  was  obviously  intended  as  such.  The  implica-  |  code,  no  doubt  have  a  lot  to  do  with  it;  although  passed  over  editorial  desk.s  a  year  coming  concerned.  For.  like  a  veil  that  has  been  be-  tion  Surely  it  is  not  too  much  to 

tion  us  that  the  government  material  is  the  best  j  credit  must ,  be  given  to  the  much  more  stable  ago.  For  we  are  still  addicted  to  |  There  are  reports,  not  denied,  to  fore  our  eyes,  the  foolishness  of  expect  that  they  can  think  big 

the  country  has  had.  but  that  its  attainments  ar;  I  characteristics  of  the  average  French  Canadian  wishful  thinking.  I  the  effect  that  the  arsenals  in  Ont-  few  years  will  be  torn  enough  about  the  problem  to  pro- 

being  depreciated  by  the  spirit  of  self-satisfaction  I  worker,  in  both  cities  and  small  towns.  We  have  become  used  to  talking  s*"*®  still  turning  oiR  rifles  i  from  our  eyes.  duce  policies  which  will  at  once 

with  which  the  government  as  a  whole,  today.  The  province  maintained,  during  1950,  its  amaz-  '  !Z  ZZTZZZZ  TJZTZ  I  shortages,  but  in  (  make  the  best  use  of  their  parti- 

appears  to  be  imbued.  ingly  growth  in  the  utilization  of  water  powers.  rZZZZZt  snnvonT'  ’  Lnifope  Ld  the  bun^rrabbit  individual  enter- 

^  .  ,  V  .1.1,  1,  .11  1  .fi  I»....i„.,z.a  tv.«  we  hit  it  With  another  appiopna-  anteiope  ana  ine  Dunny  raoDii.  than  those  that  were,  experienced  prise  and  harmonize  that  cnter- 

Complacency,  .selt-satisfaction.  has  been  the  Although  still  onl>  partly  developed,  the  h>dio  Ten  billions;  a  new  Hyde  All  these  things  are  small  things  greatest  prise  with  the  common  stake  in 

downfall  of  many  a  good  man  and  the  ruination  sources  in  the  province  far  exceed  those  of  any  park  agreement:  fifteen  billions;  i  themselves;  but  they  are  a  :  man  power  and  labor  !  conservation.  The  price  of  failure 

of  many  an  old-e.stablishe<i  company.  By  the  same  other  country  in  the  world.  For  instance,  as  is  twenty  five  billions;  and  an  inte-  rather  scary  indication  of  the  fact  |  f^^gg  ^g  ^gy  pg  ^pjg  over-  could  be  a  nation  short  of  topsoil 
token,  it  has  shortened  the  life  of  many  a  good  shown  in  "Industry  in  Action",  while  in  Quebec  gration  of  our  North  American  that  1951,  in  its  beginning,  is  no  g^j^g’  jj.  „^gy  ^.gp  pg  ^g  p^^g  and  water,  both, 

government.  there  are  available  1,580  HP  for  every  thousand  economy  these  things  have  a  tre- i ban  1950  has  been.  missed  the  boat  on  immigration.  (Christian  Science  Monitor) 

i  vaIa  .A  K*  f  *1 VI 4- e*  i*A  CA  AfVirtlis  o  »«/\  nrilnf  '  TUBfldOUS  POWSl’  tO  bUClC  UP  tHC  S&fif-  f  OIPGS  ICft  J,  1  IS  Sfl  ^  O  SftV  I  infonf  /\« 

IC  there  ever  was  a  tune  when  complacency  in  mhdbitant.s,  in  Canada  as  a  wnoie  mere  aie  |  .  gnj  =-  r.  nevertheless  that,  if  the  intelligent  forecasters  i  ”  T  ® 

any  walk  of  life  wa.s  dangerous,  it  is  today.  History.  8^0  HP  per  mille  of  inhabitants.  And  is  is  in-  1  tile  of  S  his  '  of  January  1950  had  been  able  to  '  ®*>road  will  permit  its  best  and  In  1942  governrnents  in  Canada  , 

,xp..  ic,K0.  lo„R  ,cc,p..d  yard  allpk.,  a.  Ihla  “u.uns  to  „«.e,  .hat  the  ccppllatlon  ahotva  12  Sr  ^nal.rd  Project  .hair  lin.  of  Inf.atlon  t,  the 

timc»  mean  little  if  anything.  The  individual,  the  horsepower  per  thousand  inhabintants  in  the  So\ict  (joings.  even  now,  six  months  after;  actual  point  which  it  has  reached  !  j  ^  have  become  impos-  millions  ^  ^  I 

orwhizatlon.  the  adndm.tr.t.ve  body,  maat  he  on  Unloh.  h'.d  the  flr.l  big  aurprl.e  of  |  by  the  eod  of  1950,  they  would  ,  i 

the  alert  for  unfotaeen  developmental  must  b3 1  Quebe.  strategic  reservoir  of  energy,  thereto^.  IMO.  _  ,  .  bf,meT.'lS?ua™a“  "  '  We  will  have  a  call  on  Ingenuity ,  | 

prepared  to  recognize  the  need  for  a  new  approac.'i  '  continues  to  outweigh  all  the  others  and  assurss  ,  .  *  '  One  drags  a  merciful  blanket  "ot  had  heard  be- 1 1  “ —  1 

to  what  might  seem  to  be  an  old  problem.  And  |  the  province  the  front  rank  in  further  industrial  It  is  quite  a  fact,  a  big  and  dole-  ^.gg  ggj^  g  year  ago.  '  lore;  and,  if  there  are  any  native  I  DAffetfi  ^ 

complacency  is  poor  equipment  with  which  to  tackle  I  development  and  in  the  defence  industries  of  act.  that  very  few  industries  j  .j,  govern-  i  ingenuities  in  our  people  which  w-e  I  f  OOlwi  Ir661&  IfOt  i 

f*f.np.rii.  know  HOW  what  they  are  to  pro- _ _  have  not  had  to  use  in  the  nast.  the  I  ' . .  ! 


Ask  your  Investment  Dealer 
or  Broker  for  prospectus. 


CALVIN  BULLOCK 

ltd. 


^  TO  ENJOY  THE 
GOOD  THINGS  IN  LIFE 


government. 

If  there  ever  was  a  lime  when  complacency  in 
any  walk  of  life  wa.s  dangerous,  it  is  today.  History, 
experience,  long  accepted  yard  sticks,  at  this 


come.  It  may  well  be  that  we  have  and  water,  both. 

missed  the  boat  on  immigration.  (Christian  Science  Monitor) 

No  country  intent  on  self  defence - 


Your  chance  lo  make  dreams  come 
(rue  is  all  (oo  brief. 

Don't  let  it  pass  you  by. 

Plan  your  financial  security  bv 
opening  a  regular  savings  account 

W«>.  SAVINGS  EARN  2%. 


such  conditions. 


duce  for  the  common  effort 


°  mental  braintrusters.  particularly  !  have  not  had  to  use  in  the  past,  the 

'  V  that  group  in  Washington  whose  ,  time  to  show  them  will  be  this 


Canada  today  occupies  a  position  in  the  world.  The  booklet,  which  will  be  distributed  by  the  g  doleful  fact  that,  although  the  Washington  whose  ,  .aoow  i.iei.i  w.n  uo  v.uo 

economically  and  diplomaticallv,  greatly  out  of  line  j  Provincial  Publicity  Bureau  throughout  Can-  appetites  of  controllers  and  man- ,  |  '  if 

with  her  stature  either  in  the  matter  of  population  |  ada  The  United  State.s  and  Europe,  should  cec-  angers-from-on-high  have  been  ,  tJe’^gXes?  Is  it  'n!Z  faTthat  At  least  one  good  chance  will  be 
or  in  experience.  That  she  has  been  able  to  meet  |  tainly  draw  renewed  attention  not  only  to  what  whetted  by  initial  efforts  to  curb  everything  the  world  is  to-  I  offered  to  some  individual  or  group 

the  responsibilities  of  her  exalted  position  speaks  j  Quebec  has  to  offer  but  what  Canada  as  a  whole  ci  i  lan  appetites.  noDoa>  h  .ye  ■  direct  result  of  govern-  of  individuals  in  Canada  to  make  i 

well  for  those  who  have  had  the  guidance  of  her  |  has  to  contribute  to  the  economic  development  of  . J i  or  is  management,  lack  of  :  a  million  dollars.  This  will  hap- I 

Aship  of  state.  Despite  its  detractors,  the  government  the  western  world.  indu.strv  to  prepare  ‘  foresight,  lack  of  realism,  refusal  i  pen  if  somebody  should  be  smart ; 

has  done  a  really  good  job  in  many  directions.  -  -  The  year  1950  produced  a  noti-  ®’'''°’'®  ®°’"®  to  go  and  find  himself  an 
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industry  to  nrenare  ‘  lack  of  realism,  refusal  i  pen  if  somebody  should  be  smart 

The  year  1950  produced  a  noti-  himself  an 

ceable  .state  of  confusion  which  ,  yf*-®',  honest  to  goodness  deposit  of  tin 

was  characterised  by  such  things  '  the  art  of  fore-  somewhere  in  the  Canadian  rock- 


ship  of  state.  Despite  iLs  detractors,  the  government  the  western  world.  industry  to  prepare  ‘  Io*'®S‘Sht,  lack  of  realism,  refusal  i  pen  if  somebody  should  be  smart 

has  done  a  really  good  job  in  many  directions.  -  -  The  year  1950  produced  a  noti-  t®  admit  errors  some  of  which  '  enough  to  go  and  find  himself  an 

It  5„w.vev.  c«„c.„z,o„  Those  Priiod  Livin,  standard,  .5S  i 

reached  b.\  Tempus  that  complacencj  is  begin  ^  Lga^jerg  Canada’s  two  big  trades  union  or-  g,  g^  appeal  to  “make  for  tL  '  casting,  on  the  basis  of  the  sickly  I  structure.  It  may  turn  Into  the  ' 
mng  to  show  up  both  in  the  policies  and  the  work  vear-end  messages,  advanced  the  hills  ’’  at^once  matched  by  another  '  brought,  |  most  important  mineral  of  the  year  j 

of  the  administration.  Its  ear  is  le.ss  attuned  lo  conclusion;'  that  our  living  standards  in  this  appeal  to  “stick  it  out.”  this  space  now  will  do  its  own  fore-  if  we  can  find  it.  It  may  turn  | 

public  opinion  than  it  should  be;  and  as  it  was  up  protection  against  Translated  into  business  lan-  ,  «®h®®df«l  of  its  onm  ad-  |  into  the  most  precious  of  metals 

until  recently.  It  has  been  riding  rough-shod  over  guage  this  meant,  first,  frantic  . 

the  opposition  in  Parliament,  confident  in  its  long  '  1  talk  about  duplicate  underground  i  *®  ®’‘P®®t®o  lo  do  so  at  this  ;  ^.ny  prospector  who  should  have 

^  and  up  until  now  commendable  -  record,  as  There  is.  of  course,  no  argument  on  this  score  j  „f  essential  services  ^  year.  Another  reason  I  the  good  fortune  to  make  us  inde¬ 
well  as  in  its  huge  majority  in  the  House.  presuming,  as  appears  reasonable,  that  by  protec-  |  gp^  industries  into  the  vastnesses  ‘®  P®®"  P®®'  ;  pendent  of  the  dangerous  goodwill 

„  tion  against  communism  is  meant  the  spread  of  ;  of  North  Carolina  or  the  Muskoka  i  along  since  away  back  '  of  the  “awakening  peoples  of  the 

This  IS  bad  for  the  government  The  Opposition.  ideology  among  the  people  of  Canada  todav.  |  equivalent.  Then  it  meant  a  contin-  |  '  ®®®‘^”  '^ould  desen-e  to  have  a 

even  if  somewhat  small  numerically,  is  active  and  ^  ^  however,  it  is  fairly  safe  nation  of  the  foolish  policy  of  ^  i  statue  erected  in  his  honour-al- 

coherent.  and  is  gaining  confidence  steadily  as  communisation  of  North  America  sticking  one  plant  on  top  of  ano- !  »  ¥  48  though,  unless  the  find  is  made  in 

the  administration  shows  increasing  signs  of  la.ssi-  force  of  arms  or  as  a  result  of  a  '  ther  to  the  greater  concentration!  Oddly  enough,  however,  our  fore- :  Ontario,  the  statue  would  hardly 

tilde  in  some  directions.  It  Ls  wor.se  still  for  the  ,  ^  ,  j  •  .i.  ’  „•„!  I  of  essential  things  into  the  most :  cast  promises  to  be  optimistic.  For  ■  P®  front  of  Queen’s  Park. 

,  ,  ,,  complete  breakdown  in  the  economic  and  social  ,  ,  ,i  z 

country  which,  in  hazardou.s  times  .such  as  tho.so  ^  v,  .  k  .tu-  v,  t  k  t  .t  I  vulnerable  areas.  I  no  sleep  lasts  forever;  the  dope  of  :  Generally  speaking,  our  forecast 

today  prevailing,  has  a  right  to  look  to  its  govern-  n®vpr  has  been  an>t  ing  u  an  a  s  rac  ,  j.jgg  resulted  in  what  wishful  thinking  wears  off  in  time  '  is  simple.  It  is  a  rewording  of 

ment  for  the  inaxinium  of  efficiency  and  alertnes.s.  .  H.  G.  •Vt'ell.s  described  as  the  wan-  and  we  rather  suspect  that  this  j  what  our  Swiss  corre.spondent  said 

It  mi°-ht  be  "ood  politics  on  the  part  of  th'*  i  *'P‘®  continent,  must  protect  i  dering  sickness;  when,  without ;  time  is  now,  or  very  shortly.  ,  last  August.  “If  we  get  through 

^  _ _ _  _ _ _  ourselves  against  the  threat  of  communism  from _ _  '  _  _ _ 


until  recently.  It  has  been  riding  rough-shod  over 
the  opposition  in  Parliament,  confident  in  its  long 
^  and  up  until  now  commendable  —  record,  as 
well  as  in  its  huge  majority  in  the  House. 

This  is  bad  for  the  gov’ernment.  The  Opposition,  I 


the  administration  shows  increasing  signs  of  la.ssi-  ...  u  ^  t 

.,,  ,  other  than  by  force  of  arms,  or  as  a  result  of  a 

tilde  in  some  directions.  It  is  worse  still  for  tne  ,  ^  ^  ^  j  -i 

,  ,  _  complete  breakdown  in  the  economic  and  social 

countrv  which,  in  hazardou.s  times  such  as  tho.so  ^  .  .  .u-  u  *  . 

si-stems.  never  has  been  anything  but  an  abstract 
today  prevailing,  has  a  right  to  look  to  its  govern-  ' 

■  f  .  ,  ,  4  question, 

ment  for  the  maximum  of  efficiency  and  alertnes.s.  i 

It  might  be  good  politics  on  the  part  of  th'2  ^P‘®  continent,  must  protect 

Opposition  to  permit  the  government  to  carry  on  ourselves  against  the  threat  of  communism  from 
along  the  road  of  complacency  and  thus  dig  its  'vithout  rather  than  from  within.  And  our  living 
own  grave.  It  would  be  poor  patriotism,  however;  •‘Standards  are  of  no  help  in  thi.s  direction;  rather 
and  it  is  much  more  likelv  that  the  administration  ""  contrary.  Our  ever  shortening  working  day 
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will  be  under  fire  from  the  ver%  start  of  the  forth- 


and  week;  our  ever  increasing  wage  scales  and 


Tracking  Down  the  Trans-Canada 

Highway 


’Cortez"  Cross  Reaches  the  Pacific 

By  AUSTIN  F.  CROSS 


coming  session.  Perhaps  it  wil'l  lend  an  ear  to  its  e>^Panding  system  of  social  benefits  cannot  but  T  T*  1 

critics.  We  can.  at  least,  hope  that  it  will.  the  envy  of  less  fortunate  people  in  other  I - 1  IqKtatO  \T 

_ _ _  parts  of  the  world;  and  envy  inevitably  leads  to  i  XX2CXA  W  CL  y 

Remuneration  of  Legislators  ^'A^re^To  the  point,  our  jeaiou.dy  guarded  living  "Cortez"  Cross  Reaches  the  Pacific 

According  to  a  dLspatch  from  Toronto  a  select  .standards  could,  and  quite  conceivably  will,  act  gy  AUSTIN  F.  CROSS 

committee  formed  to  stud.v  indemnities  of  members  as  an  impediment  to  the  all-out  effort  that  is 

of  the  Ontario  Legislature  is  prepared  to  recom-  required  todav  in  the  fight  against  communist  ^  ^  cl'niaxed  ni.v  trip  across  the  '  ahead  over  my  grey  Pontiac  hood.  Downtown  the  fine  tall  buildings 

1  •  .A  „  r  ocAA  ..  a‘,  .  .  .  X1-*  .A  J  t.  1-.  Fnneeton-Hope  highway  with  my  there  it  was.  Far  ahead  lav  the  are  true  monuments  to  progress, 

mend  an  mci*ease  of  $600  in  the  indemnity  of  mem-  aggression.  A  hint  at  this  was  uttered  by  Francis  a.  T  fu  ♦  •  i  V  ^  -r-  ,r>.  a  ^  -a  i  ^  av  i.  a  a  f 

^  *  XT  t.  n.  I '  Pacific.  Cortez  Cross  had  made  it.  •  and  the  busy  streets  are  a  welcome 

bers  and  of  $2,000  in  compensation  of  cabinet  g.  Winspear,  president  of  The  Canadian  Chamber  gtood  in  all  its  lonely  grandeur.  '  “Stout”  Cortez,  the  poet  called  i  sight  after  the  all  too  frequent 

ministers.  of  Commerce,  in  his  year-end  message  when  ne  Right  then  I  did  not  appreciate  the  him!).  You  recall  the  poet  saying  |  emptiness  of  the  interior  of  B.C. 

It  is  fairly  safe  lo  say  that,  should  a  committee  .suggests  “work  harder  to  produce  more”  as  a  grandeur  ver.v  much;  it  was  the  that  Cortez  was  silent  on  a  peak  in  Here  in  Vancouver,  that  stole 

report  along  these  lines  be  presented,  and  acted  slogan  for  1951  because,  as  he  puts  it.  “our  survival  loneliness  that  worried  me.  i  Darien.  I  was  far  from  silent  at  :  the  future  from  Winnipeg  by  way 


upon,  it  will  give  rise  to  no  little  grumbling  —  it  rnay  well  depend  on  how  fast  we.  in  concert  with 
not  even  more  vocal  protestations  —  among  that  our  friends,  get  the  wheels  of  industry  moving  in 
clement  of  the  public  who  cannot  see  why  o’lr  highest  gear”. 

elected  representatives  should  be  able  to  vote  President  Truman,  in  his  recent  message  to  the 


Then  I  heard  a  rumble,  and  just  a  point  out  the  Kingsway. 
got  out  in  time  to  flag  down  a  i  i  t.  ,  i  j 

gasoline  truck.  I  asked  the  man  .  .  ...  ..  ' 


of  the  Panama  Canal,  and  then 
grabbing  wealth  from  the  rest  of 
Canada  because  of  its  climate.  For  j 


,  T  1  .f  .u  Vancouver!  It  looked  just  as ,  ®  ®  .  tt. 

tizo  niihiiz.  tirhr,  narinz,!  v  u '  u  4.  gasoline  truck.  I  asked  the  man  .  .  ...  ..  -4.  4u  Canada  because  of  its  climate.  For 

clement  of  the  public  who  cannot  see  wny  o’lr  highest  gear  .  f  u  4.  j  .  ,  good  to  me  this  time  as  it  did  the  >  . 

,  .  ,  4  4-  u  1 1  u  Ul  4  ,  10  change  my  tire,  and  I  am  happy  ,  ..  .  4..  .  4.  m  Vancouver,  more  and  more,  you 

elected  representatives  should  be  able  to  vote  President  Truman,  in  his  recent  message  to  the  to  say  that  not  only  did  he  do  it  '  T  find  the  residential  alumni  of 

themselves  an  increase  in  salary  which  they  don  t  „ation  when  he  declared  a  national  emergency  in  in  record  time,  but  he  thanked  me  ,  first  rapturou.s  glances  |  Ottawa,  and  points  west 

deserve.”  This  element,  and  it  is  a  not  unimportant  United  States,  emphasized  the  need  for  sacri-  for  stopping  him.  “I  was  getting  i  ®ooouver  a  cause  me  o  ,  Truly,  half  the  fun  of  going  to 
one  numerically,  cannot  be  convinced  that  an  M.P.,  ^Ve.  in  Canada,  are  fortunate  in  that  it  has  of  drowsy  and  would  have  ^g^^  Tc'ame  back  arthrilled''as  Vancouver  is  to  meet  the  people 

or  an  M.P.P.  does  very  much  for  what  he  gets.  yet  been  deemed  necessary  by  the  government  ^ad  to  stop  anyway”  said  the  man,  j  ^  honeymoon,  '  P'®®®’’' 


There  are,  on  the  other  hand,  tho4se  —  and  they  |  declare  a‘  state  of  emergency.  On  more  than  j  ^®''®  ^'®  "®"’®  ®®  :  and  felt  I 


are  the  thinkers  among  the  people  —  who  believe  occasion 

that  our  elected  representatives,  whether  to  Parlia-  administration 


start  writing  travel  in  the  first  I  .  .  .  4.  “  ”  , 

place.  I  came  back  as  thrilled  as  ,  Vancouver  is  to  meet  the  people 
.  ..44.  „  you  used  to  know  in  other  places, 

a  bride  from  her  first  honeymoon,  „  ,  .  4.4,  ,4 

and  felt  I  simply  had  to  write  I  ?®y  ®  transplant- , 
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^  ^  ^  4-  I  said  he  was  part  owner  of  a  gas  w  a  ai.-  ^  i  w  i*  ui  ed  old  home  week, 

occasion  of  late,  however,  members  of  the  trucking  firm  at  Rosedale,  B.C  I  ^  f  wonderful,  unbelievable  ^  ^  ^ 

inistration  have  warned  us  that  sacrifices  will  t^ink  it  was  the  McGrath  Trans-  '  Vancouver.  That  did  it.  I  have  ^  venture 


ment  or  to  provincial  legislatures,  should  be  paid  be  necessarv.  And  sacrifices,  it  would  appear  ob-  portation  Company.  ^®®"  non  '  foliage-fringed  suburbs,  you  get 

considerably  more  than  they  are  at  present.  Tne  vious,  must  involve  some  impairment  in  our  living  Call  him  what  you  like,  he  was  a  ^Y®  passe  e  ,  |  optical  treats.  I  shall  never 


If  you  venture  out  around  the 
foliage-fringed  suburbs,  you  get 


argument  is  that,  by  making  the  remuneration  standards.  good  Samaritan  if  ever  I  saw  one.  j  *'"*  oVlOOth  T  "  ^  j  get  over  a  sort  of  corkscrew  drive  | 

more  attractive,  we  would  get  a  considerably  higher  experience  that,  with  trades  ^  »'®°  ®o*"®  ®^«P®  to  puzzle  :  ’  ’■®''®  P‘®^®'  I  made  out  to  Horseshoe  Bay.  to  ; 

quality  of  representatives.  g^^  ^borter  hours  constitute  zoologists,  while  my  Sama-  ;  48  48  ¥  ^  gee  a  fish  derby.  The  green  Paei- 

The  Financial  Time.s  is  in  full  agreement  with  44,  4  4  j  „  4  j  ’■'t®"  was  changing  the  tire.  There  Vancouver  today  spreads  out  for  |  fic  waters,  the  wooded  mountains 

the  second  school  of  thought:  but  with  reserv4i-  oo  'O'Portant  element  m  our  vaunte  iving  s  an  -  bad  lodged  somehow  in  my  trunk  j  miles  in  all  directions.  There  are  j  rising  straight  out  of  the  sea  for 

lion's  Chief  of  these  is  that  House  rules  should  be  P'^®s‘<l®ol^  ®  rack  near  the  tire,  some  sea  shells  '  a  hundred  ways  to  admire  this  city.  |  a  mile,  the  thousands  of  bobbing 

slogan  of  *‘work  harder  to  produce  more”.  Labour  i  i  had  picked  up  last  Easter  at !  You  look  north  and  see  the  Lions,  |  boats  were  only  part  of  it.  For  on 

c  ange  so  as  o  ensuie  a  a  mem  er  earns  is  jggjjgpg^  both  here  and  in  the  United  States,  have  Myrtle  Beach,  South  Carolina.  One'  traditional  guardians  of  the  city,  |  the  way  back,  with  Evelyn  Mor- 

indemmty.  As  presently  constituted.  House  rules  as  fiercely  against  communism  from  within  of  these  dropped  out  on  the  high-  i  crouched  a  mile  high,  and  not  far  row,  formerly  of  Ottawa  but  now 

are  such  that  a  member  need  not  attend  one  bgg  gny  other  element  in  the  country.  And  well  way  while  the  spare  was  being  |  from  the  eternal  nows.  ,  a  successful  public  relations  coun¬ 


standards.  good  Samaritan  if  ever  I  saw  one.  1 

We  know  from  experience  that,  with  trades  ^  *'®°  some  steps  to  puzzle  1 
union  leaders,  short  and  shorter  hours  constitute  geologists,  while  my  ^ma- 


mark,  and  am  closing  in  fast  on 
my  2,000th  travel  piece. 


the  second  school  of  thought:  but  with  reserv,!.-  ,  u-  u  v  -n  «  .i,  x  o 

“  ards;  which  bodes  ill  for  the  C.C.  of  C.  president  s 

tions.  Chief  of  these  is  that  House  rules  should  be  ,  <3  ...  1  1.  ^  4  «4„„44"  t 


sitting  from  the  beginning  of  a  term  until  the  ^bey  might  in  view  of  what  the  record  shows.  ^akf  out.  I  promptly  took  the  !  ^ou  turn  south,  and  find  what  ®®*  Vancouver  the  whole  Cross 
end:  and  there  are  those,  both  in  Ottawa  and  the  ,  shell  from  the  Atlantic  Ocean  and  .v,,,  044,.fv,44,.«  -ir..  family  were  able  to  stop  and, 

various  legislatures,  whose  attendances  are  so  The  question  arises,  however,  whether  they  are  dropped  it  into  the  woods  near  the  shauahnessv  ^Heiehts  an  in-  ®  flower  studded  ramp- 

infrequent  a4s  to  put  them  almost  in  this  class.  P'-®P®''®^  ^‘Srht  as  fiercely  and  whole-heartedly  road.  :  tereftiS^ture  5  ffne o\d  housL 

It  is  bootless  to  argue  that  such  members  have  ®8^®‘"®t  the  advance  of  communism  from  within.  Maybe  some  ^geologist,  in  the  |  senLtional  new  homes.  You  ic®  cream  on  the  honzon  identified 

a  very  slim  chance  of  being  returned,  even  if  The  reverence  accorded  our  living  standards  can-  j  X®®''  205°  when  prowling  through  ^^^^b  toward  wonderfully  “"‘“hv^dav  fhTritv^'^send,”  vou 

®  not  but  p-ivp  risp  to  doubts  1  the  woods,  will  write  a  thesis  on  ,  .  ,  If  by  day  this  city  sends  you, 

renominated.  The  fact  remains  that  they  have  _ ;  ^bis  shell,  and  how  he  thumbed  his  ®P  8^®*^'  ®”®’  ,  you  ought  to  see  it  at  night.  Gran- 


they  might  in  view  of  what  the  record  shows. 


You  turn  south,  and  find  what  \ 


sel  in  Vancouver,  the  whole  Cross 


renominated.  The  fact  remains  that  they  have  °  this  shell,  and  how  he  thumbed  his  Qyght  to  see  it  at  night.  Gran- 

been  obtaining  money  from  the  public  treasury  _  _  r\  f*  B  '^®^’  ^^®  aoO'*^aked  strand  of ,  But  it  is  when,  at  some  vantage  1  ville  Street  scintillates,  and  Ot-  , 

under  false  pretences.  Close  attention  to  Hansard  CUft  CommOlltS  OR  CurrORt  CVGIItS  Carolina  to  the  airy  uplands  of  points,  you  turn  north  that  you  j  tawa  hasn’t  got  as  much  mazda 

—  the  record  of  proceedings  in  the  federal  House  ■ "  . .  British  Columbia.  have  your  breath  taken  away.  For  1  magnificance  in  its  whole  down-  , 

of  Commons  —  shows  that  votes  on  division,  except  “Duplessis  Thinks  Older  Folks  Useful”  read.s  a  !  ¥  48  ¥  there,  unexpectedly,  is  the  whole  |  town  as  Vancouver  has  in  a  few 

under  unusual  circumstances,  seldom  indicate  an  daily  newspaper  heading.  Which  will  give  comfoit  |  So  I  came  down  to  the  altitude  city  at  your  feet.  There  is  the  j  feet  along  there.  The  bustle  of 

attendance  of  anything  like  50  per  cent  of  the  to  tho.se  who  have  reached  the  mellow  age  of  60,  i  of  144  feet  at  Hope,  the  lowest  rectangular  downtown  There  is  ,  people,  the  warm,  delightful  noises 

.  '  ,  _  fit;  .  .  '  figure  I  had  touched  during  the  Stanley  Park.  There  s  the  grace-  of  happy  humans,  the  newies  sell- 

members.  Often  it  is  25  per  cent  or  less.  •  oi  oier.  From  then  on.  I  sailed  ;  ful  Lions  Gate  Bridge  to  North  ing  their  papers,  Vancouver  has 

One  of  the  big  questions  to  come  .jfore  the  last  ¥  48  ¥  through  the  Fraser  Valley  on  the  I  Vancouver.  Far  into  the  Strait  of  just  about  everything.  I 

Parliament  was  reform  of  the  Senate.  At  that  Challenged  because  the  Winnipeg  goldeye  is  not  Trans-Canada  as  quickly  as  the  :  Juan  de  Fuca  stretches  Point  Grey,  You  can  swim  in  the  ocean  at  I 
time  The  Finanial  Times  suggested  that  the  among  the  16  Canadian  fish  represented  in  the  traffic  would  let  me;  and  that  was  |  and  out  there  is  University  of  \  the  end  of  your  street;  climb  a  | 

question  of  House  reform  might  be  a  fruitful  sub-  new  $1  Canadian  postage  stamp.  J.  R.  Carpenter,  slow  enough.  i  British  Columbia,  the  most  idylli-  j  mountain  by  car  and  ski  in  sum-  ^ 

ject  of  debate  in  the  Senate  or  a  useful  job  for  a  superintendent  of  the  postage  stamp  division  hl  ^  hustled  across  the  Pattullo  cally  located  university  in  Can-  mer;  or  just  sit  under  a  tree  and  ' 
Senate  committee.  Although  this  might  have  Ottawa,  said  he  had  recently  been  charged  $1.75  ^*-*^8^®=  ®"^  zoing  slow  ,  ada.  You  look  about  you  and  see  let  the  rest  of  the  world  go  by.  It , 

J  4,  4,  4.  .4  4  ,  ,,  ^  ,  motion  through  the  sloping  streets  |  strange  monkey  trees,  look  away )  is  all  yours,  in  Vancouver.  i 

sounded  facetious,  it  was  not  so  intended.  The  a  pound  for  goldeye;  which  dictated  his  decision  to  We.stminster.  I  finally :  ahead  and  see  Burrard  Inlet  bur- |  ¥  »  »  1 

Idea  is  that  the  House  would  be  unlikely  to  do  a  leave  it  out.  Quite  right  too.  At  that  price  it  is  picked  out  The  Kingsway.  '  rowing  its  way  inland  up  toward  ;  And  now,  back  home  via  the  | 

>)od  job  of  reforming  itself,  particularly  as  pre-  not  a  fish  but  a  rarity.  Finally,  1  saw  it.  As  I  looked  ‘  Port  Moody.  1  Black  Hills  of  South  Dakota.  j 


Curt  Comments  On  Current  Events 


“Duplessis  Thinks  Older  Folks  Useful”  read.s  a 


attendance  of  anything  like  50  per  cent  of  the  I  to  those  who  have  reached  the  mellow  age  of  60,  : 
members.  Often  it  is  25  per  cent  or  less.  I  65  or  over.  | 


May  t4;e 
send  you 
a  copy? 


Whether  you  lean  to  investment  in  Gov¬ 
ernment  or  Corporation  Bonds,  Preferred 
or  Common  Shares,  we  believe  you  will 
find  it  worth  while  to  look  at  the  list 
of  more  than  150  issues  given  in  our 
January  "Investment  Recommendations’* 
booklet. 

Free  on  request. 

Royal  Securities  Corporation 


.Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgarj',  Edmonton,  V'ancouver, 
Charlottetown,  St.  John’s,  Nfid. 
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TO  INVESTORS 


Dom.  Steel  &  Coal 

DominloB  Steel  uid  Cosl  “B"  ap¬ 
pears  to  move  very  slowly,  to  be 
almost  dead.  Should  the  stock  be 
bought  or  held  at  the  present  price 
of  approximately  $37  per  share? 
1  will  appreciate  any  information 
you  may  give  me  on  this  stock.  — 
C.E.,  Windsor. 

,  In  the  light  of  existing  condi¬ 
tions  in,  and  apparent  early  pros¬ 
pects  for,  the  steel  industry  in  this 
country,  “B”  stock  of  Dominion 
Steel  and  Coal  Corp’n  Ltd.  would 
seem  to  be  worthy  of  retention  at 
current  market  of  around  27.  On 
a  yield  basis,  if  from  no  other 
angle,  stock  in  our  opinion,  has  at¬ 
tractions  as  a  purchase  for  the 
business  man  investor.  On  the 
$1.50  abhare  annual  dividend  rate, 
established  with  payment  for  final 
quarter  of  last  year  and  payable 
January  12th  next,  issUe  at  around 
27  provides  a  yield  of  approximate¬ 
ly  5’/2  per  cent. 

In  announcing  January  payment, 
which  was  accompanied  by  an 
extra  of  38  cents  a  share  to  bring 
total  distributions  on  account  of 
last  year  to  $1.50  a  share,  L.  A. 
Forsyth,  president  of  Dosco,  said: 
"It  is  the  view  of  board  of  di¬ 
rectors  that,  having  regard  to  the 
expenditures  for  improvement  of 
facilities  now  underway  and  in 
contemplation,  dividend  disburse¬ 
ments  should  be  conservative  and 
at  a  rate  which,  it  appears  rea¬ 
sonable  to  assume,  can  be  main¬ 
tained  without  impairment  of  a 
Sound  working  capital  position. 

Operators  in  all  divisions  of 
company  are  at  a  high  rate  of 
activity,  including  coal  and  iron 
mines,  the  latter  once  again  being 
in  receipt  of  export  business  to 
Europe. 

There  exists  today  in  Canada  a 
serious  shortage  of  steel  and,  in 
view  of  expanding  defence  produc¬ 
tion  and  continued  high  level  of 
consumption  fpr  civilian  purposes, 
all  signs  point  to  a  capacity  de¬ 
mand  for  steel  continuing  for  some 
time  to  come. 


INQUIRIES  from  lubtcribsrs  in 
regard  fe  their  investments  and 
problems  are  invited.  Answers 
era  based  upon  Inlermation,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  end  unprajudieed,  but 
beyond  the  asereiso  of  cere  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  end  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


Brazilian  Traction 

I  have  some  shares  of  Brazilian 
Traction  which  have  been  held  over 
a  long  period  and  have  been  very 
good  to  me  in  the  matter  of  return 
on  my  investment.  I  notice,  how¬ 
ever,  that  the  recent  issue  of  bonds 
is  today  selling  well  below  the 
original  offering  price  and  am 
wondering  what  the  inferences  of 
this  may  be  on  the  position  of  the 
common  stock.  Should  the  stock, 
in  your  opinion  be  retained?  — 
C.D.C.,  Toronto. 

The  fact  that  the  recently  sold 
4^  p.c.  collateral  trust  bonds  of 
Brazilian  Traction,  Light  and 
Power  Co.  Ltd.  are  today  quoted 
on  bond  market  at  prices  which 


YOU 

'UAC 

S&wice? 


provide  an  indicated  yield  of  about 
6  per  cent  has,  naturally,  its  im¬ 
plications  in  connection  with  com¬ 
mon  stock  of  company.  Considera¬ 
tions  which  apparently  account  for 
the  5  per  cent  yield  on  the  bonds 
arc,  we  should  say  however,  sim¬ 
ilar  to  those  which  influence  the 
stock  market  in  .its  valuation  of 
the  shares  at  a  level  which,  at 
prevailing  price  of  around  2212, 
establish  a  yield  basis  of  around 
8%  on  stock. 

Chief  of  these  considerations  is 
fact  that  company  is  a  Canadian 
corporation,  with  direction  and 
management  largely  in  this  count¬ 
ry,  operating  in  a  Latin  American 
republic.  Financial  community  re¬ 
calls  what  happened  with  the 
stock  back  in  the  "thirties"  and  is, 
naturally,  suspicious  that  history 
might  repeat  itself  in  the  event  of 
a  reversal  in  the  trend  of  world 
economic  conditions. 

It  does  appear  to  us,  however, 
that  the  action  of  the  bonds  on  the 
market  has  little  real  significance 
insofar  as  the  market  for  the  com¬ 
pany's  shares  is  concerned.  At 
current  market,  stock  is  closer  to 
its  high  for  the  past  year  than  to 
its  low;  a  fact  which  should  be  of 
some  comfort  to  shareholders. 
Earnings  of  company  for  first  half 
of  1950  were  moderately  in  excess 
of  figure  for  corresponding  period 
of  1949  at  equivalent  of  $2.13  a 
share  as  compared  with  $2.08  a 
share  and  indications  are  that 
showing  for  full  year  will  compare 
favourably.  In  other  words,  it  ap¬ 
pears  that  company  again  will  be 
able  to  report  the  $2  a  share  divi¬ 
dend  requirements  on  its  stock 
earned  more  than  twice  over. 

Business  and  economic  condi¬ 
tions  in  Brazil  con'/lnue  active  and 
there  are  no  indications  of  any 
iSgterial  change  in  the  situation. 
On  a  yield  basis  alone,  therefore, 
we  would  say  that  "Brazilian"  is 
worth  retaining. 


has  been  evidence  of  a  much  im¬ 
proved  price  structure.  Lower 
price.s  were  mainly  responsible  for 
1949  decline  in  earnings. 

With  defence  programs  promis¬ 
ing  to  maintain  consumption  at 
capacity  levels,  question  of  find¬ 
ing  a  market  for  lumber  produc¬ 
tion  would  hardly  seem  to  be  a 
problem  for  some  time  to  come. 
Possibility  of  price  contracts  in 
U.S.,  however,  is  a  development 
that  must  be  taken  into  consider¬ 
ation. 

Jointly  with  Pacific  Mills  Ltd., 
Canadian  Western  Lumber  Co.  is 
interested  in  a  new  company  form¬ 
ed  last  summer  under  name  of 
Elk  Falls  Co.  Ltd.,  which  is  build¬ 
ing  a  newsprint  mill  at  Duncan 
Bay,  B.C.,  which,  expected  to  go 
into  production  some  time  in  1952, 
will  have  an  annual  capacity  of 
75,000  to  100,000  tons  of  news¬ 
print.  Canadian  Western  is  con¬ 
tributing  $3  million  of  new  com¬ 
pany's  finances  and  consideration 
is  50  per  cent  of  capital  stock. 
Canadian  Western  Lumber  has  aji 
agreement  with  Elk  Falls  under 
which  it  will  supply  the  new  com¬ 
pany  with  its  pulpwood  require¬ 
ments. 

In  light  of  existing  conditions 
and  early  prospects  for  lumbering 
industry  and  company’s  recent 
earnings  record,  stock  of  Canadian 
Western  Lumber  appears  to  offer 
attractions  as  a  business  man's 
investment  for  income. 


Cao.  Western  Lumber 
Will  you  be  good  enough  to  ad¬ 
vise  me  as  to  your  opinion  of  the 
stock  of  Canadian  Western  Lum¬ 
ber  Co.  I  notice  by  your  market 
table  that  it  is  giving  a  yield  of 
over  6  per  cent  and  am  interested, 
providing  the  dividend  appears  to  j  ings;  which,  in  the  final  analysis, 
be  relatively  safe.  —  M.B.J.,  Win-  will  be  very  much  to  the  benefit 
nipeg.  !  of  shareholders  provided  demand 

At  current  market  (close  on  i  steel  remains  as  it  is,  and  has 
Saturday,  December  20th)  of  6U-I  certainly  is 


Aigoma  Steel 

Your  advice  as  to  what  I  should 
do  about  some  shares  of  Aigoma 
Steel  which  I  have  been  holding 
for  some  time  now  would  be  very 
much  appreciated.  I  had  been  hop¬ 
ing  for  a  dividend  long  before  this 
but  none  so  far  has  been  forth¬ 
coming.  Why  can't  the  company 
pay  something  when  it  is  doing  so 
well  in  the  matter  of  earnings? — 
A.O.S.,  Regina. 

Unless  you  are  to  any  great  ex¬ 
tent  dependent  on  dividends  on 
your  Investments — as,  presumably 
you  are  not  if  you  are  buying  non¬ 
dividend  stocks  —  there  seems  no 
very  good  reason  why  you  should 
be  unduly  concerned  about  a  divi¬ 
dend  on  your  holdings  of  Aigoma 
Steel  Corporation, 
j  In  view  of  your  statement  that 
I  you  have  held  .the  shares  for  "some 
time”,  it  is  to  be  assumed  that 
they  were  bought  prior  to  the  4 
I  for  1  split  a  little  over  a  year  ago. 

I  If  this  is  the  case  you  show  a  very 
'  substantial  degree  of  appreciation 
on  your  shares;  which,  to  the  bus¬ 
iness  man  investor,  is  more  im- 
I  portant  than  dividend  return. 

Aigoma  has  been  carrying  out  a 
large-scale  program  of  extensions 
and  improvements;  a  program 
which  still  is  underway.  Neces¬ 
sary  expenditures  on  this  program 
are  being  met  from  current  earn- 


the  shares  of  Canadian  West¬ 
ern  Lumber  Co.  Ltd.  provide  an 
indicated  yield  of  around  6^  per  | 
cent  on  the  40  cents  a  share  an- 1 
nual  dividend  rate  which  has  been  j 
paid  since  beginning  of  1948.  | 

For  1949,  company  in  common  j 
with  other  West  Coast  lumber 
operators,  reported  a  fairly  sharp 
contraction  in  net  earnings 


no  indication  of  any  early  let-up  in 
steel  demand,  which  is  today  well 
in  excess  of  existing  capacity. 

Corporation  has  in  its  iron  ore 
subsidiaries  not  only  an  assured 
source  of  raw  materials  but  a 
potential  income  producer  of  con¬ 
siderable  importance.  It  also  con¬ 
trols  its  own  sources  of  coal. 

Algoma’s  fiscal  year  ends  April 


Investors  pagp  both  interesting 
and  valuable.  I  am  coming  to  you 
for  an  answer  to  a  problem  of  my 
own  and  hope  to  see  a  reply  in 
an  early  issue  of  the  paper.  I  am 
looking  for  a  stock  which  would 
give  me  a  good  rate  of  dividend 
return  as  well  as  some  opportunity 
for  profit  and  am  thinking  of  buy¬ 
ing  some  Bathurst  stock.  I  am  in 
doubt,  however,  as  to  whether  the 
“A”  or  the  “B”  stock  would  be 
the  better  purchase  and  would  like 
to  have  your  views  on  this  ques¬ 
tion. — D.B.,  Fredericton. 

At  current  market  of  around  41, 
the  "A”  stock  of  Bathurst  Power  &. 
Co.  Ltd.  provides  a  yield  of  approx¬ 
imately  7  per  cent  on  the  $3  a 
share  paid  in  dividends  for  year 
1949.  The  "B"  stock,  at  17,  yields 
only  somewhat  less  than  5  per 
cent. 

Under  dividend  provisions  at¬ 
taching  to  two  classes  of  stock,  'A* 
shares  are  entitled  to  $2  a  share 
annualy  (non-cumulative)  before 
any  distributions  can  be  made  on 
"B"  shares.  After  $2  a  share  is 
being  paid  on  "A,”  both  stocks 
participate  equally  in  any  further 
payments  until  such  time  as  an¬ 
nual  distributions  of  $4  a  share  are 
being  made  on  “A”  stock;  follow¬ 
ing  which  all  additional  disburse¬ 
ments  accrue  to  "B"  stock. 

Dividends  were  Inaugurated  on 
"A"  stock  at  annual  rate  of  $1  a 
share  at  beginning  of  1941  and 
were  maintained  on  this  basis  until 
1947  when  a  total  of  $1,621^  a 
share  was  paid;  $2.25  a  share  was 
distributed  in  1948  and  $2.50  a 
share  in  1949  with  declaration  of 
an  extra  of  $1  a  share,  payable 
March  next,  a  total  of  $3  a  share 
will  be  paid  on  account  of  1950 
operations.  In  keeping  with  divi¬ 
dend  provisions,  no  payments  were 
made  on  "B"  stock  until  1948 
when  25  cents  a  share  was  distri- 


paid  on  that  issue  last  year. 

For  5-year  period  1945-1949,  net 
earnings  of  company  after  all  char¬ 
ges,  averaged  $2.49  a  share  on 
outstanding  “A”  stbek — after  al¬ 


lowing  for  participation  of  "B” 
stock — and  to  70  cents  a  share  on 
"B"  stock.  Year  by  year  earnings 
for  period  were  as  follows: — 1945 
— 94  cents  a  share  on  "A,”  nothing 
on  "B";  1946 — $2.28  on  "A”  and  28 
cents  on  "B”;  1947 — $2.72  on  "A” 
and  72  cents  on  "B”;  1948 — $3.26 
on  "A”  and  $1.26  on  "B”;  1949 — 
— $3.24  on  "A”  and  $1.24  on  "B.” 

Somewhat  lower  level  of  earn¬ 
ings  last  year  as  compared  with 
1948  was  due  to  some  dislocation 
in  the  big  U.S.  market  for  pulp 
during  the  second  and  third  quart¬ 
ers  of  1949.  Last  year,  however, 
closed  with  demand  for  pulp  again 
putting  a  strain  on  productive 
capacity  and  these  conditions  have 
persisted  throughout  this  year 
with  no  evidence  of  any  reversal  in 
the  trend.  Indications  are  that 
operations  for  1950  will  bring 
earnings  well  in  excess  of  those  for 
1949.  For  first  9  months  of  year 
interim  report  showed  net  equal  to 
$4.51  a  share  on  "A"  stock  and 
$1.86  a  share  on  "B.” 

Company  is  presently  engaged 
in  a  program  of  plant  expansion 
which  calls  for  construction  of  a 
new  pulp  mill,  with  an  annual 
capacity  of  25,000  tons,  output  of 
which  is  to  be  used  in  production 
of  a  new  tjTse  of  corrugating 
board.  A  subsidiary.  Shipping  Con¬ 
tainers  Ltd.,  is  engaged  in  con¬ 
struction  of  an  extension  to  its 
plant  in  Montreal. 

Despite  anticipated  high  rate  of 
earnings  for  current  year,  and  pro¬ 
mising  operating  outlook,  pros¬ 
pects  for  any  major  change  in  divi¬ 
dend  policy  in  near  future  are 
obscure:  this  in  light  of  large  scale 
expansion  program  of  company.  If 
this  assumption  is  correct,  the  "A” 
stock,  by  reason  of  its  fairly  gen¬ 
erous  yield  is  the  more  attractive 
of  the  two  issues  from  an  income¬ 
bearing  point  of  view.  At  the  same 
time,  as  it  can  pay  up  to  $4  a 
share,  appreciation  potentialities, 
if  not  sensational,  are  interesting. 

"B"  stock,  yielding  less  than  5 
per  cent,  has  considerably  lesser 
attractions  than  the  "A”  shares 
from  an  income-bearing  point  of 
view,  while  its  early  appreciation 
possibilities  might  be  restricted 


which  may  well  be  intensified  in 
1951,  threaten  to  check  the  expan¬ 
sion  of  production. 

For  a  wide  range  of  industries 
production  in  Britain  and  else¬ 
where  may  be  endangered  by 
shortages  of  raw  materials.  Ac¬ 
cording  to  present  forecasts,  indus¬ 
try  will  have  less  zinc,  nickel,  cop¬ 
per,  aluminum,  cotton,  wool,  wood- 
pulp  and  sulphur  (for  sulphuric 
acid)  in  the  early  part  of  1951, 
even  if  supplies  improve  later. 
With  reduced  raw  material  sup¬ 
plies  British  manufacturers  have 
to  cope  w’ith  sharply  increased  de¬ 
mands  for  defense  equipment  and 
exports. 

The  inescapable  conclusion  is 
that,  though  supplies  this  year 
have  been  easier,  there  will  be 
fewer  goods  for  the  home  markets 
in  some  lines  in  future.  This  comes 
at  a  moment  when  a  fresh  round  of 
claims  for  increased  wages  are  1 
pending.  Not  without  reason. 


British  workers  —  and  investors 
—  who  have,  for  nearly  three 
years,  been  loyally  abiding  by  the 
policy  of  postponing  their  claims 
for  higher  wages  and  Increased 
dividends,  were  looking  for  the  re¬ 
wards  for  the  production  drive, 
which  has  raised  output  by  a 
quarter  since  the  beginning  of 
1948. 

Expressed  in  money  terms  this 
extra  output  has  added  something 
like  £500  million  a  year  to  the  total 
resources  available  in  the  United 
Kingdom.  In  ordinary  circum¬ 
stances,  with  the  balance  of  pay¬ 
ments  showing  a  surplus  at  last, 
this  could  have  been  shared  out  as  I 
extra  personal  income.  But  now. 


the  government  must  adopt  pru¬ 
dent  policies  to  meet  these  condi¬ 
tions  in  1951.  They  will  undoubted¬ 
ly  try  to  discourage  wage  advances 
not  related  to  higher  output,  and 
departures  from  voluntary  divi¬ 
dend  limitation.  There  may  well 
be  higher  taxation  and  further  al¬ 
location  of  scarce  materials  to  es¬ 
sential  users.  There  may  have  to 
be  revived  price  controls.  There 
will  undoubtedly  have  to  be  con¬ 
tinued  restriction  in  dollar  expen¬ 
diture. 

To  this  prospect  it  is  necessary 
to  add  one  comment.  Machinery 
for  price  control,  rationing,  import 
restrictions,  and  other  forms  of 
economic  control,  is  in  existence. 


the  nation  is  faced  with  the  need  ;  Many  controls  have  been  dropped 
for  at  least  another  £300  million  !  since  the  w'ar,  but  the  powers  re¬ 
ef  exports  and  another  £300  mil- '  main. 

lion  for  defence,  which  more  than  I - 

absorbs  the  increase  in  output.  ,  Last  year  there  were  1,796,000 
41  4^  horses  on  Canadian  farms,  a  mil- 

It  is  not  difficult  to  deduce  that  lion  less  than  in  1940. 


buted  while  50  cents  a  share  was  (failing  a  more  generous  dividend 


policy.  From  the  longer  term 
point  of  view,  on  the  other  hand, 
"B"  stock  offers  much  greater 
potentialities  both  in  the  way  of 
income  and  market  appreciation. 


Economic  Prospects  for  1951 

Bz  JOHN  KINGSLEY,  far  U.K.  Infarmatlon  Offira 


$2,409,483,  equal  to  78  cents  a 
share  on  stock,  as  against  $4,011,- 
148,  equal  to  $1.31  a  share.  It 
will  be  noted,  however,  that  at 
lower  1919  levels,  earnings  still 
were  almost  double  dividend  re¬ 
quirements. 

A .  R.  MacMillan  Export  and 


D  uring  the  past  months  The 
Bank  of  Nova  Scotia’s  Monthly 
Review  covered  a  wide  range 
of  subjects,  from  a  discussion  of 
the  significance  of  oil  develop* 
ments  in  Alberta  to  a  timely 
survey  of  the  implications  of 
Sterling  devaluation. 

Each  month,  in  this  fashion,  the 
Monthly  Review  discusses  some 
topic  of  interest  to  the  business¬ 
man  who  likes  to  keep  abreast  of 
I  the  times. 

If  this  service  would  be  useful  to 
you,  we  would  be  happy  to  add 
your  name  to  the  mailing  list. 
|pill  in  the  coupon  below. 


,  B.C.  Fore.st  Products,  two  other 
j  big  lumber  operators  on  Pacific  ]  would  be  expediment,  they  should 
Coast,  have  recently  published  |  start  payments  on  a 

annual  reports  for  1950  fiscal  year  I  f^'i'l.V  generous  scale, 
and,  in  each  case,  a  material  Im-  I  Everything  considered,  retention 
provement  in  earnings  over  pre- 1  your  shares  would  appear  to  be 
vious  year’s  figures  was  shown. 

High  level  of  demand  both  in  do¬ 
mestic  and  U.S.  markets  and  re- 
.sumption  of  buying  by  Great 
Britain  have  been  factors;  as  al.so 


INVlSTMm  RICOMMINDATIONS 
COMMENTS  S  ANALYSES 


1! 


■BlwE&KKail 


•  A  SIGN  OF  GOOD  FRIENOSHIF 


I  Publicity  Oept.  I 

I  The  Bank  ot  Nova  Scotia  I 

j  38  Melinda  Sttccl  j 

I  Toronto,  Ont.  | 

j  Pleaic  put  me  on  your  complimentary  j 
I  mailing  list  to  receive  "Monthly  Review."  | 

I  Name  . j 

j  Company . j 

I  Street . . | 

I  City . .  Prov.  .  j 

^  a-iaa-R  j 


"The  Situation  in  Oil”.  Under 
date  of  December  30,  Canadian 
Business  Service,  Toronto,  discus¬ 
ses  the  supply  situation  of  crude 
oil.  It  finds  that  the  big  four  Can¬ 
adian  oil  companies  are  getting 
into  an  improved  strategic  posi¬ 
tion  as  overseas  supplies  threaten 
to  be  cut  off.  Also  reviewed  in  the 
same  bulletin  are  the  financial 
aspects  of  war  and  the  position  of 
Intern.  Paper.  (Adress  George 
Armstrong,  330  Bay  Street,  To¬ 
ronto.) 

¥  #  * 

!  "Business  &  Securities.”  Under 
I  d  a  t  e  December  27th,  .Searson, 

I  llamiiiill  Si  <'o.,  Montreal,  discuss 
tlie  variowi  factors  which  arise 

out  of  "Emergency.”  in  so  far  as 
they  affect  business  and  invest¬ 

ments.  (Address  S.  G.  Allen, 
Shearson.  Hainmill  &  Co.,  132  St. 
James  Street  West,  Montreal.) 

)(.  H-  H- 

"Canada  Iron  Foundries.”  In  con- 
'  nection  with  the  distribution  of  a 
[  shareholder’s  estate,  common  sha- 
i  res  of  Canada  Iron  Foundries  are 
I  now  being  offered.  A  descriptive 
!  bulletin  is  available  from  the 


What  are  the  economic  prospects 
for  1951  as  seen  by  an  observer  in 
the  United  Kingdom? 

In  previous  years  it  has  been 
possible  to  look  forward  with  rea¬ 
sonable  confidence  to  continued 
economic  recovery,  expanding  pro¬ 
duction,  and  a  gradually  rising 
standard  of  living.  The  portents 
for  1951  are  more  obscure,  because 
it  is  not  yet  possible  to  estimate 
with  any  precision  the  impact  of 
the  defence  programme  on  the 
United  Kingdom  economy.  What 
does  seem  certain  is  that  the  ac¬ 
celerated  re-armament  drive  will 
involve  such  a  diversion  of  re¬ 
sources  away  from  the  civilian 
market  that  there  can  be  no  hope 
of  any  further  improvement  in  the 
British  standard  of  living.  Indeed, 
there  may  be  grounds  for  satis¬ 
faction  if  there  is  no  sharp  setback 
in  present  standards. 

It  is  possible  to  make  some 
tentative  estimate  of  the  tasks 
facing  Britain  in  1951. 

First,  defence  will  add  at  least 
£300  million  —  perhaps  a  good 
deal  more  —  to  the  claims  of  the 
government  on  the  resources  of  the 
nation.  The  rise  in  world  raw 
materials  prices  has  driven  up  the 
cost  of  British  imports  by  about 
£300  million  a  year;  so  that,  if  the 
present  small  surplus  in  direct 
"visible”  trade  is  to  continue,  at 
least  another  £300  million  of  Brit¬ 
ish  manufactured  goods  must  be 
sent  overseas  as  exports. 

As  part  of  the  financing  of  the 
Colombo  plan  for  economic  devel¬ 
opment  of  South-East  Asia,  the 
United  Kingdom  will  be  paying  off 
a  further  £50  million  or  so  of 
sterling  balances.  In  1951,  the  first  j 
re-payments  on  the  U.S. A.  and  I 
Canadian  loans  will  total  more 
than  £60  •million.  At  the  same  | 
time,  the  cost  of  dollar  imports  | 
must  almost  certainly  increase  | 
both  because  of  the  general  rise  in  ! 
world  prices  and  becau.se  the  rie-  i 
fence  programme  calls  for  some  ' 
vital  materials  and  machinery ; 
which  can  only  be  obtained  from  ! 
North  America.  ! 

investment  dealers,  headed  by  Me-  !  ¥  V  ¥  | 

I^eod,  Young.  Weir  &  Co.  Ltd.  To-  i  I  here  are  some  encouraging  j 

ronto.  (Address  Len  Barlow,  Me-  |  aspects  of  the  situation  to  offset 


tained  over  the  past  two  or  three 
years.  Production  increased  by  8 
per  cent  in  1950,  almost  entirely  as 
a  result  of  higher  output  per  man, 
for  the  labour  force  increased  very 
slightly,  with  unemployment  at 
l>/i  per  cent. 

¥  ¥  ¥ 

Superficially,  this  is  an  encour¬ 
aging  picture,  but  the  economic 
trends  of  the  latter  part  of  1950, 


»'  '  " 


To  Yield  from  2,997o  to  7,14% 


Government  of  Canada 
Province  of  Ontario 
Province  of  Quebec 

Ontario  Hydro  Electric  Power  Commission 
Province  of  Manitoba 
Province  of  British  Columbia 
Province  of  Nova  Scotia 
Province  of  New  Brunswick 
Canadian  Celanese  Limited 
British  Columbia  Electric  Co.  Limited  "Serif 
Dryden  Paper  Company  Limited 
Moffats  Limited 

Canadian  Oil  Refineries  Limited 
Northern  Quebec  Power  Co.  Ltd. 

Dominion  Dairies  Limited 
Columbia  Cellulose  Company  Ltd. 

Canadian  Oil  Companies  Ltd. 

Supertest  Petroleum  Corporation  Ltd. 

Winnipeg  Electric  Company 
Canadian  Celanese  Limited 
Southern  Canada  Power  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 

Bathurst  Power  &  Paper  Co.  Ltd. 

Bonds  and  Prejtrred  Stocks  are  offered  by  us  as  principals.  Common  Stocks  listed  on 
Montreal  Stock  Exchange  and  Toronto  Stock  Exchange  are  offered  by  us  as  agents. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


Rat* 

Maturity 

Approx,  Yield 

i% 

1966 

2.99% 

3% 

1965 

5.01% 

3% 

1970 

3.11% 

3% 

1967 

3.13% 

i% 

1968 

3.15% 

0  ,0 

1968 

3.14% 

11 C' 

3  /C 

1968 

3.23% 

a  1  /C* 

3  >2/0 

1967 

3.64% 

3% 

1962 

3.05% 

B’!  5U% 

1967 

3.57% 

4% 

1965 

3.95% 

1964 

4.25% 

4H% 

1967 

4.44% 

4y2% 

1967 

4.50% 

4% 

1966 

4.64% 

5% 

1968 

4.68% 

5% 

Preferred 

5.00% 

5% 

Preferred 

5.00% 

*1.50 

Common 

4.28% 

$2.40 

Common 

4.80% 

$1.60 

Common 

5.92% 

$1.20 

Common 

6.31% 

$  2.00 -f-$  1.00 

Class  “A" 

7.14% 

compared  with  preceding  year  of  !  y®®*"  I’O"'  drawing  to 

'  a  close,  corporation  —  in  view  of 
conditions  in  the  industry  —  may 
be  expected  to  report  earnings  well 
in  excess  of  those  for  1949-50  fiscal 
period  which  were  equal  to  $2.17  a 
share  on  stock.  As  and  when  di¬ 
rectors  decide  that  expansion  pro¬ 
gram  has  reacjied  a  point  where 
inauguration  of  dividends  on  stock 


indicated. 


Bathurst  P  &  P 

As  a  new  subscriber  to  the  Fin¬ 
ancial  Times  I  find  your  Hints  to 


Leod,  Young,  Weir  &  Co.,  Ltd.,  50 
King  Street  West,  Toronto,  To¬ 
ronto. ) 

¥  ¥  ¥ 

"Int.  Tel  &  Tel.”  As  these  sha¬ 
res  used  to  be  held  extensively  in 
Canada  some  years  back,  a  review 
just  published  on  this  company  by 
Bruns,  Nordeman  &  Co.  will  be  of 
interest.  (Address  Bruns,  Norde¬ 
man)  Co.,  60  Beaver  Street,  N, 
Y.4.) 

¥  ¥  ¥ 

"The  Steel  Industry.”  Opera¬ 
tions  of  Canadian  companies  are 
sharply  influenced  by  steel  indus¬ 
try  conditions  in  llie  U.S.  A  re¬ 
view  of  lids  indirstry  and  of  four¬ 
teen  major  companies  in  the  field 
lias  just  been  made  available  by 
Ilirscli  Si  Coinpaiiy,  25  Broad 
Street,  New  York  4. 

¥  ¥  ¥ 

"Rail.s.”  Tlie  outlook  for  the 
railway  industry,  to  some  extent 
applicable  to  Canada  has  been  re¬ 
viewed  by  Bachc  Si  C^ompan.v,  New 
York,  (Address  Bache  &  Co.,  ,36 
Wall  Street,  New  York,  or  80  King 


members  of  a  large  syndicate  of  1  Street,  Toronto.) 


against  this  list  of  formidable  un-  j 
dertakings.  1 

The  tense  world  situation  has,  I 
for  the  time  being  at  any  rate,  re¬ 
stored  the  sellers’  market,  so  that 
there  is  no  lack  of  demand  for 
British  exports.  Demand  in  the  \ 
U.S.A.  and  Canada  has  been  par- ! 
ticularly  brisk  and  is  likely  to  re-. I 
main  so  if  armaments  production  i 
cuts  down  local  supplies  of  goods  1 
which  can  still  be  obtained  from  I 
the  United  Kingdom.  I 

The  dollar  earnings  position  is  ! 
not  likely  to  give  grounds  for  ; 
anxiety  during  1951  because  of  tlie  \ 
probable  continuity  of  American 
demand  for  .sterling  area  raw  ma-  < 
terials. 

Tiiere  i.s  an  unknown  factor  j 
which  will  play  it.s  part  later  in  ' 
the  year  —  agreement  on  the  kind  ' 
and  quantity  of  mutual  defence  ' 
aid  to  be  given  by  the  U.S.A.  to 
the  United  Kingdom  and  other 
countries. 

The  United  Kingdom  meets  the 
difficulties  of  IP.^l  with  a  strong 
sound  economy.  A  high  degree  of 
financial  stability  has  been  main- ' 


OvTSTANniNn  Issue 

319,548  Shares 

Canada  Iron  Foundries,  Limited 

(Incorporated  under  the  laws  ot  Canada) 

Common  Shares  of  $10  Par  Value 

Transfer  Agent  snd  Registrar:  Montreal  Trust  Company,  Halifax,  Montreal, 

Toronto,  Winnipeg  and  \  ancoiiver 

This  offering  of  Common  Shares  does  not  constitute  new  financing  bv  the  Company,  and  the  proceeds 
of  the  sale  of  such  Shares  will  not  be  paid  into  the  Treasury  of  the  Company.  I'licsc  Shares  arc  being 
made  available  from  the  estale  of  a  principal  shareholder  and  other  shareholders  ol  the  Company. 

These  Shares  are  listed  on  the  Montreal  Slock  Excliaiige  and  The  Toronto  Stock  Exchange. 


Dividends 

These  Common  Shares  are  currently  on  a  dividend  basis  of  $1.20  per  share  per  annum,  payable  quarterly. 


A  I’rospectus  containing  details  ol  ibis  issue  is  available  upon  request. 

We,  as  principals,  offer  these  Common  .Shares  sobjecl  (o  prior  sale  and  cliange  in  price,  and  subject  to  th# 
approval  of  legal  matters  by  .Messrs.  J.  S.  D.  Tory,  K.C.,  and  Associates,  Toronto. 

Price:  $20.00  per  isliarc 

Applications  for  the  purchase  of  these  Shares  will  he  reeeiveil  suhjerl  to  rejection  or  acceptance  in  whole  or  in  {>ait 
and  the  right  is  reserved  to  close  the  application  books  at  any  time  without  notice. 

It  is  expected  that  Interim  Share  Certiticates  will  be  ready  for  delivery  on  or  about  January  10,  1931. 


McLeod,  Young,  W’eir  &  Company  Limited 
Greenshieldt  &  Co  Inc 
Jamea  Richardson  &  Sons 
Midland  Securities  Limited 


The  Wood  Gundy  Corporation,  Limited 


Bell,  Gouinlock  &  Company, 
Limited 

Burns  Bros.  &  Denton 
Limited 

Domiiiirk  Corporation  of  Canada 

Rene-T.  I.eclerc,  Inrorporee 

Jones  Ileward  Securities 
Limited 

F.  J.  Brennan  &  Company 
Limited 

Guildhall  .Seeiiritics 
Limited 


W.  C.  Pitiield  &  Company, 
Limited 

Cochran,  Murray  &  Co. 
Limited 

Bankers  Bond  Corporation 
Limited 

R.  A.  Daly  Co.  Limited 


Savard,  Hodgson  &  Co.  Ino. 

W.  C.  Harris  &  Co.  I.imiled 

Eastern  Securities  Company 
Limited 

Osier,  Hammond  &  Nantou 
Limited 

The  >$  eslerii  City  Company 
Limited 


L.  G.  Beaubien  &  Co., 
Limited 

Milner,  Ross  &  Co. 

Moss,  Lawson  &  Co. 

Fairclough  &  Company 
Limited 

Wills,  Bickle  &  Company 

Goulding,  Rose  &  Company 
Limited 

Tanner  xK:  Co.  Limited 

Pemberton  &  Son  Vancouver 
I.imited 

Yorkshire  Securities 
Limite«i 

Okanagan  Investinenls 
Limited 


I 
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Mine  Output  Of 
B.C.  Points  To 
Peak  lnJ95l 

Estimated  $150  Million 
Value  Last  Year  Far  in 
Excess  of  Figure  for 
1949 


Deyelopments  In  Western 
Oil  Fields 


By  RALPH  B.  WILSON 


Calgary.  —  As  Western  Can¬ 
ada’s  oil  and  gas  industry  heads 
into  a  new  year,  oilmen  are  look¬ 
ing  back  on  a  year  of  great  ac- 
compli.<<hment.s  and  a  firmly  built 
foundation  on  which  a  greater 
future  can  be  eref'^ed.  according 
to  C.  O.  Nickle,  Western  oil  ex¬ 
ecutive. 

Mr.  Nickle  continues:  “Tlie  year 


(Special  to  The  Khiancial  Times) 

Vancouver. — British  Columbia’s 
mining  output  may  have  topped  brought  far  greater  spendings  on 
$150  millions  in  1950.  Thi.s  would  ,  Canadian  oil  and  gas  exploration 
be  far  in  excess  of  the  1949  pro-  3ud  development  than  ev’er  before: 
duction  of  SIS.T  millions,  and  is  record  production  and  revenue: 
largely  due.  of  cour.se.  to  the  up-  records  for  well  completions  and 
surge  in  base  metal  output,  featur-  footage  drilled;  a  greater  number 
Ing  higher  prices  and  the  reopen-  j  of  oil  and  gas  discoveries  than  in 
Ing  of  many  older  properties,  both  ■  soy  previous  year:  continued 
large  and  small  i  growth  of  proved  oil  and  gas  re- 

The  development  of  new  pros- 

lodge  of  the  sub-surface  of  the 
west  that  will  help  light  the  way 
to  more  discoveries,  probably  far 
all 


pects  has  been  substantial  during 
the  past  year.  Silver  mines,  lead 

and  zinc  properties  shipping  ore  to  .  .  ^  ^  ,  x.x. 

4,.  .  ;  1,  _  j  larger  m  total  reserve  than 

the  province  s  bigger  smelters  and  ,  ^ 

*.  ,  1  ,  j  ,  ij  I  those  so  far  made, 

the  occasional  lode  and  placer  gold  | 

mine  have  added  to  the  vear’s  ex-  j  The  year  brought  building  of 
panded  total.  '  i  first  major  pipeline  to  carry 

Alberta  crude  to  distant  markets, 
and  a  great  refinery  expansion 
program  predicted  on  the  mount¬ 
ing  volume  of  prairie  oil  potential.” 
*  * 


Partly  this  is  due  to  the  fact  that 
many  properties  closed  years  ago 
because  of  low  prices  have  been 
found  economical  under  conditions 
which  have  pushed  lead  prices  to 
17c  a  pound,  zinc  to  17’ic  a  pound 
and  copper  to  24c  a  pound.  Partly 


In  19.50  prairie  province  oil 
wells  poured  out  about  $84,000,000 


it  is  also  due  to  the  good  showing  i  worth  of  crude  and  natural  gaso- 
in  some  properties,  which  has  cn- |  hne  to  top  by  $24  million  the  for- 
couraged  operators  of  other  prop- ;  mer  record  set  in  1949  and  to 
erties  to  reopen  their  workings,  j  dwarf  the  .$18,.500.000  gross  reve- 
Por  1951.  a  number  of  large  and  ;  nue  of  1947.  Production  for  the 
small  mining  operations  are  plan- ;  year  now  ended  will  total  28,600.-  j 
ned  as  possible  producers.  |  OOO  barrels,  a  gain  of  7.600,000 

Among  these  are  Silver  Giant '  over  1949  and  almost  quadruple 
in  the  Golden  mining  division:  I  the  7..100,000  barrel  yield  of  1947. 
Cork  Province  at  Kaslo:  Blue  Bell  j  In  the  year  ahead  prairie  oil 
Mine  at  Riondel  (500-ton  plant  |  wells  are  expected  to  deliver  at 
for  this  mine,  owned  bj’  Con.soli- 1  least  42,000,000  barrels  of  oil, 
dated  Mining  &  Smelting);  Viola- j  worth  some  $115,000,000  at  pre- 
mac  at  New  Denver:  Yale  Lead  i  sent  price  levels.  If  defence  needs 


and  gas  exploration  in  Western 
Canada,  to  top  by  50  per  cent  the 
1949  record.  During  1951  a  further 
increase  in  spending  is  anticipated. 
«  «  « 

During  1950  more  than  1,100 
wells  were  completed  in  the  west, 
nearly  double  the  number  of  the 
previous  year.  Ninety  per  cent  of 
these  were  drilled  in  Alberta,  the 
balance  in  Saskatchewan,  British 
Columbia  and  Manitoba.  Crude  oil 
was  found  in  about  800  of  the 
completions,  with  92  per  cent  of 
them  in  Alberta,  eight  per  cent 
in  Saskatchewan. 

More  than  40  wells  were  com¬ 
pleted  in  Alberta  as  gassers,  many 
of  them  being  discoveries. 

4^  «  « 

The  year  was  featured  by  D2 
and  D3  Devonian  oil  discoveries 
at  Big  Valley  and  Duhamel,  which 
extended  the  coral  reef  play  into 
the  South  Central  belt  of  Alberta: 
by  Cretaceous  sand  discoveries  at 
Barons,  Drumheller,  Bulwalk,  El- 
lerslie,  smd  Acheson,  and  South 
and  Central  Alberta;  a  Devonian 
discovery  at  Ache.son-Stony  Plain; 
a  Triassic  oil  discovery  at  White- 
law  in  Northwest  Alberta  (the 
West’s  first  in  this  formation):  a 
string  of  D2  and  D3  oil  strikes 
south  of  Leduc  oilfield;  and  a 
major  expansion  of  the  Redwater 
oilfield  now  rated  at  a  minimum 
of  500,000,000  barrels  reserve, 
with  full  limits  not  yet  found. 

4(1  ¥  ¥ 


Qutmont  Hos  Two 
More  Or*  Showings 

i  - 

j  Quemont  Mining  Corp.  Ltd.  re- 
i  ports  that  ore  intersections  have 
been  obtained  in  two  more  dia¬ 
mond  drill  holes  on  the  1,440  ft. 
level  in  addition  to  those  previous¬ 
ly  reported. 

Hole  No.  1403,  which  is  a  hori¬ 
zontal  hole  located  100  ft.  west  of 
the  previously  reported  hole  No. 
1402  and  drilled  north,  averaged 
0.16  ounce  gold.  0.89  ounce  silver, 
1.64  per  cent  copper  and  2.30  per 
cent  zinc  for  a  core  length  of  81 
feet.  Hole  No.  1404,  which  is  a 
horizontal  hole  100  ft.  west  of  No. 
1403,  and  drilled  north,  averaged 
0.08  ounce  gold,  0.54  ounce  silver, 
2.31  per  cent  copper  and  0.38  per 
cent  zinc  for  a  core  length  of  47  ft. 

A  down  hole  recently  drilled 
from  the  2,340  ft.  level  at  a  dip  of 
60  degrees  gave  a  core  length  of 
70  Is  feet  which  av'eraged  0.17 
ounce  gold,  1.08  ounces  silver,  0.86 
per  cent  copper  and  3.61  per  cent 
zinc.  This  ore  intersection  is  ap¬ 
proximately  250  ft.  below  the  2,340 
ft.  level. 


Gilbert  LaBine  Is  Back  In 
The  Uranium  Mining  Business 

Discoverer  of  Eldorado  Mines,  Now  Canada's 
Chief  Producer,  Takes  Over  Direction  of  New 
Company,  Developing  Large  Saskatchewan  Pro- 
perty 


"Pete"  in  Deal  With 
Colombian  Government 


Yale  Lead  and  Zinc  Mines  re¬ 
ports  that  the  Albion  raise  has 
averaged  8  ounces  of  silver,  20 
per  cent  lead  and  5  per  cent  zinc 
over  an  average  width  of  3.1  feet 
in  the  middle  week  of  December. 

The  widths  of  the  ore  appears  to 
be  narro\ving.  but  the  latest  aver¬ 
age  shows  the  grade  to  be  in¬ 
creasing.  The  last  face  sample 


and  Zinc  at  Ainsworth;  Kootenay 
Belle  at  Retallack  (new  type  sink 
float  plant). 


dictate,  and  transport  and  refining 
facilities  are  accelerated,  the 
I  prairies  are  now  in  shape,  poten- 


Estella  Mines  near  Cranbrook  |  tial  and  in  reserves,  to  deliver 
is  to  be  worked  for  the  first  time  I  some  60,000,000  barrels  in  1951, 
in  20  years  with  a  mill  of  1.50-  j  and  odd.s  favor  that  ability  to  pro¬ 


ton  to  200-ton  capacity.  Highland- 
Belle  at  Beaverdell  recently  com¬ 
pleted  a  mill.  Van  Roi  Mines  at 
Silverton  plan  a  mill;  Sil-Van  Con¬ 
solidated  at  Smithers  plan  produc¬ 
tion  and  seem  assured  of  a  mill. 

In  the  Hazelton  district  West¬ 
ern  Uranium  Cobalt,  a  producer 
principally  of  copper,  and  Emer¬ 
ald  Glacier  on  Sibola  Mountain  in 
Tweedsmuir  Park,  are  likely  to 
have  mills.  Another,  Doreen  Gold 
Mines,  west  of  Hazelton,  may 
instal  a  small  plant. 

Employment  Level  High 

Employment  in  mining  is  up  and 
is  expected  to  continue  at  high 
levels  for  .some  time  to  come,  al¬ 
though  under  emergency  condi¬ 
tions.  the  gold  mines  again  might 
find  it  difficult  to  get  full  screws, 
similar  to  conditions  late  in  the 
last  war. 

B.  C.  is  recognised  as  one  of  the 
most  promising  areas  for  a  still 
greater  expansion  of  base  metal 
mining  and  staking  as  well  as 
financing  of  new  properties  is  at 
greatly  increased  rate  throughout 
the  province. 

Asbestos  outcroppings  have  been 
staked  near  Atlin,  and  a  number 
of  other  important  non-metallic 
minerals  have  been  developed  in 
other  areas.  On  the  Blue  River  a 
large  deposit  of  Vermiculite,  used 
in  insulation  and  construction  has 
been  found.  Near  Clinton,  a  large 
mass  of  Perlite,  used  for  similar 
purposes  has  been  optioned  by  a 
mining  company  and  other  asbes¬ 
tos  sources  are  being  drilled  near 
Revelstoke.  I 

Tungsten  and  manganese  de-  j 
deposits  once  again  are  being 
sought  by  prospectors  and  anti¬ 
mony  production  appears  possible 
for  Bridge  River  district  during 
1951. 


duce  will  be  considerably  greater 
by  1952. 

During  19.50  more  than  200 
Canadian,  American  and  European 
companies  spent  at  least  $150,- 
000,000  in  acquiring  land,  oil 


assayed  12.4  ounces  silver,  30.6 
For  Alberta’s  government.  1950  i  per  cent  lead,  and  4.3  per  cent  zinc 


was  a  record  year  with  more  than 
$50  million  pouring  into  the  prov¬ 
incial  treasury  from  Crown  re¬ 
serve  lease  bonuses.  Hundreds  of 
millions  more  will  pour  into  the 
treasury  from  Alberta’s  oil  in 
years  to  come. 

44  4f  (Ji 

The  Petroleum  and  Natural  Gas 
Consen'ation  Board  has  increased 
allowables  from  Alberta’s  oil  wells 
from  81,855  barrels  daily  to  96,- 
465  barrels  daily,  a  boost  of  14,- 
610  barrels  daily.  Daily  allotments 
per  well  have  been  raised  in  most 
fields  from  one  to  as  high  as  28 
barrels  daily,  the  largest  boost 
being  from  D2  Devonian  wells  at 
Stettlcr,  where  average  daily  pro¬ 
duction  is  allowed  to  reach  77 
barrels. 


over  2.5  feet. 


Gilbert  LaBine,  the  discoverer  of 
Canada’s  only  big  producer  of  ra¬ 
dium  and  uranium  at  Eldorado 
many  years  ago,  is  back  in  the 
Uranium  mining  business  with  a 
450  acres  property  in  the  general 
area  of  Goldfields,  Sask. 

With  the  incorporation  of  Nes¬ 
bitt,  LaBine  Uranium  Mines  Ltd. 
work  will  shortly  be  getting  under¬ 
way.  Of  the  total  capital  of  4 
million  shares,  1.500,000  shares  are 
outstanding.  Gilbert  A.  LaBine  is 
president. 

The  properties  of  the  company 
now  consist  of  two  groups  of 
claims,  one  known  as  the  Nesbitt 
group,  comprising  9  claims,  450 
acres;  the  other  group  is  known 
as  the  Eagle  Ace  property  of  18 
claims,  950  acres. 

Originally  two  companies  were 
formed,  one  on  each  group  and 
known  as  Nesbitt  Uranium  Mines 
Limited  and  Eagle  Ace  Uranium 
Mines  Limited.  As  the  properties 
were  close  together  and  as  there 
were  interlocking  interests,  it  was 
decided  to  merge  the  companies 
and  operate  them  both  from  one 
headquarters  with  a  single  staff. 
Each  company  received  750,000 
shares  of  stock  in  Nesbitt,  LaBine 
Uranium  Mines  Limited.  Work  to 
date  has  been  privately  financed, 
with  no  shares  sold  to  the  public. 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  iXCHAN6E 


Sylvanite  Sees 
1951  N^Off 

Expects  8-Cents  a 
Share  Dividend  to  be 
Maintained,  However 

Earnings  of  approximately  13.5 
rents  per  share  for  1950  are  esti¬ 
mated  by  Sylvanite  Gold  Mines. 
This  compares  with  earnings  equal 
to  11.1  cents  per  share  in  pre%ious 
year. 

For  1951,  President  Welles  V. 
Moot  says,  if  other  conditions  re¬ 
main  substantially  the  same  as 
during  1950,  expected  earnings 
will  be  about  eight  cents  a  share. 

This  estimate  is  based  on  a  gold 
price  of  $35  per  ounce,  and  w'ould 
be  bettered  by  the  exchange  pre¬ 
mium  on  U.S.  funds  and  the  Emer¬ 
gency  Gold  Mining  Assistance  I 
Payments. 

On  the  above  basis  the  com- 1 
pany  looks  forward  to  the  main-  I 


jViolO'Mac  Stepping 
jUp  Mill  Capacity 

Mill  at  ViolaMac  Mines  (B.C.) 
Ltd.  commenced  operations  on  De¬ 
cember  15  last  and  25  tons  per  day 
are  currently  being  treated.  Pro- 
ductipn  will  gradually  be  increased 
to  about  40  tons  per  day,  or  about 
to  the  present  capacity  of  the 
mine. 

The  first  carload  of  40  tons  of 
lead  concentrates  W’as  shipped  on 
December  20  and  a  second  car  was 
ready  for  shipment  at  last  reports. 
The  mill  circuit  is  sufficiently 
flexible  to  permit  treatment  of 
a  substantially  greater  tonnage 
with  little  additional  machinery 
should  underground  developments 
warrant  an  increase  in  rate  of  pro¬ 
duction. 

Daily  output  now  is  six  tons  of 
lead  and  one  ton  of  zinc  concen¬ 
trates.  When  the  mill  is  fully  turn¬ 
ed  up  it  is  expected  daily  output 
will  approach  10  tons  of  lead  and 
about  two  tons  of  zinc  concen¬ 
trates.  At  current  prices  lead  con- 


tenance  of  the  present  eight-cents  i  centrates  are  worth  between  $240 

O  T'AQ»*  in.'CI  _ _ 


Jupiter  Brings  in 
Two  More  Producers 

Jupiter  Oils.  Ltd.  announces 
completion  of  wells  Nos.  28  and 
37  as  two  more  successful  produc¬ 
ers  in  the  Jo.seph  Lake  fielil  of  Al¬ 
berta.  This  brings  the  total  luiin- 
ber  of  siicve.ssful  wells  to  31.  of 
which  22  wells  are  now  delivering 
oil  and  nine  are  preparing  for  pro¬ 
duction.  Jupiter  has  a  20  [ler  vent 
Interest  in  this  field. 

The  company  also  announces 
that  the  Leduc-Calmar  No.  5  well. 


year  dividend  rate  for  1951. 

Operations  for  the  first  nine 
months  of  this  year  resulted  in  a 
net  profit  of  $333,600,  equal  to 
10.1  cents  per  share.  Revenue  from 
36,309  ounces  of  gold  bullion  pro¬ 
duced  amounted  to  $1,401,382.  Fed¬ 
eral  cost-aid  brought  in  $34,014, 
and  investment  income  was  $58,- 
366. 

In  the  same  period  of  last  year 
net  profit  was  $213,784,  or  6.5 
cents  per  share.  Revenue  from  the 
35.444  ounces  of  gold  bullion  pro¬ 
duced  was  $1,375,805.  cost-aid 
amounted  to  $86,929,  and  invest¬ 
ment  income  was  $16,670. 


Nisto  Starts  Drifting 
Black  Lake  Property 


Nisto  Mines  iias  cummenced 
drifting  on  the  No.  1  zone  at  its 
Black  Lake  property  in  Northern 
Saskatchewan.  By  surface  sampl¬ 
ing  thi.s  zone  gave  an  as.say  of  .5*0 
per  cent  U308  across  an  average 
width  of  2.5  feet  and  for  a  length 
in  which  Jupiter  ha.s  a  10  per  cent  i  of  256  feet.  This  is  equivalent  to 
interest,  is  now  at  depth  of  3,39.5  j  jgg  per  ton.  Probably  recovery 
feet  and  should  reach  the  pro 


and  $280  per  ton,  zinc  concentrates 
between  $100  and  $150,  gross 
smelter  returns,  depending  on 
grade  and  silver  content. 

Gross  production,  once  the  oper¬ 
ation  hits  its  stride,  should  amount 
to  about  $4,600  per  day  at  present 
metal  prices. 


ductive  horizon  at  5,100  feet.  This 
is  an  offset  to  the  Nos.  2  and  3 
producers. 

The  Spooner  Jupiter  No.  1  well 
in  the  southwest  corner  of  Leduc 


from  tests  completed  to  date  range 
up  to  85  per  cent. 

Coincident  with  drifting  on  the 
No.  1  zone,  a  crosscut  is  being 
driven  to  the  No.  2  zone  which  lies 
150  feet  to  the  north.  Values  and 


field  is  drilling  at  4,968  feet  head-  ore  widths  in  this  No.  2  zone  are 
ing  for  the  D-3  at  depth  of  5.400  |  comparable  to  those  in  the  No.  1 
feet.  A  12  Vs  per  cent  interest  is  i  zone. 


held  by  Jupiter  in  this  well. 


Peok  Production  And 
Profit  for  Coehenour 


Clochenour  Willans  Gold  Mines 
estimates  net  profits  for  1950  at 
$451,000,  equal  to  15.25  cents  per 
share,  compared  with  $202,646,  or 
6.75  cents  a  share  for  the  previou.s 
year.  Profits  for  past  year  do  .not 
include  cost-aid  subsidy,  whicli 
amounted  to  $73,000  for  1949. 

This  is  the  be.st  showing  for  any 
year  in  the  company’s  history  and 
reflects  record  production  value  of 
$1,444,000  for  the  12  months.  Last 
year,  output  was  worth  $1,071,610. 
Average  per  ton  recovery  was 
$20.30  compared  with  $12.77,  but 
tmnage  mill«l  Yas  down  to  71,000 
fjom  83,891. 


As  of  December  27,  Haras  Corp., 
placed  $30,875  in  the  company’s 
treasury,  bringing  the  total  sup¬ 
plied  to  the  treasury  to  $220,750 
since  May  31,  1950. 


Estimate  December 
Ascot  Output  $98,500 

Moulton  Hill  concentrator  of 
Ascot  Metals  Corp.  is  operating  at 
400  tons  daily,  company  reports. 
Pioduction,  after  deducting  all 
smelting  and  shipping  charges,  for 
the  first  three  weeks  in  December 
is  estimated  at  $72,500  and,  al¬ 
lowing  for  three  days’  lost  lime  in 
the  holiday  period,  estimated  pro¬ 
duction  for  the  month,  after  de¬ 
ductions,  would  approximate  $98,- 
500. 


Report  Good  Showings 
Drilling  at  Jaculet 

To  date  over  32,000  ft.  of  drill¬ 
ing  has  been  completed  On  the 
company’s  property  in  the  Chibou- 
gamau  district  which  has  disclosed 
two  tons  of  copper-gold  mineral¬ 
ization  and  two  other  areas  of  in¬ 
terest.  T.  J.  Day,  president  of 
Jaculet  Mines  Ltd.,  states  in  an¬ 
nual  report. 

The  south  zone  has  a  length  of 
over  1,000  ft.  and  drilling  indi¬ 
cated  gold  and  copper  mineraliza¬ 
tion.  It  is  planned  to  do  further 
drilling  from  the  ice  on  this  2x>ne 
this  winter.  The  north  zone  has  a 
length  of  1,000  ft.  and  is  still 
open.  Company’s  engineers  esti¬ 
mate  that  the  drilling  on  this  zone 
to  date  shows  at  least  a  million 
tons  of  approximately  $8  per  ton, 
valuing  gold  at  $35  an  ounce  and 
copper  at  25  cents  a  pound.  Drill¬ 
ing  is  starting  immediately  to  ex¬ 
plore  from  the  ice  the  south-east 
end  of  this  north  zone. 

Company’s  engineers  have  re¬ 
commended  that  a  shaft  be  sunk 
in  the  north  zone  to  confirm  ton¬ 
nage  and  grade  as  indicated  by 
drilling.  A  crosscut  could  be  driven 
from  this  shaft  to  explore  the 
south  zone. 

Balance  sheet  at  Oct.  31,  1950, 
shows  cash  of  $68,941  against  cur¬ 
rent  liabilities  of  $6,497. 
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of  opening  three  additional  new 
levels  at  Moulton  HiH  is  now  un¬ 
der  way.  Development  on  the  sixth 
level  drift  south  ha.s  siio\Mi  im¬ 
provement  in  values.  Car  sample.s 
gave  40  tons  averaging  0.07  oz. 
gold,  2.13  ozs.  silver,  3.10  per  cent 
cupper,  2.3  per  cent  lead  and  14.00 
per  cent  zinc;  42  tons  of  car 
samples  averaged  0.06  oz.  gold, 
1.34  oz.  silver,  3.85  per  cent  cop¬ 
per,  2.4  per  cent  lead  and  13.8  per 


Shaft  sinking  with  the  objective  cent  zinc, 
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Ked-Pic  _ 

Reeves 


Ciaiit  Y'.K. 

6.25 

6.05 

6.10 

Regcuiirt  _ 

.04% 

.04% 

.04*^; 

Cillies  . 

.081^ 

.iw; 

heiio  ........ 

.01 

.02*/ 

.02f  j 

Cleiioi'u  . 

.02  >4 

.02 »; 

.02’,; 

Hoche  . 

.t>7 

.07 

(bal’s  l.ake 

.42 

.nr, 

.41 

Riipiimiiii 

.02*^ 

.02 

.02% 

l.oldale  . 

.  .18 

.I7‘..j 

.I.S 

Ryan  Lake 

.22 

.18  Vi 

.20 

Cofdi’rest  . 

.08"; 

.08 ‘Ig 

.08*5 

Ryanor  .... 

.09% 

.09 

.09 

Cold  Eagle  ... 

.00 

.09 

.San  Aiituniu 

2. .1.5 

2.55 

2.55 

Gold  Man.  . . , 

6.10 

5.80 

6.05 

Saiinoriii  .... 

.05 

.0.5 

.o.> 

Cioldhawk  .... 

.05'i 

.04% 

.ii5 

Senator  . 

.22 

.19 

.19 

Guldora  . 

•Oti'.j 

.06 

.06 

Shawkev  .... 

.20 

.19 

.20 

(inodt'ish  ....« 

.0.1' J 

.0:1 

.01’:. 

Sheep  Creek 

1.27 

1.25 

1.27 

Grandoro  .... 

.18% 

.18 

.18 

Sigma  . 

6.15 

6.10 

6.10 

Cuayana  . 

.09 

.«7’i 

.07’4 

Sii.  Miller 

.90 

.8.5 

.85 

.0984 

.09 

.09% 

Sil  stand.  ... 

2.55 

2.ru\ 

.11 

.11 

Silancu  . 

.17 

.it 

.57 

Halcrow  . 

.08'.’. 

.07 

.07% 

Sisooe  . 

.60 

..58 

.60 

lUlllwell  . 

.01  Va 

.0*2 

JUl 

Sladeii  . 

..»6 

Hard  Rock  . . 

.22 

.2:1 

Stadacona 

.25 

..55 

.08 

.07’i 

.07’,.. 

Starratt  . 

.49 

.47 

.47 

.26'% 

.25 

Steep  Rock  . 

8.2.5 

7.55 

7.95 

.15 

.1:1 

.14"; 

Sturgeon  _ 

.14 

.14 

.14 

.06% 

.(Ni% 

.06% 

Sud.  Cont.  . . 

.06 

■  04Vi 

.06 

Hedley  . 

.47 

.41 

.47 

Sullivan  . 

2.98 

2..S0 

2.92 

..51% 

.07 

Surf.  Inlet  . . 

t-il’i 

.10 

.07% 

.07 

.07 'i 

Sylvanite 

1.10 

1.02 

1.08 

.05 

.04 

.04’,.. 

Taku  . 

.07 

.06 

.07 

Hoilinger  _ 

11.00 

10.62 

10.75 

Teck-Hughes  . 

2.15 

2.01 

2.05 

.11’% 

.09% 

.10’,  5 

Thom.  Lund. 

.06  Vi 

.06’,;. 

Hosro  . 

.05% 

.05% 

Toburii  . 

.28 

.28 

.28 

.sT9 

.39 

.19 

Tombill  . 

.24 

.21’% 

.24 

Hud.  Bay  ... 

56.2.5 

56.75 

'Torbrit  . 

1.22 

1.20 

1.20 

.22 

.21 

.21’% 

Towagmac 

.08 

.08% 

Indian  Lake 

.n;tV4 

.o;t 

.03’% 

Trans.  Res.  . 

.59 

.45 

.57 

Inspiration 

.46 

.42 

.46 

Un.  Mining  . 

.I’JVi 

.12 

.12 

Inspiration 

.46 

.42 

.42 

L'n.  Asbestos 

1.05 

.97 

.97 

Int.  Nickel  . . . 

39.62 

:i8.75 

19.62 

L'n.  Keno  . . . 

S.80 

8.25 

8.65 

140.50  139.50  139..50 

I'pper  Can.  .. 

1.79 

1.70 

.05’4 

.05 

.05 

Ventures 

10.75 

9.85 

10.75 

Jack  Waite  . . 

.15 

.15 

.15 

Vlcour  . 

.07i.i 

.06% 

.07’% 

.:ui 

.'28 

.:*.o 

Villbona  .... 

.11% 

.10 

.10% 

.I5'i 

.12 

.15 

Violaniar  .... 

.Hr, 

.7.1 

.8.5 

Ji7 

.07 

.07 

Waite  .Am.  . . 

10.50 

9..50 

10..50 

Joliet  . 

.92 

.88 

.88 

Wekusko  .... 

.0515 

.05’.; 

.05’; 

.1814 

.16 

.18 

West  Malar. 

.0.5’4 

.or.’i 

.05  U 

.12'. J 

.11 

.11 

West.  Ashley 

.51 

.29 

.51 

.14 

.i:t 

.14 

Wiltsey  . 

.11 

.09 

.11 

16.. 50 

16.2.5 

10.17 

Winchesler  , . 

.U7>  J 

.07 

.07 

kejbu.vcon 

.12 

.10 

.12 

Windward  ... 

.82 

.80 

.80 

Kirk.  Hud.  .. 

.87 

.r. 

.'.i7 

Wlngait  . 

.04% 

.04’.i 

.l»4C'. 

Kirk.  Lake  ... 

.92 

.8.5 

.87 

Winora  . 

.1^ 

.06 

.06 

Labradur  .... 

6.40 

0.1.5 

6.:io 

Wr.  llarg.  . . 

1...8 

1..'.0 

1..5S 

.42 

.40 

.40 

\aip  Lead  .  • 

.54 

.4.s‘ J 

.•>4 

.9:1 

.90 

.9:1 

S'ellorex  .... 

.10 

.o9c;j 

.09'.; 

.04a; 

.04 

.04  «i 

Yk.  Bear  .... 

.78 

.j2 

.72 

.•4’J‘% 

.22 'i 

.•20’,i 

Rulolo  . 

6.20 

6.15 

6.20 

L..OSU  . 

.20 

.19 

.19 

Coast  t.op.  .. 

1.25 

1.20 

1.25 

.06’% 

.00  Vi 

Pend  Ore.  . . 

9.00 

8.20 

8.86 

L.  Shore  . 

8.60 

8.35 

8.60 

Temisk . 

.07 

.07 

.07 

The  properties  are  readily  ac¬ 
cessible  by  water  and  road.  The 
Nesbitt  group  is  on  the  north 
shore  of  Beaverlodge  Lake.  7  air 
miles  from  town  of  Goldfields, 
Sask.,  on  Lake  Athabaska  and 
adjoin  one  of  Eldorado’s  main 
groups  to  the  west.  The  Eaglo 
Ace  group  lies  two  miles  north¬ 
east  of  Nesbitt,  adjoining  another 
principal  property  of  Eldorado  to 
the  north  and  east.  In  fact,  the 
two  properties  are  almost  com¬ 
pletely  bracketed  by  Eldorado's 
main  operations  in  the  area.  The 
Eagle  Ace  camp  is  serviced  by  a 
truck  road  from  Beaverlodge  Lake 
to  Eldorado’s  Eagle  Lake  Shaft. 
The  company  will  only  have  to 
build  a  short  length  of  truck  road 
to  service  the  Nesbitt  camp. 

Work  and  Results 
On  the  Nesbitt  group  the  orig¬ 
inal  discovery  was  "outstanding”, 
in  the  words  of  Emil  Walll,  who 
supervised  the  work  on  the  prop¬ 
erty.  Mr.  Walli  was  for  several 
years  manager  of  the  Eldorado 
property  at  Great  Bear  Lake, 
N.W.T. 

The  main  showing  lies  at  the 
junction  of  two  faults  and  has  been 
traced  as  far  as  overburden  would 
permit.  The  high  grade  was  open¬ 
ed  for  about  100  ft.,  extending 
along  the  fault  junction  and  to  the 
northeast.  The  pitchblende  oc¬ 
curs  with  hematite  in  a  chloritic 
matrix  in  the  highly  altered  fault 
zones. 

At  the  fault  junction  massive 
ore  occurs  across  SH  feet.  Gen¬ 
erally  the  exposed  pitchblende  dis¬ 
plays  a  width  of  from  8  inches  to 
14,2  inches  and  an  average  of  4 
inches  may  be  taken  for  the  length 
of  the  trench.  Grab  samples  of 
massive  specimens  assayed  from 
10%  to  32%  uranium  oxide. 

About  5,000  feet  of  diamond 
drilling  was  done  in  this  area  in 
20  holes,  the  principal  result  being 
the  extension  of  the  main  zone  to 
the  southwest  by  about  450  feet 
in  length.  Core  recovery  was  poor, 
a  common  experience  in  drilling 
pitchblende  veins,  but  core  from 
six  holes  showed  radioactivity  and 
disseminated  pitchblende.  An  at¬ 
tempt  was  made  to  test  the  holes 
with  a.  diamond  drill  hole  Geiger 
but  only  four  holes  were  tested 
successfully  to  bottom,  caving  in 
the  others  preventing  complete 
penetration.  Holes  9,  12  and  15 
showed  significant  radioactivity 
for  lengths  of  3  to  9  feet  of  hole. 

On  the  Eagle  Ace  group  explora¬ 
tion  in  1949  and  1950  resulted  in 
location  of  83  radio-active  loca¬ 
tions  over  a  widespred  area.  How¬ 
ever,  the  past  season’s  work  has 
indicated  a  definite  fault  zone 
some  1.800  ft.  in  length  striking 
northeast  and  along  which  a  series 
of  discoveries  were  made.  Pitch¬ 
blende  was  noted  in  50  of  the  83 
finds  and  no  trenching  was  done 
on  21  of  the  showings.  Character 
samples  taken  from  eight  showings 
assayed  from  1.3%  to  25.85%  ura¬ 
nium  oxide. 

Paralleling  the  Eagle  Lake 
Fault  zone  is  another  500  ft.  to  the 


AtOUT 

> 

Pat  Soagram’a  ‘‘18”  to  the  water  tost.  For 
water  (plaia  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  Water 
adds  nothing,  detracts  nothing,  but  rerealt 
n  whisky’s  true,  natural  flSTour  and  bouquet. 
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southeast  and  another  about  300 
feet  to  the  northwest.  On  both  of 
these  and  in  particular  on  the 
northwest  or  Riley  fault,  where 
eight  discoveries  were  made,  show¬ 
ing  hematite  and  hematite-pitch- 
blende,  there  are  possibilities. 

Nineteen  trenches  in  the  Eagle 
Lake  Fault  zone  show  a  total 
length  of  1,372  feet  with  six  of  the 
showings  continuing  highly  active 
into  heavy  overburden.  ’The  ore 
to  vein  ratio  is  estimated  at 
25.55%  on  surface  exposures.  ’The 
close  grouping  of  the  26  showings 
in  1,800  ft.  present  a  favorable 
picture  and  structural  conditions 
favor  persistence  to  depth. 

Future  Work  Recommended 

It  has  been  recommended  by  Mr. 
Walli,  who  directed  the  work  on 
both  the  claim  groups,  that  a 
shaft  be  sunk  on  the  Nesbitt  show¬ 
ing,  to  incline  at  40  degrees  and  to 
open  two  levels  to  a  depth  of  275 
feet.  The  ore  zone  can  be  quickly 
and  economically  reached  in  this 
way. 

On  the  Eagle  Ace  group  Mr. 
Walli  recommends  that  a  3-com¬ 
partment  vertical  shaft  be  put 
down  to  275  feet  with  two  levels 
to  be  opened  at  125  ft.  intervals. 
Line  drives  can  be  driven  parallel 
to  the  Eagle  Lake  Fault  in  both 
directions  to  develop  the  zone  with 
best  efficiency.  These  drives  will 
intersect  the  ore-bearing  fractures 
which  can  be  developed  transverse¬ 
ly  with  these  headings.  The  Riley 
Fault  zone  can  be  explored  at 
depth  with  a  crosscut  follow'ed  by 
lateral  work.  Additional  surface 
exploration  is  recommended  for 
both  claim  groups. 

It  is  planned  to  sink  both  shafts 
as  recommended.  Mine  manager 
will  be  B.  J.  Walli. 


More  than  $6  million  will  be 
loaned  to  Mexican  farmers  to  in¬ 
crease  wheat  and  corn  production 


GoM  Mining  Peak 
In  Northwest  Area 


Edmonton  —  Gold  mining  in 
Northwest  Canada  hit  a  new  pro¬ 
duction  high  during  1950  despite 
the  current  gold  depression,  L.  E. 
Drumond,  secretary-manager  of 
the  Alberta  and  Northwest  Cham¬ 
ber  of  Mines,  said. 

Forecasting  continued  develop¬ 
ment  of  northern  mining,  D*um- 
mond  stated  that  production  prob¬ 
lems  have  been  partly  eased  in  the 
north  by  the  Emergency  Mining 
Assistance  Act.  Rising  produc¬ 
tion  costs,  he  said,  have  limited 
operations  to  high  grade  ore  mines 
only. 

Complete  details  on  this  year’s 
total  production  by  northwest 
mines  are  not  .vet  available  but 
indications  are  that  the  figures 
were  a  good  percentage  above  last 
season’s  record-breaking  $6,389,- 
748. 


Onfarie  Forest  Fire 
Damage  Up  Lost  Year 

Toronto  —  Forest-fire  damage 
in  Ontario  in  1950  was  only 
slightly  more  than  half  of  the  1949 
destruction,  according  to  officials 
of  Provincial  Lands  Department 
who  report  that  this  year  985  fires 
burned  ov'er  an  eatimated  36.000 
acres,  partly  forested.  In  1949  the 
toll  was  60,065  acres  burned  over 
by  1,834  fires. 

Some  85  per  cent  of  all  the 
blazes  were  caused  by  human  care¬ 
lessness,  with  smokers  and  camp¬ 
ers  the  chief  culprits. 

The  average  number  of  fires 
during  the  last  10  years  has  been 
about  1,200. 


and  $18  million  for  the  purchase 
of  irrigation  machinery  and  for 
drilling  wells. 


In  1951  **♦ 


If  you  wanf  +o  reach  the  French-speaking 
insfifutionai  market: 

If  you  want  to  reach  the  buyers  and  policy¬ 
makers  in  French-speaking  Quebec; 

If  you  want  to  reach  the  thrifty  French- 
Canadiens  who  like  to  buy  insurance,  invest 
their  money  or  expand  their  business; 

If  you  want  to  reach  into  the  export  markets 
of  France,  Belgium,  Switierland  and  North 
Africa; 

Then  join  your  competitors  in  the  advertising 
columns  of 

"L'Information  Financiere  et  Industrielle" 

Caeeda's  end  Nerfli  America's  only  French-lengnage 
financial  popor ...  for  Iklrty  yoors. 


L'INFORMATION 

FINANCIERE  ET  INDUSTRIELLE 

282  Notre  Dame  Street  West 
MONTREAL 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


UNLISTED  SECURITIES 


Barn.  Apparrnt 
per  AiinuRj 
Snare  OIt 

6.17  3.00 

3.67  1.70 

1.13  0.60 

2.17 

7.16  3.45 

1.20  0.60 
1.90  2.20 

0.61  0.25 

4.25  3.00 

1.24  1.00 

2.28  0.60 
1.20  2.00 
4.51  2.00 

2.62  1.00 


1949 

1950 

1949- 

1950  Current 

Yield 

1  Earn.  Apparent 
per  Annual 

1949- 

1950 

194S> 

1950  Current 

Yield 

Earn.  < 

A 

Apparent 

Annual 

1949- 

1950 

1949- 

1950  Current 

Yield 

illsh 

Lew 

pries 

% 

Share 

DW 

High 

Low 

Pries 

Vo 

Die. 

High 

Low 

Price 

% 

Abitibl 

’48V4 

9% 

42 

7.14 

4.77 

1.70 

Distillers 

30Vi 

14% 

30% 

6.59 

8.47 

0.80 

Mtl.  Locomotive 

23  Vh 

16 

16% 

4.88 

Acadia-Atl.  ’A’ 

25% 

19% 

25% 

6.76 

5.93 

2.60 

Dom.  Bridge 

56  V4 

31V4 

56 

4.64 

12.03(d)  ... 

Mtl.  Tramways 

88% 

27 

78 

... 

Agnew-SurpaSs 

10% 

7% 

9% 

6.24 

8.79 

4.50 

Dom.  Engineer. 

77 

42 

72 

6.25 

5.92 

3.50 

Moore  Corp. 

100 

64% 

.... 

. . . 

Algoma  Steel 

29% 

12% 

28  V& 

. . . 

4.02 

2.20 

Dom.  Frs  &  Stl 

41% 

22V4 

40 

5.50 

•  •  • 

do  (new) 

25% 

24 

25 

. . . 

Aluminium 

102% 

40% 

104 

3.29 

.  > . 

do  ‘rights’ 

1.95 

1.30  1.95 

... 

2.38 

1.75 

Nat.  Breweries 

41 

10% 

19% 

. . . 

Argus  Corp. 

9% 

5% 

9 

6.67 

6.93 

2.85 

Dom.  Glass 

65 

25% 

64 

4.45 

1.67 

0.50 

Nat.  Drug  &  Ch. 

,  9V8 

5 

8% 

6.06 

Asbestos 

38 

21 

39% 

5.61 

0.67(d)  ... 

Dom.  Magnes’m 

16 

7V4 

15% 

... 

1.68 

0.80 

Nat.  Grocers 

14% 

10% 

12 

6.67 

Atlas  Steels 

14% 

7 

14% 

1.69 

2.55 

2.00 

Dom.  Oilcloth 

43 

36  Vh 

38 

5.26 

4.53 

2.06 

Nat.  Hose.  ‘B’ 

30 

16  Vi 

29 

6.90 

Bathurst  ‘A’  41%  17%  40% 
do  ‘B’  17  3%  17 

Beatty  Bros.  14%  6%  11 

Bell  Telephone  43%  38%  39% 


Brazilian 
B.A.  Oil 
B.C.  Forest 


24%  17%  22% 
32%  22  29% 

5%  2%  5% 


5.05  2.00 

1.17  0.50 

3.41  1.00 

•  1.15  0.70 

1.15  0.75 

3.48  1.00 

0.06(d)  ... 


Dom.  Steel  ‘B’  28%  13%  27% 

Dom.  Stores  13%  10  11% 

Dom.  Tar  St  Ch.  38  20  35 

Dom.  Textile  13  10  13 

Dom.  Woollens  13%  6  10% 


Donnacona 
Eastern  Steel 


29%  13%  29% 

7%  3.50  7 


1.92  2.00 

3.77  2.00 

5.68  4.00 

1.06 

1.07  1.00 

0.96 


Nat.  Steel  Car  29 

Niagara  Wire  28 

Noranda  74 

North  Star  Oil  13 

Ogilvie  Flour  24 

Orange  Crush  7 

Page  Hersey  53 


29  16%  28% 

28  20  27 

74%  48%  71 

13%  6  9 

24  19%  22 

7%  3.50  4.25 

53%  36%  53% 


8.07 

0.70 

B.C.  Pack.  ‘B’ 

10 

5Vi 

9Vi 

7.67 

2.74 

1.60 

Electrolux 

18% 

11% 

13% 

11.83 

5.30 

4.50 

Powell  River 

64% 

33% 

62 

2.24 

1.60 

B.C.  Power  ’A’ 

32% 

24% 

28% 

5.66 

1.77 

1.20 

Famous  Players 

16% 

13% 

16% 

7.17 

1.75 

1.10 

Power  Corp. 

22% 

12% 

20  Vi 

0.30 

. .  • 

do  *B’ 

5% 

2 

4.30 

, , . 

2.77 

2.00 

Fanny  Farmer 

40% 

30% 

31% 

6.30 

4.73 

1.00 

Pressed  Metals 

21% 

9% 

15% 

0.11 

. .  ■ 

Brown  Co. 

10% 

2 

10% 

1.71 

. , . 

Federal  Or  ’A’ 

14% 

5 

12% 

, . . 

. . . 

0.75 

Price  Bros,  (n.) 

29% 

26  Vi 

27% 

3.21 

1.20 

Bruck  Mills  ‘A’ 

19% 

14 

19 

6.32 

0.29 

Fleet 

2% 

.95 

1.35 

... 

1.18 

1.00 

Prov.  Transport 

16  Vi 

10  Vi 

14 

2.61 

0.60 

do  'B' 

9% 

4% 

8Vi 

7.06 

10.40 

8.66 

Ford  ‘A’ 

58 

20% 

49 

6.12 

1.22 

1.00 

Que.  Power 

20% 

16 

19Vi 

3.34 

1.80 

Building  Prod. 

36 

27 

31 

5.81 

3.53 

1.90 

Foundation  Co. 

39% 

24 

34% 

6.51 

0.61 

0.26 

Royalite 

15%  5.85 

12% 

2.74 

1.25 

Burlington  Stl 

18% 

12% 

18 

6.94 

3.63 

2.50 

Fraser  Cos. 

39% 

19 

39 

6.42 

2.06 

1.00 

Russell  Ind. 

23% 

14% 

23 

0.75 

0.45 

Bur.  Dy  Dk  ’A’ 

8Vi 

6% 

6% 

6.67 

1.43 

1.20 

Gatineau  Pwr. 

19% 

15% 

17% 

6.86 

1.72 

St.  Lawr.  Corp. 

30  Vi 

4 

30% 

4.80 

1.50 

Canada  Cement 

54 

21 

54 

2.77 

0.33 

General  Bakeries  3 

1.55 

2.40 

1.43 

1.45 

Shawln.  W&P 

32 

22  Vi 

32 

1.33 

1.00 

Can.  &  Dom.  Su. 

23 

18% 

21  Vi 

4.65 

3.54 

1.25 

Gen.  Steel  Wres 

20 

13 

19 

6.58 

2.50 

1.35 

Sicks  Brewery 

23 

15% 

19 

4.86 

2.50 

Can.  Malting 

53  Vi 

43 

51 

4.90 

4.71 

5.00 

Goodyear 

103 

80 

96 

5.21 

1.50 

0.60 

Silverwood  ‘A’ 

11 

8% 

10  Vi 

0.62 

0.60 

Can.  North  Pwr 

12Vi 

7 

10% 

5.58 

3.49 

1.70 

Gt.  Lkes  Ppr 

31% 

9% 

31 

5.49 

1.01 

0.40 

do  ‘B’ 

8 

5% 

7% 

2.90 

1.50 

Can.  Pack.  ‘A’ 

43 

29 

41Vi 

3.62 

3.15 

1.60 

Gypsum  Lime 

23% 

14 

21% 

7.36 

5.36 

2.00 

Simpsons  ‘A’ 

36% 

23% 

35% 

2.90 

1.50 

do  ‘B’ 

38% 

14% 

36 

4.16 

1.74 

0.75 

Hamilton  Bridge 

15% 

8 

10  ■% 

6.90 

5.36 

2.00 

do  ‘B’ 

31  Vi 

21 

29 

2.18 

1.80 

Can.  Per.  Mtge 

50 

45 

49Vi 

3.63 

1.67 

0.80 

Harding  Carpets 

12 

8% 

10% 

7.81 

1.70 

1.20 

Southam  Co. 

22% 

17 

19 

2.36 

1.00 

Can.  Steamship 

25  V4 

12 

23  Vi 

4.25 

8.63 

3.00 

Howard  Smith 

72 

27 

67 

4.48 

2.00 

1.60 

South.  Can.  Pwr 

27 

17 

26 

0.98 

0.95 

Can.  Vinegars 

14  Vi 

12 

14% 

6.66 

0.88 

0.60 

Imperial  Oil 

30 

16% 

27% 

2.16 

17.29 

6.00 

do  Pref. 

120 

108 

120 

7.82 

2.50 

Can.  Wire  ‘B’ 

65 

24% 

60 

4.07 

0.62 

0.62% 

Imperial  Tob. 

15 

12 

13 

4.80 

0.54 

0.50 

Std.  Chemical 

12% 

5 

12% 

3.04 

1.00 

Cdn.  Breweries 

24% 

17 

17  Va 

5.72 

6.49 

3.00 

Indust.  Accept. 

41 

19% 

29 

10.33 

2.36 

1.50 

Std.  Paving 

18 

7 

13% 

2.92 

1.75 

Cdn.  Bronze 

30  Vi 

19 

30 

5.84 

0.76 

0.40 

John  Inglls 

15 

7% 

15 

2.36 

11.84 

1.87% 

do  Pfd. 

35% 

18  Vi 

25 

2.88 

2.00 

Cdn.  Canners 

25  Vi 

13% 

25 

8.00 

5.28 

2.60 

Inti.  Met  Ind  ‘A’ 

42% 

21 

37% 

6.93 

2.14 

0.80 

Stedman  Bros. 

18% 

13 

17% 

1.05 

0.80 

Cdn.  C.  &  F. 

15% 

9% 

13% 

5.82 

2.08 

2.00 

Int.  Nickel 

39% 

29 

38% 

5.16 

2.77 

1.10 

Steel  Co.  of  Can.  30 

20 

30 

4.33 

2.10 

Cdn.  Celanese 

50% 

19 

50% 

4.13 

7.12 

3.00 

Inti.  Paper 

64 

36% 

55% 

5.43 

2.77 

1.10 

do  Pfd. 

30% 

20% 

30% 

8.36 

1.65 

Cdn.  Ddge  &  Dk 

29  Vi 

18  Vi 

27% 

6.00 

0.90 

0.70 

Inti.  Pete 

14% 

7 

14% 

4.91 

2.42 

1.60 

Tamblyn 

32 

26% 

30 

0.66 

... 

Cdn.  Food  Prod. 

8'%  3.00 

3.50 

16.98 

2.40 

Inti.  Power 

95 

43 

92 

2.63 

0.21(d)  ... 

Transvlslon 

.65 

.15 

.38 

6.90 

5.00 

Cdn.  Foreign  In. 

78 

24 

78 

6.42 

1.11 

1.20 

Inti.  Utilities 

25 

13% 

22% 

5.40 

1.32 

0.65 

Union  Gas 

19% 

8% 

18% 

1.20 

0.90 

Cdn.  Gen.  Inv. 

22 

15% 

21 

3.34 

1.70 

1.00 

Labatt 

23  Vi 

17 

17% 

5.72 

2.10 

1.80 

United  Corp.  ‘B’ 

36 

18% 

33% 

1.24 

0.87% 

Cdn.  Industries 

35 

19Vi 

33% 

2.63 

3.16 

1.60 

Lke  of  the  Wds 

29 

21 

28 

5.71 

2.53 

United  Fuel  ‘B’ 

23 

17 

20 

6.41 

2.75 

Cdn.  Locomotive 

36V4 

22 

28 

9.82 

2.02 

1.00 

Lang  &  Sons 

19% 

13 

15 

6.66 

1.39 

0.60 

United  Steel 

9% 

5% 

9 

0.006 

Cdn.  Marconi  5.50 

1.15 

3.75 

1.22 

0.80 

Laura  Secord 

17 

13% 

14 

5.71 

1.74 

1.00 

Wabasso 

22 

13% 

21 

1.67 

1.66 

Cdn.  Oil  Cos. 

18 

12 

18 

5.55 

0.94 

0.70 

Lewis  Bros. 

15 

8% 

9 

7.78 

9.68 

3.55 

Hiram  Walker 

56% 

23% 

55% 

1.93 

1.25 

Cdn.  Pacific  Ry 

23% 

11% 

23% 

5.26 

2.64 

1.25 

Loblaw  ‘A’ 

34  Vi 

27 

32% 

3.88 

2.42 

1.10 

Westeel 

19% 

16 

17% 

2.20 

1.00 

Cdn.  Vickers 

14Vi 

11% 

13% 

7.27 

2.64 

1.25 

do  ‘B’ 

33% 

27% 

32% 

3.88 

2.71 

1.00 

Weston  (Geo.) 

30% 

20% 

30 

0.78 

0.40 

Cdn.  West  Lum 

7% 

3 

6% 

6.28 

2.87 

1.00 

Lowney 

16% 

13% 

14% 

7.08 

2.72 

1.50 

Winnipeg  Elect. 

42% 

27 

36  Vi 

7.82 

2.00 

Cdn.  Westingh’e 

80 

47 

70 

2;85 

3.11 

0.60 

MacMillan  ‘B’ 

16% 

6 

16% 

3.58 

0.10(d)  ... 

York  Knit.  ‘B’3.00 

1.00 

2.25 

4.85 

1.60 

Cockshutt 

23  Vi 

11 

22% 

7.03 

1.44 

0.75 

Mdple  Leaf  Mill 

13% 

8 

13% 

5  56 

1.62 

0.60 

Zellers 

17 

13 

14% 

0.94(d)  ... 

Comm.  Alcohols 

6 

2 

4.75 

9.71 

5.00 

Massey-Harris 

44% 

15% 

40 

12.60 

BANKS 

0.73 

0.25 

Cons.  Bakeries 

11% 

7 

7  Vi 

3.45 

1.64 

0.85 

McColl-Front. 

18% 

10% 

18% 

4.61 

0.88 

0.80 

Can.  Nationals 

21 

19% 

20% 

12.89 

8.50 

Cons.  Min&Sm 

127  Va 

81 

126% 

6.73 

0.48 

Mercury  Mills 

7% 

3 

4.00 

•  • , 

1.21 

1.00 

Commerce 

28 

22% 

27 

4.28 

2.25 

Cons.  Paper 

33  Vi 

13  Vi 

33 

6.82 

1.29 

Mexican  L  &  P  2.90 

2.25 

2.50 

1.78 

1.20 

Dominion 

31% 

24% 

31% 

4.85 

8.00 

Consumers  Gas 

177 

148  Vi 

162  Va 

4.92 

0.05 

0.16 

Milton  Brick  2.25 

0.95 

1.50 

6.6'i 

1.65 

1.40 

Imperial 

35% 

27% 

34 

2.27 

1.50 

Cons.  Glass 

35 

20 

29% 

5.13 

2.65 

2.00 

Min.  &  Ont.  Ppr 

26% 

12% 

25% 

7.77 

1.65 

1.00 

Montreal 

30% 

25 

30% 

0.75 

0.60 

Corby’s  ‘A’ 

13% 

8 

10% 

5.71 

2.17 

2.00 

Robt.  Mitchell 

29 

17 

29 

6.90 

1.97 

1.70 

Nova  Scotia 

45% 

34 

42 

0.75 

0.60 

do  ‘B’ 

14 

8% 

11% 

5.28 

4.70 

1.00 

Molson  ‘A’ 

29% 

25% 

27% 

3.67 

1.67 

1.00 

Royal 

30 

24% 

29% 

1.29 

0.80 

Cosmos  Imperial 

17 

13% 

15 

5.34 

3.91 

1.00 

do  ’B’ 

29% 

25% 

26% 

4.88 

1.93 

1.60 

Toronto 

43% 

35% 

41% 

BrauharnoU  L.,  M.  &  P. 

B.C.  Sugar  . 

B.  F.  Goderich  . . 

Brlntun  Pete,  Carpet  ... 
British  American  Assce  . 

Brockville  Trust  . 

Can.  Gen.  Invest . 

Can.  Investment  Fund  . 

Canada  Idfe  . 

('.an.  Motor  l.amp  . 

Can.  Starch,  Com . 

Can.  Indemnity  . 

Can.  Fire  insurance  ... 
Can.  .West.  Nat.  Gas,  Prel 
Cawtnra  Apta.,  Oim.  . . . 


Commcrclai  Finance 
Commercial  Life  ... 


Crown  Life  . . 

(^uban  Canadian  Sugar  . 
Detroit  Inter.  Bridge 
Dora,  of  Can.  Gen.  Ins. 

Dover  Industries  . 

Dunlop  Tire,  Pref . 

Eastern  Bakeries  . 

Eastern  Trust  . 

F^mpire  Life,  25%  Pd. 
Essex  Packers,  Com.  . . 
Essex  Packers,  Pref.  . . 

F.xrelslor  Life  . 

Gait  Brass  Co . 


Guarantee  Co.  of  N.A. 
Guardian  Realty  Pref. 


Homewood  . . 

Hyland  IJalry,  Pref. 

Imperial  Idle  . 

Ingram  A  Bell,  Pref. 

Inter.  Holdings  . 

(..ambton  I.oan  . 

I>oblaw  Inc . 

Mc(;arthy  Mill,  “A” 
McCarthy  Mill.  “B”  , 
Manufacturers  Life 


Monarch  Life  . 

Montreal  C.  A  D.  Bank  . 

Morrow  Screw  Com . 

Mtge  Discount  Units  . . . . 


Office  Specialty 


i'clier  Brewing,  Pref.  . 

Provincial  Bank  . 

Quebec  Tel..  6%.  Pref. 


Seiberling  Rubber.  Com. 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Sun  Life  Assce  Co . 

Third  Can.  Gen.  Invest. 
Toronto  Carpet.  Com.  .. 
Toronto  General  Insur. 
United  Steel.  “A”  Pref. 
Waterloo  Mfg.,  Com.  . . 
Western  Assurance,  Com 
Western  Grain,  Com.  .. 


It 

t950 

1949 

Jan. 

June 

Current 

High 

Low 

Price 

Acme  Glove 

15 

7 

10% 

Amal.  Elect. 

9% 

6 

7 

Andian  National  9% 

4% 

7% 

Anglo-Nfld.  Dev.  9% 

8% 

8% 

Argus  CorWar 

.45x 

.00% 

. . . . 

Auto  Electric 

7% 

4% 

7% 

Auto  Fabric  ‘A’ 

10 

5% 

6% 

do  ’B’ 

5% 

3% 

4.50 

Barcelona  Tra 

4.00 

1.00 

4.00 

Bates  &  Innes 

16 

13 

14 

Belding-Cort. 

170 

160 

170 

Belgium  Glove 

11 

8 

8 

Bert.  &  Son  ‘B’ 

11  Vi 

5 

11% 

Bickle-Seag’ve 

2.50 

1.75 

1.85 

Biltmore 

9 

6 

6% 

Blue  Ribbon 

26 

9% 

25% 

do  Part  Pfd 

56% 

45 

56 

Blue  Top  Brew. 

35 

20 

20 

Bowes  Co.  ‘B’ 

43% 

23 

42 

Brand  &  Min 

1.25 

.20 

Brand.-Hender. 

14 

8 

9% 

Brant.  Cord.  ‘A’ 

15% 

14% 

15 

do  ‘B’ 

12 

6% 

7 

Brant.  Roofing 

23% 

14% 

15 

Bright  (T.  G.) 

23 

14 

12 

B.A.  Bank  Note 

16 

12 

13% 

B.C.  P.  &  P, 

198 

75 

198 

Burnett 

5.00 

1.35 

4.00 

Bums  &  Co.  ‘A’ 

41 

23% 

41 

do  ‘B’ 

33 

12% 

30 

Butterfly  Hose. 

14  Vi 

9 

9 

Caldwell  Linen 

17 

12 

15 

do  2nd  Pfd. 

18 

16 

16% 

Canada  Bread 

3  50 

2.30 

2.50 

Can.  Crushed  St 

.  26 

11 

20 

Can.  Floor.  ’B’ 

15 

11 

15 

Can.  Foils 

7 

5% 

5% 

do  ‘A’ 

13 

10 

11 

Can.  F  &  F  ’A’ 

28% 

24% 

27 

do  ‘B’ 

48% 

35 

41 

Can.  Iron  Fries 

34% 

15 

19% 

Can.  Machinery 

7% 

4% 

7 

Can.  Starch 

32 

6  Vi 

24 

Cdn.  Bakeries 

11% 

5% 

8% 

Cdn.  Conv.  ‘A’ 

13 

6 

8% 

do  ‘B’ 

13% 

5 

5% 

Cdn.  Cottons 

80 

42 

80 

I  Apparent 
Annual 
Div. 


2.00  Cdn.  Falr.-Mrse  55  30  47 

12.00  Cdn.  Gen.  Ele.  400  210  380 

3.00  Cdn.  Gen.  Sec.  65%  12%  65 

Cdn.  Ice  Machine  5%  4  4 

0.80  do  ‘A’  12%  9  9 

6.50  Cdn.  Inger.-Rnd  81  64  68% 

...  Cdn.  Inti.  In.  Tr.  9%  3  9% 

...  Cdn.  P&P  In.  3.50  1.26  3.15 

1.50  Cdn.  Silk  Prod.  34%  19y,  28 

1.70  Cdn.  Tire  41%  22  39 

1.00  Cdn.  Wallpr  ‘A’  16  12  13 

1.00  do  ‘B’  16  12  13% 

1.50  Cdn.  Wirebd ‘A’  29  23%  26 

1.35  Cassidy’s  15  10  14 

0.50  Catelli  ‘A’  13  10  13 

0.80  do  ‘B’  19%  12%  19% 

1.00  Celtic  Knit.  14  6  14 

12.00  Central  Can  L  210  201  206% 

1.00  Chartered  Tr.  30  24%  29% 


0.25  Chatco  Steel 
0.75  Chateau  Gai 


14%  8 


Circle  Bar 
do  ‘A 

Cinzano  ‘A 

Claude  Non  ‘A 
do  ‘B 

Cochrane-Dun. 
Coghlin 
Collingwd  Ter, 
do  Pfd. 
Conduits  Nat. 


Cons.  Prss  ‘A’  8 

do  ‘B’  2.50 

Cons.  Textile  17 
Cor.  Paper  Box  29 
Craig  Bit  9 

Crain  Ltd.  10 

Crown  Cork  38 

Crown  Trust  127 


do  ‘B’  17 

Davis  Lthr  ‘B’  9 

De  Havilland  40 
Disher  Steel  18 
Dom.  &  Anglo  136 

Dom.  Corset  14 

Dom.  Dairies  9 

Dom.  Electro.  5 

Dom.  Fabrics  14 

do  2nd  Pfd.  31 

Dom.  Malting  26 

Dom.  Scottish  9 


Donohue  Bros. 
Dryden 

East  Kootenay 
Eastern  Theat. 
Easy  Washing 
Econ.  Inv.  Tr. 
Enamel  &  Heat. 
Eo.uitab’e  Life 
Fibre  Frrd. 
Fittings  Ltd. 
Flash  Fasten. 
Flcury  B'sse’l 
Ford  ‘B’ 


do  Pfd.  23 

Freirran  10% 

Gen.  Prod.  ‘A’  47 
do  ‘B’  '•5 

Gord.  Mcky  ‘B’  22 
Grand  &  'Toy  17 

Gt.  V/st.  Coal  26 

Gt.  Wst.  Felt  7.00 
Gt.  wst.  Sadd.  13% 

Greening  Wire  5 
Hahn  Brss  Com.  10% 
do  ‘A’  17 

Hamilton  Cot.  16% 

Hartz,  ,  'A'  10% 

Hayes'  Steel  30% 

Henedr.  Ppr  12% 

Hinde  &  Dauch  24 


19&0 

1949 

Jan. 

JU:  . 

Current 

High 

Low 

Price 

9 

6 

6 

’  18 

13 

14 

’1.25 

.75 

.75 

’3.00 

1.25 

2.00 

’  1.00 

.20 

1.00 

11 

6 

11 

14  Vi 

12% 

13% 

10  Vi 

8 

10% 

11 

7% 

11 

9Vi 

5 

9 

10% 

15 

19 

1.00 

.30 

.65 

32 

24 

30 

8% 

4% 

6% 

2.50 

1.05 

1.30 

17% 

8 

17% 

29 

17 

25 

9% 

5% 

7% 

10 

6 

10 

38 

31% 

35 

127% 

114 

126 

1  56 

45% 

54 

’  34% 

29% 

32 

’  17  Vi 

8 

14% 

'  9% 

6% 

9 

40 

12 

40 

18 

5% 

17% 

136 

102 

136 

14  Vi 

13 

12% 

9 

6% 

7 

5% 

2.75 

4.45 

14 

9 

13 

31Vi 

21 

31 

26 

20 

20 

9 

3.50 

8% 

:  82 

43% 

70 

11 

1.70 

2.."0 

31% 

15 

30 

30 

11% 

28% 

9 

1.00 

7 

25 

22  Vi 

22% 

7 

5 

5  Vi 

58 

38 

67 

22  Vi 

14  Vi 

22 

11  Vi 

10 

10% 

13 

8 

11  Vi 

9 

7% 

8% 

3.00 

3  00 

2  00 

6’t 

.25 

.50 

57 

22  ■ 

61 

3  "0 

.10 

.80 

23 

4 

16 

Apparent 

Annual 

Div. 


1950  1949 

Jan.  June  Current 
High  Low  Price 

Holden  Mfg  ‘A’  9%  5%  6 

do  ‘B’  5%  3.90  3.90 

Holt  Renfrew  26  26  .... 

Homer  ‘A’  10%  7  7 

Hotel  de  la  Salle  15%  14  14 

Hub.  Felt  ‘A’  18  14%  16 

F  S  -uton  op 

Humbstne  Shoe  26  17  20% 

Hunt’s  ‘A’  9%  6%  7% 

do  *B’  13  7  8 


Apparent 

Annual 

isso 

Jan. 

1949 

June 

Current 

DIt. 

High 

Low 

Price 

5.00 

Ont.  Steel  • 

70 

18 

62 

0.80 

Paton  Mfg. 

24 

9 

11 

1.00 

Paul  Service 

23% 

12 

16% 

3.00 

Penmans 

63 

51 

57 

0.25 

Peoples  Credit 

12% 

5 

11 

2.25 

Photo  Engrav. 

30 

24 

25 

3.00 

Pwr  Co,  2ndPfd 

57% 

51 

64% 

Western  Stockyards 


t  Ce.  Inc.) 

Bid 

Aak. 

.  ll.UU 

11.75 

.  2S.Q0 

29.00 

92.90 

17.90 

.... 

i9:>.oo 

.... 

80.00 

eo.no 

20.50 

21.25 

5.00 

6.40 

700.00  800.00 

19.00 

20.00 

28.00 

ai'.oo 

20.50 

2ii6 

19.00 

20.26 

9.00 

53.00 

55.66 

1.00 

2.50 

145.00 

.... 

2.1.00 

10.00 

.... 

320.00 

18.00 

.... 

40.00 

380.00 

5.25 

14.00 

I'eloo 

220.00 

8.50 

'9.25 

21.00 

2.00 

4.6<) 

21.00 

23.00 

18.00 

20.00 

0.50 

1.00 

15.00 

19.00 

105.00 

,15.00 

14.00 

15.66 

500.00  600.00 

415.00 

55.00 

10.00 

1V.66 

118.00 

5.1.00 

400.00  430.00 

10.1.50 

.... 

9.00 

85.00 

25.25 

26.'j.i 

6.00 

7.00 

1.00 

3.00 

S95.00 

32.00 

1.18.00  143.00 

44.00 

34.00 

2.50 

.... 

63.00 

11.25 

i2'.25 

161.00 

60.00 

0.20 

0.60 

6.00 

.... 

12.00 

gn.no 

0.75 

i.io 

8.00 

16.25 

17.25 

19.50 

20.25 

10.00 

11.00 

0.75 

6.25 

59.00 

37..’>0 

39.56 

380.00  14.10.00 

4.00 

4.75 

100.00 

6.00 

24.00 

2.1.00 

6.00 

6.75 

78..'>n 

1.00 

2.66 

62..in 

27.. 10 

23.00 

24.00 

13.00 

._THE  FINANCIAL  TIMES,  JANUARY  5,  1951 

PROVINCIAL  AND  i  UNLISTED  MINE! 
MUNICIPAL  BONDS  (Supplied  ^  g.  e.  i.. it.  4 


British  Columbia.  4%,  1957  114.5U  .... 

Manitoba,  2%,  19M  .  94.00  96.00 

Manitoba,  3,  1967  .  97.50  9<J.50 

New  Brunswick.  4%,  1961  114.00  .... 

New  Brunswick,  314,  1957  97.00  lOO.OO 

New  Brunswick,  3.  1959  .  94.50  96.50 

New  Brunswick,  314,  I960  95.50  97.50 

New  Brunswick,  2%,  1966  K8.00  UO.Ik 

New  Brunswick,  4,  1963  .  100.00  103.00 

.New  Brunswick,  3.  1904  .  92.00  94.00 

.New  Brunswick,  254,  1966  80.50  90.50 


New  Brunswick,  3.  1968  .  91.50  93.50 

Nova  Scotia,  3,  1956  .  99.75  .... 

.Nova  .Scotia,  254,  I»66  ...  92.50  95.50 

Nova  Scotia.  3,  1958  .  100.50  .... 

.Nova  Scotia.  3,  1958  .  100.00  101.00 

Nova  Scotia,  3,  1967  ....  96.00  98.00 

.Nova  Scotia,  .5,  1968  ....  96.00  98.04 


96.00  98.00 
96.00  98.04 


Ontario,  3,  1977  .  97.00  99.00 

Ont.  Hydro  Elect.,  3.  1967  98.50  100.50 


Ont.  Hydro  Elect,  1973  ..  97.00  99.00 
Pr.  Edward  Is.,  3,  1858  .  99.00  .... 


Qiicbrc.  414.  1958  .  106.00  .... 

Quebec,  3,  1060  .  98.25  100.00 

Quebec,  3,  1962  .  98.25  100.00 

Quebec,  3.  1963  .  98.25  100.00 

Quebec.  3,  1970  .  97.50  99.00 

Q.M.C.,  244,  I960  .  96.00  98.00 

Q.M.C.,  244,  1964  .  95.00  97.00 

Q.M.C..  .1,  1960  .  98.00  100.00 

Q.M.C.,  3,  1965  .  97.50  99..40 

O.M.C..  3%,  1960  .  100.00  102.00 

Q.M.C..  314.  1864  .  09.50  101.50 

Saskatchewan,  4,  1960  ..  102.00 

Saskatchewan,  5,  1958  . .  108.00  .... 

Saskatchewan,  3%,  1962  ,  97.00  98.00 
Saskatchewan,  3%,  1965  .  102.00  104.00 

Saskatchewan,  Sl4,  1^  .  101.00  .... 


Halifax,  3,  1965  . 

Hull.  3%.  1963  . 

i.«vis,  5,  1954  . 

Moncton,  3%.  1966  . 

Montreal,  3,  1960  . 

Montreal,  3,  1964  . 

Montreal.  3,  1970  . 

Montreal,  3,  1974  . 

Quebec.  3%.  1964  . 


98.00  lot  .00 
94.00  97.00 
96.00  99.00 
102.00  107.00 
98.00  101.00 
96.50  BS.50 
95.00  08.90 
93.00  96.00 
91.75  9.4.75 
99.00  102.00 


Old  Comrades  Brewers  ..  0.20  0.60  St.  Boniface,  3,  3%,  <  1977  87.00  91.00 

Ontario  Tobacco.  Pfd .  6.00  ....  St  John,  4%,  1971  .  U9.00  .... 

Pacific  Coast  Term.  ....  12.00  ....  Three  Hlvers,  3%,  1963  ..  98.00  101.00 


vers,  3%, 
r,  5,  19M 


Windsor,  3%,  1975  .  38.00  92.00 

Winnipeg.  4H  1960  .  113.50  .... 

CALGARY  OIL 
QUOTATIONS 


UNLISTED  MINES 

(Supplied  by  G.  K.  ttells  4k  Co./ 

Bid  Ask  Bid  Ask 

Abenaki;,  1%  2%Keiibu>  0  • 

Am.  Chib.  old  26L.  Expunsi:  4  i 
Amal.  kirk.  4  6  LaSalle  3  4 

Annameque  4%  5%Lasslc  ItL.  3  • 

Aidclmont  ofd  i4New  Lorie  13  lb 
Baker  L.  ofd  3  Lloyd  It.  18  20 

Bur-i.aii  9  11  .Major  2  4 

Beacon  22  25  -Martin  Bird  1  3 

Bright  R.L.  1  2  .Metalore  •  7 

Bolgo  ofd  26  N.  Malart  n.  8  lU 
Brown  McD.  4  6  N.  Augurita  4  6 

Chib.  Exp.  30  32  N.  .Malartic  2  4 

Carrlcona  1  2  N  Sullivan  ofd  10 

Carnegie  40  Norbeau  80  90 

Circle  Yel.  4  0  -Norcourt  4  6 

Claude  La.  4  9  Ubalski  S  5 

Cons.  Chib.  9  11  Qbalski  ’45  11  13 

(k>nt.  Cop.  7  9  Q.  Nickel,  o.  1  3 

(jolumbiere  3  4  Op.  Cop.  34  39 

Cuyunl  n.  13  16  Paacalis  10  12 

i)e  SanUs  2  4  Payne  5  7 

Dickenson,  o.  20  Persh.  M.  10  15 

Uonrand  2  4  Pinnacle  1%  2% 

Doris  1  2  Presdor  1  2 

Duniico  2  4  Quejo  3  5 

Duiifurd  4  5  Hainville  33  36 

Uiiparquet  1  2  Rand  Mai.  8  10 

Edross  ofd  20  Haiidoiia  3  4 

F'licka  4  5  Russ-Rae  ofd  3 

Glencona  4  i  Scott  Chib.  4  6 

Old  F'orm.  ofd  7  Southvue  5  10 

Gord.  I..ebrl  2  Sovereign  1%  3 

Granleduc  ofd  10  Starlight  2  S 

(irreiilee  4  6  Tr.  Duver.  ofd  10 

Iiisco  14  16  VauteDuf.  23  30 

Jet  Oil  7  9  Young.  D.  17  20 

Kamlac  21  24 

MUTUAL  FUNDS 


X  Affil.  Funds,  Inr.,  Com.  4.73 
X  Araer.  Business  Shares  .  4.06 

X  Boston  Fund  Inr .  22.94 

X  Bullock  F'uiid,  Ltd.  . . .  22.62 
Candn.  Investment  Fund  5.80 

Coram.  Int’l  ('.orp . xd4.M 

(Corporate  Investors  ....  5.21 

x  Dividend  Shares  .  1.78 

X  Eaton  A  Howard  Bat  F'd  29.34 
X  F'undamental  Inv.  Inc.  .  17.92 
X  Group  Sees..  Auto  Shg.  7.33 
X  Group  Secs.,  Rail  Shs.  .  6.62 

X  Group  Secs.,  Steel  Shs.  .  7.68 

X  Incorp.  Investors  .  29.41 

Investors  Miitiinl  .  .5.75 

X  Keystone  Cnslodliiii,  H-4  11.77 
X  Mass.  Investors  I'nisl  .  .1.5.77 

X  Mass.  Inv.  2nil  I'd  Inr.  1.5.66 
Re«)urces  of  Cnnada  . .  .5.27 

Timed  investment  Fund  4.3,5 
X  Wellington  Foml  Inc.  .  19.17 

INVESTMENT  COMPANIES 

X  Ind.  Trust  Shares  .  2.53 

Leverage  Fund  3.41 

Mutual  Accum.  Fund  11..52 
X  N.  Amer.  Trust  Shs.,  ’55  4.57 

X  N.  Amer.  Trust  Shs..  ’56  2.43 

United  Bond  A  Share  .  12.75 


X — U.S.  Funds. 


REALTY  BONDS 


5.00  Hm  &  Eri  Mt.  125%  110 

0.25  Hydro  Elec.  Se.  4%  2.25 

1.10  Imp.  'Varnish  18%  15 

1.50  do  Pfd.  31%  30 

0.50  Ingersoll-Mach.  9  7 

0.90  Inter-City  Bak.  15  12 

2.00  Intercolon.  Coal  30  25 

0.20  Inti.  Bronze  Pd  10  4 

1.50  do  Pfd.  23  15 

0.04%  Inti.  C.  &  C.  .33  .20 

...  Inti.  Paints  10%  5 

1.20  do  Pfd.  25  18 

. . .  Interprov.  Util.  6  3.50 

0.80  Invest.  Found  17%  8 

1.00  Jamca  Pub  Ser  13  10 

0.80  Journal  Pub.  15%  12 

1.00  Kelvinator  20%  16 

. . .  Lambert  (Alf.)  12  7' 

Langley’s  1 50  .25 

1.00  Lawson  &  J.  ‘A’  22%  15 

...  do  ‘B’  18%  10 

, . .  Levy  Bros.  5%  4 

. . .  Lindsay  15  10 

4.00  Loews  Theat.  80  70 

1.00  London  Hose.  7%  3.00 

. . .  MacKinnon  Stl  15  7' 

3.25  MacLaren  P&P  51  32 

1.00  Mailman  19%  14’ 

0.50  Maple  L«af  Gar.  20  10’ 

0.80  Maritime  Tel.  18'%  16’ 

0.62%  Maxwell  Ltd.  '  11%  6 

1.00  McBrine  28  15’ 

0.40  McCabe  Gr  ‘B’  10%  3  00 
. . .  Me’chers  5%  4.75 

0;60  do  Pfd.  12%  10 


17  20% 

6%  7% 

7  8 

10  123% 

25  3.65 

15%  15% 

30%  30% 


0.25  Purity  Flour  9-1 
0.77%  Que.  Tel.  ‘A’  13 

0.75  Qulnte  Milk  ‘A’  10 

0.15  do  ’B’  3.15 

0.150  Regent  Knit.  27 

0.25  Reitmans  25 

5  Reliance  Grain  35 

0.60  Renfrew  T.  ’A’  8 


5%  6 

8%  10% 


15 

12 

14% 

1.30 

Renold-Cov.  ‘A’ 

20 

17% 

.... 

30 

25 

25 

2.00 

Riverside  S.  ‘A’ 

30% 

24 

28 

10 

4 

7 

1.00 

do  ’B’ 

18 

5 

18 

23 

15 

20% 

3.00 

Robertson  P.  L. 

66 

34% 

61 

.33 

.20 

26% 

0.50 

Robinson  Cot. 

14% 

8% 

14% 

10% 

5% 

7% 

0.80 

Robinson  L. 

12 

9 

9% 

25 

18 

0.15 

Rolland  Paper 

14  Vi 

6 

13 

6 

3.50 

3.56'  * 

1.15 

St.  Lawr.  Flour 

24 

14 

19 

17% 

8 

17% 

1.00 

Sangamo 

17 

9% 

15 

13 

10 

11% 

0.70 

Sarnia  Bridge 

9% 

6 

9V4 

18Vi 

10 

14 

5% 

4 

15 

10 

16 

80 

70 

77 

7V4  i 

J.OO 

3.00 

15 

7% 

15 

51 

32 

46 

19% 

14% 

16 

20 

10% 

16 

18  ■% 

16  Vi 

17 

11% 

6 

10 

6%  10% 
16%  45 

16%  45 

9%  15% 
14  16 

15%  24 
3.00  3.00 

8  33% 

3%  4.85 
8.%  10% 
10  13 

12  36% 

9%  9% 

20  33 


Mersev  Paper  116 
Mica  Co.  1.25 

M’dland  &  Pac.  22 
Mitchel  (J.S.)  109 

Modern  Cent.  19’, 
Modern  Tool  7  ^ 
M onarch  Knit.  14 
Monarch  Mtge.  19 
Mti.  Island  Pr  2.50 
Mtl.  Reff'ger.  37 
Mti.  Telegraph  62 ^ 
Morrison  Brrss  4 
Mt.  Royal  Met.  11^ 
Mt.  Royal  Rice  15 
Murphy  Paint  23^ 
Nat.  Swr  P  ‘A’  46 
Nat.  Trust  30 
Nfld.  L.  &  P.  20 
N.S.  L.  &  P.  21V 
Nuclear  12 

Ont.  Beauty  1.50 
do  Pfd.  13’/ 

Ont.  Loan  135 


15%  16% 

00  9% 

75  4.75 

10  10 
45  81 

50  1.00 

14’%  20 

00  100 
12%  17% 


Scythes  16% 

Sheraton  ‘A’  21 
Sherwin- Wilms  25% 
Silknit  24 

Simon  &  Sons  20’% 
Slater  Co.  41 

Stand.  Clay  16 
Stand.  Rad.  ‘A’  6% 

Stan.  Brock  ‘B’  5% 

Sterling  Coal  11% 
Stowl  Scrw  ‘A’  19’/i 
do  ‘B’  7% 

Stuart  Oil  Pfd.  20% 
Supertest  Pete  140 
Taylor  Pear.  7% 

Theatre  Prop.  5 

Thrift  Stores  27% 


16%  14%  16% 

21  7%  20 

25%  15  26 

24  11%  22 

20 »%  10  10 


25%  39 


19’%  16 

7’%  5 

20%  15 

40  42 

7%  4% 

5  3.25 

27%  11 


Tip  Top  Can ‘A’  9%  8%  8% 

Tip  Top  Tailors  22’%  17  22% 

Tooke  Bros.  6’%  4.00  4.00 

Toronto  E'ev.  12  9%  11 

Tor.  Gen.  Tr  (n)  37  37  37 

Toronto  Iron  14  9  12 

do  ’A’  14%  10%  14 

Toronto  Mtge  125  100  116 

Traders  Fin  ‘A’  35%  17  25% 

do  ‘B’  34  17%  25 ’/2 

Twin  City  14  5%  12% 


1.75 

Untd.  Amu.  ‘A’ 

40 

32% 

40 

1.75 

do  ‘B’ 

32Vi 

24 

27 

1.00 

Untd.  Distil’ers 

26 

20 

20 

Untd.  Secur. 

43 

10 

32 

2.50 

Viau 

40 

21 

35 

1.00 

■Viceroy  Mfg. 

18 

lOVi 

15 

0.40 

Waterous 

llVi  4.75 

4.75 

1.25 

West.  Can.  Brw 

17 

13 

15 

•  e  • 

Western  Gr 

2.75 

.50 

2.75 

Western  Groc. 

36 

22 

34 

1.66 

WIlsll 

19% 

16 

17 

121’%  135 


Wilson  (J.C.) 
Windsor  Hotel 
Woods  Mfg. 
Wool  C3ombing 


CORPORATION  BONDS 


utility  — 

Algoma,  6,  1959  .  85  88 

Avalon.  3%,  1966  .  94%  . 

Hell  Telephone,  3,  1J77  ....  96%  99 
Braclllan  Tract.,  4%,  1970  .  94%  97 
B.C.  Electric,  3%,  1967  ....  94%  97 

B.C.  Electric,  3%.  1968  ...  99%  102 

B.C.  Electric,  3%,  1969  ...  99%  102 

B.C.  Electric,  3%,  1975  ...  !«  98% 

B.C.  Telephone,  4,  1962  ...  100  102 

Calgary  I’ower,  3%,'  1972  .  98  100% 

Canada  Electric,  3%,  1967  94%  .. 

E.  Kodlenny  I’wr..  3-!4,  1967  92 
Foreign  Power  Sec.,  6,  1954  57 
Gatineau  Power,  3%.  1970  .  99%  102 
Great  Lakes  Pwr.,  3%,  1969  96%  99 

Int.  Pipe,  4,  1970  .  275  290 

I.OW.  St.  Law.  Pr.,  4%,  1958  97% 
JIarltIme  Electric.  4%,  1956  100 
Mexican  L.  A  Power,  3,  ’73  73  77 

.Mt.  Island  Power,  5%,  1957  105 
Macl.aren  Que.,  3,  1969  ...  97  100 

Montreal  Tram..  3.  19.53  ..  99  101 


.N.xt.  L.  A  P..  4%.  1961  ..100 

Nfld.  L.  H.  A  P..  3%.  1936  96  99 

North.  Que.  Pwr.,  4%,  1967  09  101 

Power  Corp.,  3%.  1967  ....  97  100 

Quebee  Power.  3’s.  1962  ...  97%  100 


Shawinigan,  3%.  1970  .  100%  103 

Shawintgun,  .1.  1971  .  97  99%  h' 

Shawinigan,  3*.  1973  .  100%  103  ^ 

St.  Maurice  Pwr.,  3%.  1970  97  100 

United  See..  .1.  19.52  ....  99%  101  Sr 

Winnipeg  Elect.  3%.  1971  .  101%  103%  Sv 
Industrials  — 

Ahltlbl  P.  A  P.,  3%.  1967  .  101  103  Ui 

Acadia-Atl.  Sugar,  .T>t,  1965  101%  ..  Vi 

Aluminium  Co..  3%,  1974  101 

Anglo-Can.  Oil,  4,  1009  ....  104  1  07 

Bowatcr  P.  A  P..  3%,  1968  07  %  99% 

Brand.  Henderson,  4,  1961  . .  96 

B.C.  Forest  Prod.,  4’,!..  ’66  06%  99 
B.C.  Forest  Prod.,  4,  1966  .  92%  95 
('.an.  Breweries,"  3%,  1967  ..  92%  95  CO 
(^an.  Breweries,  4,  1969  ....  96'j  99  n-*. 

Can.  Caimers,  3%.  1970  ...  101%  103%  ’j®'* 

('an.  Cclanese  3.  1962  ....  98  ..  • 

Canadian  Oil,  3>4,  1962  ....  98%  101  la; 

Canadian  Oil,  3%,  1961  ..  99%  101%  i% 
Can.  P  A  P  .  Inv..  .5.  1953  117  ..  1 

Col.  Cellulose.  5,  1908  ..  .  102  104  3 

Coekshutl  Plow..  4\'>.  1965  .  100%  10.1  .1 

(ions.  Paner,*  3V>,  1967  ...  101  103  2 

Dryden  Paper.  4,  1961  _  98%  101  .1 

E.  B.  Eddy.  3%.  I960  .  99  101%  2 

E.  B.  Eddy.  4,  1966  .  101  103  .1 

Federal  Grain,  4  1906  _  99  101%  .1 

Imperial  Oil.  3,  1960  .  97' i  no'-i  3 

Iinperlul  Tobacco.  1.  1970  .  97',',  99', 3  .1 

Ind.  Accept.,  4,  1969  .  97%  100  .•? 

I,.  St.  John  P.  A  P..  5.  1961  llll'V,  103  3 

McCoII-Frontenac  Oil.  3,  ’71  95  98  .1 

Maple  I.eaf,  3%.  1963  ....  981,4  100%.  3 

Mnssey-Harris,  3,  1966  ...  96  99  2 

N.S.  Steel  A  Coal.  3'4.  1963  99  101 

Ogilvle  4  1967  .  99%  .. 

Paton  Mfg.,  3%.  1966  ..  ..  100 

Penmans  Ltd..  3V,.  1966  ..  109 

Price  Bros.,  3%,  1968  .  99  101 

nolland  Paper.  4’s.  1965  ..  97  101 

Prov.  Transport.  4,  1962  ..  99  102  Ca 

SImnson’s  Ltd.,  3%.  1960  . .  100%  103  Ca 
Trader  Finance.  4.  1966  99%  101%  C., 

TYader  Finance.  4,  1965  ‘A’  102  105  C.l 

Unit  Amusement.  4.  1965  09%  C.i 

Steel  Co.  of  Can..  2"'.  ’67  94  96%  C.l 

Wnbassn  Colton.  4%,  1951  99'5  .  C., 

Western  Can.  Brew..  5.  ’67  9614  99  C. 


Sapplltd  by  James 

Rlchardaoa 

Bid 

A  Sena 

Asked 

Admiral  . 

.16% 

.17 

Alb.  Pac . 

.36 

.40 

Anaconda 

.13 

Ang.  Can . 

4.75 

4M 

Atlantic  . 

2.70 

2.75 

Bri.  Empire  ..... 

.4ti 

.48 

Calmoiit  . . 

.87 

.90 

Calnorth  . 

.21 

.23 

Central  Leduc  .... 

2.40 

2.45 

Command  . 

.05 

Common  . . 

1.55 

Commonwealth  .. 

1.90 

Continental  Oil  •• 

.46 

.50 

Dalhouxie  . 

.:to 

.3:1 

Dax’ies  . . 

.19 

.22 

Decalta  . 

.22  >4 

.23 

Uelrio  . . 

1.18 

1.20 

East-Crest  . 

.10% 

.11  Vi 

East-I..educ  . 

.19 

.20 

Federated  Pete  . . . 

5.00 

5.0.1 

Flank  Pete  . 

..18 

.40 

Freehold  . . 

.m 

.novvi 

(ilobe  Oil  . 

.47 

.49 

Hanna  . 

.07 

Hargal  . 

.09% 

.10 

HIghwood  . 

.19 

.11% 

Jupiter  (Ills  . 

.07 

Kroy  Oils  . 

.82 

.33 

Leduc  Cnimar  .... 

.24 

.24'/. 

Leduc  Cons . 

„17 

.40 

Led\ic  West  ..... 

.90 

.94 

Ijonx  Island  Pete 

.22 

.23 

McD.  Seg . 

.22 

.22Vi 

Mercury  . 

.12 '4 

.13% 

Min  City  . 

.13% 

.18 

Model  . 

.47 

.51 

Nat.  Pete . 

1.70 

1.74 

New  BrI.  I)cm.  . . 

1.25 

1..10 

North  Cont’I . 

.0.1% 

.00 'i, 

Okalta  . 

2.12 

2.17 

Paeiflo  Pete  . 

8.40 

8.4.1 

Panwest  . 

..18 

.40 

PrlncfJ^s  1950  .... 

1.80 

1.85 

Red’  Leaseholds  . . 

.4.1 

,50 

Richfield  . 

.21% 

.22' i 

Roxana  . 

.27 

.30 

Iloy.  Can . 

.09 

.10 

noyallle  .  . 

12.7.1 

13.00 

•Share  Oil  . 

.09 

.12 

South  Rrazeau  .... 

.08% 

.09 

Spooner  . 

.35 

.38 

Sunset  . 

..18 

.39 

Superior  . 

.78 

.85 

Turner  . 

.1.1 

United  . 

.47 

.49 

Vulcan  . 

.24 

.27 

97 

83 

82 

92%  .. 

82 

93 

68 

90 

101%  108% 
92 
69 
99 
63 

89  03 

103%  .. 

99  101 

94%  .. 

98%  .. 

96 

96 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS  | 
Rate  Maturity  Bid  Asked  • 


101  103  2 

98'i  101  3 

99  101%  2% 


97 ',i  99 ',3  3 


Nov.  1  1952 


Feh.  1  19.52 

Dec.  15  1951 

Mar  1  52-54 

July  1  19.56 

Nov.  1  5.1-56 

Mar.  1  1957 

Jan.  1  .56-59 

June  1  57-60 

f»ept.  1  61-66 

Perpetual 
Feb.  1  1962 

June  1  .56-66 

June  15  67-68 


9964  99% 

98%  99% 

on  99% 
100%  101 
102  102% 
98%  99%  , 

101%  101X4 
97'3  98', 4  , 

101%  mix,  I 
inovi  101% 
99%  100%  I 

no'i  100%  ! 
99%  100%  i 
99 '4  lOO'-l 
9914  mn'4 
100%  101% 
96%  97% 


RAILWAY  and  NAVIGATION  BONOS 
Int.  Mat- 

Bate  urity  Bid  Asked 


102 

Can.  Steamships 

3% 

19.17 

08 

100 

103 

Can.  Steamships 

4 

1900 

90 

101 

101V. 

C.P.R. 

3% 

1951 

9:1% 

105 

C.P.B 

3M, 

1970 

110 

112 

C.N.R 

(D.G.I  ... 

4% 

lost 

10.1 

90V. 

r,.N.R 

(nr,.)  ... 

4% 

19.15 

113% 

C.N.R 

(n.o.)  ... 

.3 

19.59 

99  V. 

101 

09 

C.N.R. 

(D.G.)  ... 

3 

1900 

99U 

100% 

99 

C.N.R. 

(T).r,.)  ... 

2% 

1909 

97 

98  Vi 

101 

C.N.R. 

(D.G  )  .. 

2% 

1974 

97% 

08  y. 

Alexander  Bldg.,  6,  1962  .. 
Ancroft  Idace,  4’s,  19.56  ... 
Balfour  Realties,  4,  1963  ... 
Bay  A.  Garage,  4%,  1968  . 
Bay  Cumberland,  3%’8.  ’38 
Bloor  St.  Ueo.  Apt.,  4’s.  ’67 
Clarendon  Apt„  7's,  1946  .... 
Deer  Park  Apt.,  4’s,  1959  .... 
Dom,  Square,  4’b,  19.59  . . 
Ellis  Park  Apts,  4%’s,  1960 

Hotel  LaSalle,  5,  1965  _ 

l.inton  Apt.,  5.  19,59  ...  . 

I^ombard  Realty,  2%’s  ’51 
l.ord  Nelson  Hotel,  4’8,  *67 
Metropolitan  Bldg..  4%,  ’.52 
Mont.  Apts.,  IsL  4%,  1964 
Mont.  Apt.,  2nd.  4%,  1054  . 
Professional  (iffices,  7*s  ... 
RIy.  Exch.  RIdg.,  3,  1959  . 
Banisden  Park  Apt.,  S’s,  ’61 
Sherbrooke  St.  R.,  4’s,  ’.52 
Windsor  C.  Apts.,  3’s,  ’.56 
York  Adelaide  Gar..  4%.  ’59 


Ford  Forms  Office 
Of  Dofoneo  Contracts 

Windsor.  —  Ford  Motor  Com¬ 
pany  of  Canada,  Limited  has  es- 
I  tablished  an  “Office  of  Defence 
Contracts,’’  according  to  an  an¬ 
nouncement  by  T.  J.  Emmert,  ex- 
I  ecutive  vice-president.  J.  Ken¬ 
neth  McKay  of  Windsor  has  been 
named  manager  of  defence  con¬ 
tracts,  reporting  to  the  vice-presi¬ 
dent  of  finance. 

Although  no  major  defence 
orders  have  yet  been  placed  with 
Ford  of  Canada,  the  new  office 
will  prepare  for  quick  and  efficient 
handling  of  them  when  they  are  re¬ 
ceived. 

In  addition  to  acting  as  liaison 
with  defence  authorities  of  the 
government,  the  Office  of  Defence 
Contracts  will  be  a  central  point  in 
the  company  for  gathering  and 
distributing  information  and  ad- 
■vice  on  defence  matters. 

MONSANTO  APPOINTMENTS 

Toronto.  —  Announcement  is 
made  by  Monsanto  (Canada)  Ltd. 
of  the  following  executive  appoint¬ 
ment.'!: 

Earl  D.  Moffatt  plastics  pro¬ 
duction  superintendent  as  plant 
manager,  Montreal.  Stanley  L. 
Harris  as  manager  and  Harold 
Dixon  as  assistant  manager  of 
western  operators  with  headquart¬ 
ers  in  Vancouver;  Mr.  Harris  was 
formerly  assistant  manager,  west¬ 
ern  operations.  Douglas  D.  Stokes 
as  manager,  adhesive  and  resin 
sales.  Eastern  Canada. 

Canada’s  1990  sugar  beet  crop, 
worth  $15  million  to  growers,  will 
exceed  one  million  tons,  first  mil¬ 
lion-ton  harvest  in  the  industry’s 
48-year  Canadian  history. 


STRAIGHT  PREFERRED  STOCKS 


Div.  Ctll 
flat-  PrVs 


Current  Yield 
Prire  ‘T 


dit.  Call 
Rate  Price 

1.50  25 

6.00  105 
1.00  28 
2.25  94 

4.50  105 
0.60  NC 

6.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26% 
4.75  105 
4.00  103 
0.75  NC 
7.00  105 
6.00c  102Va 

1.50  NC 


Abitlbi  2nd  24% 

Acadia-Atlan.  104 

Aluminum  25’/^ 

Anglo-Cdn.  Tel.  43% 

♦Argus  Corp.  75 

♦Ashdn  Hdw.  ‘A’  15 
Ault  &  Wibg  103 
Auto  Elec  ‘A’  7^8 

Beldlng-Cort  165 

Belgium  Gl.  16  Vi 

♦Bertrm  &  Sns  ‘A’  22 
Biltmore  ‘A’  14  Vi 

Bowes  ‘A’  .  13 

♦B.A.  Oil  2SV8 

B.C.  Electric  100% 

do  88 

♦B.C.  Packers  ‘A’  13% 
B.C.  Pp  &  Pap.  124 
♦Brown  Co.  132 

Caldwell  1st  31% 

Can.  Bread  ‘B’  42 

Canada  Cem.  29 

Can.  Iron  Fdrs  21 

Can.  Safeway  99 

Can.  Starch  106% 


Yield  I  Olv.  Call 
%  '  Hiitr  Price 

6.06  6.00a  105 
4.81 ' 8.00  NC 
3.92 ' 5.00  105 
5.17  :  4.00  103 
'•  6.00  !  . . .  52Va 
4.00  5.00  104 
5  34  7.00  NC 
6.66  0.50  11 

4.22  5Vi%  21s 
6.06-  ...  175 

4.55,0.80  NC 
6.90  I  1.^0  26  Vi 

3.84  I  . . ,  6Vi 
3.53  1.00  22 

4.71  5.00  105 
4.55  0.50  .  10  Vi 
5.50  1.50  NC 
5.65  1.50  25 

4.55  5.00  110 
4.82  1.50a  27  Vi 
5.95  1.75  37Vi 
4.48  4.75  . . . 

3.57  1.40  NC 
4.55  6.00  105 

6.58  2.50a  52% 


2.50 

52  Vi 

Can.  S.S.  Lines 

44 

5:68 

l-.OO 

25 

1.25 

27 

Can.  Varnish 

15% 

7.94 

7.00 

NC 

4.00 

NC 

♦Can.  Wire  ‘A’ 

100 

4.00 

4.50 

105 

5.00 

105 

Cdn.  Bronze 

105% 

4.75 

1.00 

NC 

1.00 

NC 

•Cdn.  Car  &  Fy  A  16Vi 

6.06 

105 

1.75 

40 

Cdn.  Celanese 

37% 

4.64 

i.oo 

NC 

1.00 

26 

do 

23% 

4.25 

1.00 

NC 

1.20 

NC 

Cdn.  Cottons 

27 

4.45 

1.00 

22' 

Cdn.  Fair-Morse 
♦Cdn.  Food  Prod.  56  Vi 
•  do  ‘A’  6Vi 
Can.  Industries  175Vi 


. , .  1.04  26 

7.97  6.50a  108 
15.36  0.5010.20 


Cdn.  Inti.  Invst.  90 
Cdn.  Oils  155 

do  99  Vi 

do  35  Vi 

Cdn.  P&P  Inv.  25 
Cdn.  Utilities  102 
Cassidy’s  113’i 

Chatco  Steel  7 

Cinzano  2.75 

Claud  Neon  32 
♦(^ochran-Dun.  ‘A’  15  Vi 
do  Pfd.  25 
♦Comercial  Ale.  5  Vi 
Cons.  Textile  18 
Corrugated  Pap.  101 V4 
Craig  Bit 

♦Davis  Leath.  ‘A’  21  Vi 
Disher  Stl.  ‘A’  23 

Dom.  &  Anglo  97% 

Dom.  Coal  22 

Dom.  Dairies  22 

Dom.  Foundries  99  Vi 

Dom.  Glaiss  36 

Dom.  Malting  102% 

Dom.  Scottish  48 

Dom,  Tar  20% 

Dom.  Textile  171 
♦Donnacona 
♦Donnell  &  Mudg  A  7% 
East  Kootenay  55 
Eddy  Pap.  ‘A’  19  Va 

Emp.  Brass  ‘A’  21'% 

Esmond  Mills  20 
Estabrooke  22 

Federal  Grain  116 
Fibre  Products  8% 


3.88  0.60  NC  *Fittings  Ltd.  ‘A*  12  Vi 


Uriel  lliv 
€ft  Hnft 

5.56  1.00 

5.16  4.75 
5.04  I  4.50 
4.68  ’  4.00 

...  5.50 
4.90  6.00 

6.17  I  5.00 
7.14  i  5.00 
2.00  !  2.00 

...  I  0.50 
5.16  I  1.00 
4.80  2.50 
...  I  0.50 
5.55  !  5.00 
4.94  !  . . , 

...  I  2.00 

6.98  I  0.292 
6.52  I  1.00 

5.12  j  5.00 
6.82  I  4.25 
7.96  1.25 
4.E3  '  1.60 
3.89  8.00 
4.88  :  4.50 
5.21  4.00 

4.88  I  7.00 
4.09  ;  4.00 

...  I  3.00 
12.90  7.00 
...  7.00 

5.13  1.00 

4.57  2.00 
5.00  6.50b 
4.75  5.00c 
5.60  0.80 

5.88  5.00 
4.80  0.50 


Fleury  Blssell  8 

Fraser  Cos.  lOlVi 

Freiman  83% 

Galr  Co.  of  Can.  95 
Gatineau  Pwr.  109 
do  105 

General  Prod. 

Gen.  Stl.  Wares  105 
Goodyear  62 

Gord.  Mackay  ‘A’  9% 

♦Grafton  ‘A’  17Vz 

Gt.  Lakes  P.  ‘A’  48 
Gt.  West  Felt  5  Vi 
Hendershot  Pap.  70 
Holt  Renfrew  lOO 
Howard  Smith  48 
Imper.  Tob.  6%  7  Vi 

do  25 

Ind.  Accept.  98  Vi 
do  85  Vi 

♦  do  28Vi 

do  31'’/i 


Mailman  92 

Man.  Sugar  106 
Maritime  Tel.  17 
♦Massey  Harris  . . . 
♦McCabe  Gm.  'A'  11 
McColl-Front.  96  Vi 
Mex.  L.  &  P.  4.75 


4.76  1.00 

NC 

♦Modern  Cont.  ‘A’  18  Vi 

5.48 

3.84  4.50 

103 

Monarch  Knit. 

85 

5.29 

5.41  7.00 

NC 

♦Moore  Corp.  ’A’ 

388 

1.80 

5.72  7.00 

NC 

*  do  ‘B’ 

682  • 

1.20 

5.21  1.00 

26% 

do  Pfd. 

26% 

3.81 

9.75  4.75 

104 

Morgan  (H.) 

101 

4.70 

7.14  1 1.75 

NC 

Nat.  Brew. 

37 

4.73 

. . .  !  0.60 

NC 

♦Nat.  Drug 

12 

5.00 

4.16  ;  1.60 

27% 

Nat.  Grocers 

28% 

5.26 

4.10  0.60 

NC 

♦Nat.  Hos.  ‘A’ 

27% 

2.15 

4.00  j  5.00 

104 

Neilson  Wm. 

103 

4.86 

Intercol.  Coal 

116 

6  90 

1.40 

NC 

Inti.  Met.  Ind. 

103 

4  37 

6.00 

NC 

Inti.  Milling 

101 

3.96 

6.00 

110 

•  Inti.  Nickel 

140% 

4.98 

4.00 

101 

Inti.  Paper 

113 

3.54 

3.50 

55 

♦Inv.  Found. 

51 

5.89 

1.60 

26  V 

Pamaica  Pub.  S.  101 
Lake  o’  Woods  150Vi 
♦Langley’s  Ltd.  65 
Legare  20 

Lindsay  110 

Lndn.  Cdn.  Inv.  98Vi 
•London  Hos.  ‘A’  8 

MacKinnon  Stl.  89 
♦MacMil.  Exp.  ‘A’  17 


0.35  5%  North  Star  011  5% 

6.00  105  N.S.  L.  &  P.  108 ’/i 

7.00  NC  Ogllvie  Flour  165 

7.00  NC  Ont.  Stl.  Prod.  125 

1.40  NC  Paton  Mfg.  22  Vi 

6.00  NC  Penmans  145 

6.00  110  Power  Corp.  1st  113 

4.00  101  Price  Bros.  99Vi 

3.50  55  Purity  Flour  48 

1.60  26  Vi  Regent  Knit.  20 

1.00  22g  Reitmans  18 

2.50  44  ♦Robertson  (P.L.)  65V4 

1.00  NC  ♦Rob’son  Little  ‘A’  14 


20 

10.00 

4.25 

104 

Rolland  Paper 

81 

110 

5.91 

4.25 

104 

Saguenay  Pwr 

103% 

98% 

5.07 

2.00 

55 

St.  Lawr.  Cp.  1st  62 

8 

10.00 

0.75 

20 

♦  do  2nd  Pfd. 

20 

89 

5.62 

7.00 

NC 

St.  Law.  Flour 

120 

2.40  60  ido  2nd  59  Vi 

0.80  NC  ♦Scarfe  ’A’  13 

1.25  26%  Sevthes  &  Co.  24% 

2.00  53 Vi  Shaw.  W&P  4%  47 

2.25  ...  do  4’^%  52% 

0.65  NC  ’Shea’s  Brw  ‘A’  15 

7.00  NC  Sherwln-Wlms  142 

1.00  20%  Shirriff’s  Ltd.  21 

2.00  44  Silknit  35 

5.00  104  Silverwood  Wst  95 

5.00  105  Simon  &  Sons  95 

4.50  104  Simpsons  99% 

5.00  105  Stand.  Chem.  94 

0.60  NC  ’Stanley  Bk  ‘A’  7 Vi 

0.50  lOVi  •Stovell  Press  3.60 

2.00  52  Vi  Tamblyn  60 

0.50  12  Vi  ’Taylor  P.  &  C.  11 

4.50  104  Traders  Fin.  90  Vi 


NC 

Tuckett  Tob. 

157 

4.46 

52% 

♦Twin  City 

30 

United  Corp  ‘A’ 

29" 

7.56 

60 

Untd.  Fuel  ’A* 

66% 

6.31 

27 

Virginia  Dare 

16% 

8.07 

NC 

♦Waterous  ‘A’ 

10% 

7.62 

NC 

West.  Groc.  Pfd. 

34 

4.12 

NC 

do  ‘A’ 

35 

5.72 

7.00  NC 

4.50  104 
5.00  105 
7.00a  110 

5.50  . . . 

0.40  NC 
1.60  27V 

1.25  26  V 


West.  Kootenay  170 
Weston  (Geo.)  99Vi 
Winnipeg  Elec.  99% 
Wood  A  &  J  1st  126 


St.  Law.  P.  1st  103% 


5.50  ...  Wood  G.  H.  99  5.56 

0.40  NC  York  Knit.  ‘A’  5%  6.96 

1.50  27  Vi  Zeller's  28  Vi  5.34 

1.25  26%  do  26%  4.76 

•  -(.unvpillble.  NC— .Non-Callabic  a-  Plus  estrss 
on  arrears  l>— Paylna  only  tt.OO  c  In  arrears 
•—Callable  tor  slnkina  fund  at  HKI  f-  raltahir 
for  xli-kina  fund  at  in.!)  a— Callahir  for  slnkina 
fund  at  20.  s— Shllllnas.  h— Slock  split  S  for  1 
old  dividend  was  S9.  a  aharS. 

Nots — Great  West  Felt  preferred  not  con- 
I'crtlble  after  Ton  l.  1950. 


Reference  Nefos 

Baminge  —  The  amount  earned  per  ahare  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  ars  based 
upon  the  trend  of  dividend  payments  and  ths  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  alwaya  be  borne  out  oy  eubsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
Individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  In  June  1948  then  a  >clined 
irregularly  but  steadily  to  June  1940.  Since  theii  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
m  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
Market  average. 

Cijrrent  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  aaked  price. 

Participating  Shares  —  AU  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
oeing  paid. 

Convertible  Stuc-ks  —  All  preferred  stocks  which  are 
convertible  intr  class  of  sharae  are  marked  with 

an  asterisk. 

Dividends  u  Arrears  —  No  yield  Is  computed  on 
preferred  shares  which  nave  arrears  of  dividends. 
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1950  Peak  For  |  Experienc 

Power  Additions  i  u 


Increase  of  1,037,275 
h.p.  Brings  Total  Install¬ 
ed  to  12,654,835  h.p. 

Ottawa.  —  Waterpower  develop¬ 
ment  in  Canada,  with  1.037,275 


Experience  With  The 
Taft-Hartly  Act 


I _ By  JAS.  ALEX.  ARKIX _ I 

One  phase  of  the  results  of  the  of  keeping  the  peace  in  intema- 
elections  in  the  United  States  on  tional  relations? 

November  7th  was  the  clear  vie-  *  ♦  * 

tory  won  by  Senator  Robert  A.  The  events  in  the  United  States 


Steep  Rock  Has 
Ambitions  Plans 
To  Boost  Output 


Ship  Movements  From 
Canadian  Ports 


New  Marconi  Head 


ment  in  canaaa,  win  .  .  <  i  against  all  efforts  of  manifest  that  the  American  demo- 

.p.  o  new  capaci  >  oming  I  labor,  in  co-operation  cracy  is  capable  of  controlling  the 


operation  established  a  new  record  i 
in  1950,  according  to  year-end  re¬ 
view  issued  by  Resources  Minister 
Winters. 


with  the  Democratic  party. 

Like  his  father,  the  great 
dent  Wm.  H.  Taft,  the  S 


threatened  tyranny  of  labor.  At 


is  father  the  creat  nresi-  t**®  same  time  it  is  ready  and  will-  *  *  ®  ueve,  DBSTlNATlON 

is  lamer,  me  great  presi-  ki,..  Steep  Rock  Iron  situation  dur-  wk  rr«r  D/kD'rc 

11.  H.  Taft,  the  Senator  *"8:  to  uphold  just  measures,  like  Fatherine-  ^ 

the  Tnft.HflrHv  Art  whtrh  nrnvirle  Jn.  O.  r  ainenng- 


lU  iPUUdI  V/UIUUI  Shippins,  th*  speediMt  mevinp  of  freicht  in  oTorioao  trade,  if  of  prlaistp 

_  ’  importanco  not  only  to  Canadian  azportcra  bnt  to  many  allied  indnatriaa, 

A  •  j  financial  asonta,  to  caitomero  abroad  and  prodacara  at  homa.  Aa  an 

PrOgrflin  A  1  m  6  d  flt  cxelaaiTa  fcrrlca  to  Canadian  axportins  indaitrica,  Tba  Financial  Timca 

Rrm/tSnn  IpAn  Opa  Ppa  poblighra  wtckly  a  list  of  ship  moTcmcnts  from  Canadian  porta,  compilad 

Onnging  iron  rro-  Jj,,  cooporatlon  of  all  ahippins  companioo  and  vaaMl  manasertk 

duction  fO  3  Million  Tons  throochoat  Canada.  Traffic  manssers  and  export  maragors  of  Canadian 
Y  I  Uidastry  and  axport  oerTlcca  are  Invited  to  avail  tharaacivea  of  tba 

T  6Brly  Financial  Timet  feature,  which  will  liet  movements  from  all  Canadian 

— -  Ocean  porta.  Tba  lietinga  will  alwaya  cover  tho  saeeoading  fear  weeka. 

Highlighting  developments  in  destination  date  vessel  opebatob  or  agent 


OPEBATOB  OR  AGENT 


is  eminent  lawver-  nnt  a  the  Taft-Hsrtly  Act,  which  provide 

installed  caoacitv  of  eminent  lawyer,  not  a  con-  ji„  ham,  president,  says  in  a  year-end 

insiaiiea  iapacii>  01  |  ordinary  type.  I  Peaceful  adjustment  of  dU-  ... 


The  total  installed  capacity  of  ^  ,  a.  *  ax.  ♦  a^ya  ay«..v.v.atsa  aya  _ _  .—a..  v, 

water-power  plants  in  Canada  re-  trovers.alist  of  the  ordinary  type  putes  T  an  oSy  manner  T^e  statement,  was  embarking  by  Liverpool  Jan.  13 

view  sUtes,  is  now  listed  at  12,-  but  rather  a  man  of  independent  company  on  a  large  scale  program  ^ 

654.835  h.p.  which  represents  the  larp  reserves  of  legal  ^  interference  with  the  rights  expansion  in  production  which  Av’mouth,  Swansea  Jan.  21 

j  00  ..ont  lore  and  good  judgment,  who  sees  oruers,  mienerence  wiin  me  rignis  already  has  been  financed  and  is  Liverpool  Jan.  2» 

Of  tot..  r.,o»r«.  provide  tor  right  r„.tlon.b.tw.en  Pointing  ont  th.l  tn.  Inf™,  f  ,7.^ in 


of  total  resources. 


in  Ontario  and  Quebec,  major  ad¬ 
ditions  being  the  Ontario  Hydro- 


is  one  of  its  best  friends. 


Pointing  out  that  the  interna- 1  London 


whether  in  national  or  intemation-  ®"yP  strategic 

al  disputes.  But  settlements  reach-  trial  materials  of  which  iron  Liverpool 


Electric  Commission's  nearly  com-  ^  is  encouraging,  after  the  con-  negotiations  accom-  t  p  Avonn'ou.'h 

pleted  Des  Joachims  plant  on  the  t®®t.  to  reiiew  the  result  Md  ob-  permanent  good.  Steep  Rock  head  states  that  Manchester 

Ottawa  River  and  the  Shawinigan  ^^ve  that  even  in  a  b^  mdustrial  Parliament  development  propam  is 

Water  and  Power  Company's  ad-  bke  Ohio,  the  great  majority  «  J  ^ designed  to  raise  production  pro-  ueUast 

T  ,  riiont  nn  of  the  voters  were  capable  of  dis-  ®  f”r.  government  en  o.j.essively  bv  means  of  three  min-  J'0"don  . 


tion  to  the  La  Trenche  plant  on  of  the  voters  were  capable  of  dis-  t^^^ed  ^  gressively  by  means  of  three  min- 

e  St.  Maurice  River.  criminating  between  the  opposing  n^tioSl  affairs  carTa  h^^^^^^^  operations  on  two  of  the  ore-  Hull 

„  ,  ,  f  ,  .  oil  arguments  and  claims  of  the  par-  national  aiiairs.  carpr  a  neavy  re  Oodles  in  the  Steep  Rock  series. 

Power  development  extended  all  .  ..  ,  sponsibility  m  the  task  of  main-  _  g.  L’pooi. . 

1.T  .V,  *  **®®'  and  the  false  charges  of  the  ^  .  By  1955,  for  example,  these  are  London 

e  way  to  the  Northwest  and  who  oTfho,-  r„ic.  equitable  balance  be-  Ij™ 


dition  to  the  La  Trenche  plant  on 
the  St.  Maurice  River. 


the  way  to  the  Northwest  and 
Yukon  Territories  where  a  diesel- 


labor  advocates,  who  either  mis- 


luivon  geiiicuiic.-,  „„ tween  the  Several  groups,  thc  far-  ,  .  ,,  Mai..,.g=.g 

generated  power  plant  at  Fort  mers,  workers,  manufacturers.  l®a®t  three  million  tons  annually.  Lu^rpo^oi^ 

Smith.  N.'W'.T.  was  completed  in  #  *  *  transportation,  communications,  '^®  Errington  open  pit,  first  of 

October  and  work  begun  on  a  _  lenown  Tafi.HarMv  behalf  of  the  consumers,  pro-  ^®  Stwp  Rock  mines,  is  regularly 

3,000-h.p.  development  on  Mayo  .  ,  fessional  classes,  unorganized  neu-  producing  more  than  one  million  u.K.  Ports 

River,  Y.T..  to  serve  the  silver-lead  „  thirtv-nao-p  Horn-  trals,  thc  people  generally.  There  tons  annually.  An  underground 

mines  of  the  district.  Other  new  .  which  mav  ha  rpirardad  aa  a  ®'*'®  times  when  government  inter-  Errington  mine  will  also  be  dev-  u.k.  Ports 
plants  and  additions  are  well-dis-  ,  frep’dom  and  aariiritv  ■'^®otion  is  directly  called  for,  to  eloped  by  sinking  a  shaft  twelve 

tributed  across  Canada.  ..  .  .^p  ‘t  ahnp  iwanao-P  moderate  in  the  decisions  of  the  hundred  and  fifty  feet  deep  and  L’pooi,  Gia 

„ydr.....ctr.od.ve.op..»t.,.<.  "  iUXlfAo. '“•S:  ‘T.n’T’r?" 

extensions  which  are  under  active  assumes  that  “industrial  strife  - - ^ mechan-  u  k.  Ports 

construction  total  about  1.000,000  which  interferes  W'ith  the  normal  ^lian#1A  ‘‘Wock^ca^e’'*  nieSod*^  conomical  ports 

h.p.  and  those  under  preliminary  commerce  and  with  the  LdDltdl  LfldnOC  MancSSt'll 

construction  or  definitely  planned  production  of  articles  and  com-  ^  _  I  ■  costs  comnarablp  with  or  ^prhnr^  •  A 

tenuuv.,.v  r.ud ..  i.mooo  p,  g  Tc  cDhone 

avoided  or  substantially  minimised  •'•V.  ■  mhp  ir.rrir<rton  ..vn,  .rw. 


As  a  result  of  an  increase  of  if  employers,  employees  and  labor 
about  eight  per  cent  in  the  demand  organizations  each  recognise  under 
for  primary  power  during  the  year,  law  one  another’s  legitimate  rights 
there  was  also  pronounced  activity  in  their  relations  with  each  other, 
in  the  field  of  power  distribution,  and  above  all  recognize  under  law 
which  involved  the  construction  of  that  neither  party  has  any  right 
new  main  transmission  lines  and  in  its  relations  with  any  other  to 
sub-stations  and  the  extension  of  engage  in  acts  or  practices  which 


Capital  Change 
B.C  Telephone 


Liverpool 

Jan.  6 

“Newfoundland”  (I)) 

Furness,  Withy 

Liverpool 

Jan.  13 

“Ascanla”  (H) 

Cunard  Donaldson 

London 

Jan.  13 

“Seaboard  Star” 

March  Shipping 

Liverpool 

Jan.  23 

“Nova  Scotia” 

Furness,  Withy 

Av’mouth,  Swansea 

Jan.  2t 

“Bristol  City” 

F'urness.  Wlth.v 

1  Liverpool 

Jan.  29 

“Seaboard  Enterprise’’ 

March  Shipping 

Av’mouth,  Swansea 

Feb.  1 

“Egidla” 

Furness,  Withy 

From  St,  John 

London 

Jan.  28 

“Beaverdell” 

Candn.  Pacific  S.  S. 

From  West  St,  John 

L’pooi,  Belfast 

Jan.  10 

“Bamore  Head” 

McLean  Kenned.v 

Hull 

Jan.  10 

“Marengo”  (R) 

McLean  Kennedy 

Liverpool 

Jun,  6 

“Emp.  of  France”  (R) 

Candn-  Pacific  S.  S, 

Manclie.sler 

Jan.  8 

“Mancli.  Trader”  (Hi 

Furness,  Withy 

Avoninouth 

Jan.  12 

“llelilian”  (R) 

Cunard  Donaldson 

Manclicster 

Jan.  13 

"Maiich.  Bcgimenl” 

I'urness.  Withy 

Glasgow 

Jan.  It 

“.Movcrla”  (K) 

Cunard  Donaldson 

Liverpool,  Dublin, 

lielfast 

Jan.  14 

“Kanad  Head” 

.McLean  Kenned.v 

Ix)iidmi 

Jan.  17 

“Beaverlake”  (Ri* 

Candn.  Pacific  S.  S. 

Manchester 

Jan.  20 

“Manchester  Port” 

Furness,  Withy 

Hull 

Jan.  15 

“Coiisuelo” 

.Mcl.can  Kennedy 

l-^ndon 

Jan,  21 

“Beavercove” 

Candn.  Pacific  S.  S. 

L’pooi,  Dublin,  Cork 

Jan.  22 

"Irish  Pine” 

Shipping  Limited 

London 

Jan.  28 

“Beaverdell"  (B) 

Candn.  Pacific  S.  S. 

Liverpool 

Jan.  27 

“Beaverfoid” 

Candn.  Pacific  .S.  S. 

Manchester 

Jan.  ’27 

“Manch.  Coinmeree.’’ 

Furness.  Withy 

Li  verpool 

Jan.  .81 

“Empress  of  France’*  (11)  (!andn.  l*ac!fic  S.  S. 

Avonniouth 

Feb.  1 

“Dorelian”  (H) 

Cunard  Donaldson 

From  Vancouver 

U.K. 

Early  Jan. 

"Alendi  Hill” 

B.  W.  Greer  &  Son 

U.K.  Ports 

Jan.  8 

“Lions  Gate”* 

C.  Gardner  Johnson 

Hull 

Jan.  10 

“Nueva  Gloria” 

.\ngln  Candn.  Shipping 

L’pooi,  Glasgow 

Abt.  Jan.  19 

“Cape  F'ranklln” 

Balfour  Guthrie 

U.K.  Ports 

Jan.  17 

“Lake  .Manllou” 

Empire  Shipping 

London 

.Ian.  18 

“1.4ike  S'icamous’’ 

Canada  Shipping 

Liverpool 

Jan.  19 

“Marie  Bakke” 

Canada  Shipping 

L’pooi,  Glasgow 

Abt.  Jan.  20 

“Lakonia” 

Balfour  Guthrie 

Hull,  London 

Jan,  20 

“Drina” 

Bnyal  Mail  Lines 

U.K. 

.Ian.  21 

“Ijikp  Mlnncwanka’’ 

Canada  Slilpping  Co. 

U.K.  Ports 

Jan.  22 

“Paraguay”* 

C.  Gardner  Johnson 

L’p(x>l,  Glasgow 

Abt.  Jan.  23 

“laiiirentia” 

Balfour  Guthrie 

U.K.  Ports 

Jan.  25 

“CIcarpool” 

Empire  Shipping 

Manchester 

Early  Feb. 

“Brazilian  Prince” 

Furness,  Withy 

Manchester 

Early  Feb. 

“Welsh  Prince” 

Furness,  Withy 

fc  ^  »  I  I  costs  comparable  with  or  perhaps  •— Alao  to 

I  0|0pnOnG  lower  than  current  costs  of  sur-  (H)— Befrigt 

_ face  mining.  The  Errington  un-  XO  EUROPE 

T  C  L  A  aL  d®rground  mine  is  designed  to  F,om  Halifax 

I O  oeeK  LJtTawa  Autnor*  produce  one  and  a  half  million  tons  Scandinavia  & 

ify  for  Trebling  of  Au-  se'^.'d.tn'i'a^.' K. 

thorized  Stock  Frlfm « ‘khn'”"" 

_  Hogarth  Mine,  is  now  being  pre-  from  st. joim 

Vancouver.  -  British  Columbia  Pa^ed.  This  involves  the  removal  Ke,*Brtg'U 


* — Aleo  to  Continental  Ports  and  ScandlnaTia. 
(R)— Refrigerated  Space. 

XO  EUROPE 


jeopardize  the  public 


wiiiuii  luvoivcu  me  vwiion uei-iei*  LiittL  jiciLiiei  ly  lias  any  rigiiL  ...  ..  “  Coast  Ifalv 

new  main  transmission  lines  and  in  its  relations  with  any  other  to  Vancouver.  —  British  Columbia  P®-*"®^-  This  involves  the  removal  prance,  Belgium 
sub-stations  and  the  extension  of  engage  in  acts  or  practices  which  Telephone  Co.  announces  that,  at  the  ore-body  of  45  million  Me^dii^erraneau 

secondary  lines.  jeopardize  the  public  health,  safe-  the  forthcoming  session  of  Parlia- 1  yards  of  soft  clay.  High-  ^  Germ. 

New  fuel-power  electric  plants,  ty,  or  interest.”  ment.  authority  will  be  sought  for  Pr^s«r®  R^onitors  wa^  this  over-  ^iiedi^en^a'iiein'” 

and  extensions  to  existing  stations  Title  II,  Conciliation  of  Labor  increase  in  capital  of  company  to  *7 k  «<■>«••  Holl.,  Germ, 

have  also  been  completed  or  are  Disputes,  section  201,  declares  *75  million  from  presently  author-  J^'***^  is  pumped  off  by  a  dredge.  From  Vancoover 

under  construction.  ,  “that  it  is  the  policy  of  the  United  i^cd  figure  of  $25  million.  Ap-  .  Corf.inen}*  ’ 

-  States  that  (a)  sound  and  stable  proval  for  increase  in  capital  was  kind,  has  a  capacity  of  one  and 

ST.  LAWRENCE  CORP.  industrial  peace  and  the  advance-  8hven  by  shareholders  at  a  recent  ®  Medite"?a.Vean''"’' 


New  fuel-power  electric  planter  ty,  or  interest.*' 


under  construction. 


•Vasaholm'* 

“SVHllclloIlir* 

“Woodford’* 

“Capo  Noli’* 

“Sail  Jose” 

“.Maria  Paolina  G'* 
“Heaverbu  rn’’ 
“l*rins  J.  W.  Triso” 
“Saint  Malo” 
“I'rancols  L.  D.” 
“Prins  Alexander’* 


ST.  LAWRENCE  CORP. 


The  dredge,  most  powerful  unit  of  Bolg.,  Holl.,  Germ.  Jan  8  “Kemdyk” 

its  kind,  has  a  capacity  of  one  and  j-’; 

a  half  million  cubic  yard.S  per  Belg.,  Holl.,  Germ.  Jan.  Ki  “Dlemerdyk” 

month  Tho  Hoe-arth  nit  <jhoiilfi  Mediterranean  Jan.  18  “George  U.  Gratsos'’ 

monin.  me  nogarin  pit  snouia  JJ^I,  ^  Kranec  Jan.  20  “  l  aranger” 


St.  L.wr»e.Corp.Ud.  .dvn.es  ”7 be  commence I SS.VS.TI  iZ.'S  -liZS. 

r-Arfhf^sTSti^s  "7  “  »'  “ '7' r 

ber,  2.100  shares  of  1st  preferred . . . . ^  I  common  «h«™«  from  »inn  +..  «<»?  million  tons  annually  by  1955.  From  Halifax 

stock  had  been  exchanged  for  4.200 


s7o;k‘ha7been  ^xchange^d^oVL^OO  ®niployees  can  most  satisfactorily  common  shares  from  $100  to  $25  FV.TsTj"i!« 

shares  of  common  stock.  There  ®®cured  by  the  settlement  of  and  also  in  par  value  of  prefer-  Investigating  New  Areas  From  swoh« 

258  226  1st  nreferred  and  j®®n®s  between  employers  and  em-  ®nce  and  preferred  shares  if  During  the  early  years  of  Steep  F™"*  Vancoover 
are  ^oo,  H  - _ ....  riAompd  rlAsirahlp  S.  Africa  IvlaGul] 


are  258,226  Is 
594,943  common 


shares  outstand-  P'®y®®a  through  the  processes  of|c®®med  desirable. 


[  Rock's  operations,  Fatheringham  south  Africa 


\6iMf4ijfeMC  Skeifie 


conference  and  collective  bargain-  t)f  the  presently  authorized  statement  says,  it  was  neither  South  Africa 
ing  between  employers  and  repre-  capital  of  $25  million  there  is  $20  practical  nor  possible  to  conduct  ^“th  Africa 
sentatives  of  their  employees;  (b)  million  now  outstanding.  A  com-  detailed  investigations  of  favor-  iieira,  l.aurer 
the  settlement  of  issues  between  P®^y  spokesman  said  it  was  likely  able  areas  still  unexplored.  Such  g.  Africa!  via 
employers  and  employees  through  the  remaining  $5,000,000  worth  of  investigations  of  three  areas  in  var  j 
collective  bargaining  may  be  ad-  slock  would  be  issued  by  the  end  particular  were  initiated  during  h  iif 

vanced  by  making  available  full  „  ,  the  year.  wlnl.  Japan 

I  and  adequate  governmental  facili-  _  Under  an  agreement  with  Steep  infLa-  ■'“pa" 


S.  Africa  (via  Gulf)  Jan.  10  “I.iniburg'’ 

South  Africa  Jan.  11  “Bradford  City” 

South  Africa  Jail.  16  “Devon  City” 

South  Africa  Jan.  16  “Rondo” 


Jan,  23  “Great  City” 


Swedish  .American  l.ine 
Swedish  Aiiierlcan  Line 
Cuniird  Donaldson 

I'lirness,  Withy 
l•■urlle.ss,  Withy 
.Montreal  Shipping 
Ciiniln,  Pacific  S.  S. 
Shipping  Limited 
I'uriirss,  Withy 
Montreal  Shipping 
Shipping  Limited 

Iloyal  Mall  I.ines 
Kmpire  Shipiiliig 
Knipire  Sliippiiig 
Iloyal  Mail  Lines 
empire  Shipping 
Cnmulu  Shipping 
Canada  Sliippiiig 


Dingwall  Colls 
Dingwall  Colts 
Dingwall  Colts 
Dingwall  Colts 
Dingwall  Cotts 

North  Pacific  Shipping 
Dingw  all  Cotts 


Beira,  Igiurenco 

Marques  Jan.  31  “Table  Bay”  North  Pacific 

S.  Africa,  via  Gulf  Feb.  1  “Silverbriar”  Dingw  all  Coti 

TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
From  Halifax 


ties  for  conciliation,  mediation  and  ®bout  $10,000,000  a  year  to  meet  jnjand  Steel  of  Chicago  has  orient 

voluntary  arbitration  ,  (c)  cer-  ^®  srrowth  within  its  terntorj’,  ’  j,een  conducting,  with  highly  en-  orient, 
tain  controversies  which  arise  be-  spoKesman  said.  courae-inc  rp<niltg  ae-cTPsaive  e*-  * 


been  coniJucting,  with  highly  en-  orient,  Suez 

tween  nartles  ’ to  collectiv^^^  “It  must  obtain  most  of  this  results  aggressive  ex-  v^'Xchrn'a"  Jap. 

tween  parties  to  coiieciive-Dar-  j  ^  1  ploration  of  a  third  ore-zone  and  jndia 

gaining  agreements  may  be  avoid-  ™®n®y  this  major  American  organization  From  Vancouver 

ed  or  minimised  &c  . . .  To  that  end  I  Lnn®n  present  legislation,  it  can  continue  its  camnai^n  inten-  India 
_ _  -  -  ...  1  JSPII  nnlv  s.qnonnnn  tonunue  its  campaign  mien-  iimia 


8AIUMGS 
A  EUROPE 


tween  parties  to  collective-bar- 


the  Federal  1 
tion  Service 


Mediation  A  Conrilia-  S®“  on^y  $5,000,000  Worth  of  addi-  va 

jvieaiaiion  *  i^onciiia-  .  ye  _ *•  i  i.  sively  during  the  winter.  Geophy- 

b  \vaH  Rpt  iin  vt'hiph  tional  stock.  It  is  essential  that  .  ,  j  i.  j  a. 

.  was  set  up,  wnicn  _ _ .4_,.  sical  surveys  and  a  limited  amount 


proved  to  be  helpful  in  cases  that  mcre^e  our  capitalization  in  ^  drilling  by  Steep  Rock  have  ''‘1,"*'®,’ 
arose.  that  our  expansion  program  J  f  .'r 


-  qiHll  rirtf  VkA  V»a1/4  ii<r\  »»  lliuitja-tcu  Hits  pussiuilliy  or  H  .nainta,  v-.iiiiia  • 

Act  among  other  compan^  Ttatcm^nt  points  out  substantial  ore  deposit  in  Singapore 

things,  that  s^ty  dys  in  advance  authority  is  Lught  for  the  same  section  of  the  property,  indu.^  M 

of  the  expiration  of  contracts  or  increased  capitalization  to  $75  -  Between  the  Hogarth  and  Er-  Manila,  China,  Japan  , 
the  proposed  termination  of  them,  ooqooO  it  would  sell  stock  onlv  ^'*n8^ton  deposits,  there  is  more  .Manila,  Chimi,  Jap.  j 
due  and  proper  steps  may  be  taken  inonev  was  reouired  ^  than  a  mile  of  geologically  favor-  TO  VANCOUVER 


Jan. 

12 

“Bataan” 

Jan. 

20 

“.Y  Vessel"’ 

Jan. 

21 

“Steel  Archiled” 

Jan. 

28 

“Steel  Traveller’’ 
“Java” 

Feb. 

2 

Jan. 

12 

“City  of  Chicago” 

Jan. 

25 

“City  of  Lucknow” 

Jan, 

6 

“Allanlic  Trader” 

Jan. 

7 

“Boolangena” 

Jan. 

8 

“George  K.” 

Jan. 

15 

“Kyorilsu  Maru” 

Jan. 

17 

“Samarinda” 

1  Jan. 

11 

“Java  Mail” 

Jan. 

12 

“Castleville” 

Mid  Jan. 

“Nicolaou  Zografia” 

Jan. 

17 

“Hawn  Forrstcr” 

1  Jan, 

19 

“India  Mail” 

ior«8rvice$ceaifort  tmd  courtesy 
•  It  pick  a  ship  from  the  White 
Empress  Fleet!  A  week's  holiday 
ot  sea  on  the  stately  Empress  of 
Coeoda  or  Empress  of  Frances 
Superb  meals  «  «  i  movies  its 
dmchtii  sssdeck  gomes.  And— 
there’s  Gm^ion  Pacific's  'hospi- 
tolity  at  eeo*  to  odd  rest  to 
your  trips  . 


\\W  M-i-* 


„  aa  money  was  required.  “““  -  ravm- 

for  negotiations.  The  rights  of  _ _  able  ground  on  which  a  limited  From  Halifax 

employees  are  clearly  stated  m  I  ^  amount  of  exploration  has  recent-  xo  U.S.N.H. 

broad  terms.  Section  eight  covers  DAfAffl  |J||f  nilt  *1°"®'  strongly  sug-  Vancouver 

•Unfair  Labor  Practices,’  and  sec-  U  WUIppUli  gests  the  existence  of  still  another  WEST  INI 

tion  ten  prevention  of  such.  Ample  ■■  DA  major  or  edeposit,  perhaps  as  „  „ 

authority  is  provided  in  section  pQr  K  ^11  large  as  any  of  those  under  dev-  *yp**(-ru 

206  for  the  President  in  cuiy  emer-  wis  elopment.  Curib.,  Venezuela 

gency  created  by  threatened  or  rTTIi.ll.  o  Consideration  is  presently  being 

actual  strikes,  for  Inquiry,  and  de-  Total  of  18  Million  Bar-  given  to  the  testing  by  geophy-  West  indies 

»•«**  ^rude  Proee$$ed  «“=al  surveys  of  two  more  areas 
order  to  promote  setUement.  Durino  Past  Year  ®’'®  ca??r  v^nezuda 

erv.  *  t  A  ■  ,  curing  ra$r  rear  favorable  areas  in  steep  Rock  cSba^  c  a.? Paimn 

The  success  of  the  administra-  ^  .  i  Lake  which  are  both  extensive  and  Central  America 

tion  of  the  Taft-Hartly  Act  is  of  Toronto:  British  American  Oil  geologically  favorable.  'JS'ha' HaH"  w^f“ 

more  than  ordinary  interest  to  processed  18  million  barrels  of  in  the  United  States,  comparable  Bermuda,  e.  G^ou 
Canadians,  since  it  offers  the  re-  crude  oil  during  1950.  largest  deposits  of  iron  ore  are  being  ?en??ai  America 

suits  of  experience.  Although  the  volume  in  the  company’s  history,  mined  at  depths  in  excess  of  three  From  v.neooT.r 

U.  S.  constitution  leaves  the  re-  according  to  M.  S.  Beringer,  vice-  thousand  feet.  It  becomes  in-  South  America 
siduum  of  authority  with  the  president  -  manufacturing,  in  a  creasingly  apparent  as  develop-  V*'{f.?i*crtc^-  , 

States,  in  contrast  to  the  B.N.A.  quarterly  message  to  shareholders,  ment  work  proceeds  that  the  geo-  C.A.,  Cauai.  Garth 
Act.  which  allows  it  to  rest  with  By  the  beginning  of  1952  B-A’s  logically  favorable  areas  at  Steep  *■ 

the  federal  authority,  the  trend  of  refineries  will  have  a  total  capa-  Rock  can  contain  one  billion  tons  C.A.  c^nai  1  w.c 

events  and  judgments  of  the  U.S.  city  of  23  million  barrels  of  crude  of  ore  to  a  depth  of  three  thousand  r-  I  anal  carib 

Supreme  Court  has  had  the  effect  oil  per  year.  feet  west  V^ast’ s. a. 

of  placing  much  responsibility  Largest  single  factor  in  the _ central  &  s. a.  ' 

upon  the  federal  authority.  In  company’s  increased  throughput  CmiMpfl  VIFili  Aaain  I"®  PACIFIC  1 

I  Canada,  the  distribution  of  sover-  during  the  past  twelve  months,  ,  „  From  st.  John 

:  eignty  between  the  federal  and  statement  points  out,  was  com!  Charter  The  GeorgiC  '  n  z. 

provincial  powers,  limits  the  ac-  pietion  of  the  major  expansion  -  From  Vancouvtr 

tion  of  the  federal  authorities  to  program  of  its  Montreal  East  re-  Cunard  Donaldson  Limited  an- 
national  and  inter-provincial  in-  finery  which  more  than  doubled  nonn®®®  I'ke  Cunard  Steam-Ship  i>*'*vFuu«L»Lr 
j  dustries.  transportation,  radio  and  the  capacity  at  this  nlant  Company  Limited  will  again  chart- 


able  ground  on  which  a  limited  From  Halifax  Jan.  25  “Riverside'’  March  Shipping 

amount  of  exploration  has  recent-  xo  U.S.N.H. 

ly  been  done.  This  strongly  sug-  From  Vancouver  Jan.  10  “Badiior”  Empire  Shipping 

gests  the  existence  of  still  another  jq  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 
major  or  ede^it,  perhaps  as  Halifax 

large  as  any  of  those  under  dev-  Havana,  Vera  Cruz  Jan.  8  “Tunaliolm”  Swedish  Anier 

6lopiT16nt.  (!arib.»  Venezuela  Jan.  8  “(iulfport**  Saguenay  Ten 


,  ^  At.  ’  J  ^  1  From  HsHfix 

large  as  any  of  those  under  dev-  „a,.a„a.  Vera  Cruz  Jan.  8  “Tunaholn, 

6lopiT16nt.  (!arib.»  Venezuela  Jan.  8  “(lulfport** 

_ *.  A,  a.  •  Cuba,  N.W.I.,  W.I.  Jan.  11  ‘*Sunray** 

ConsiQ^r&tlon  is  pr6S6ntly  being*  central  America  Jan.  16  “l\aj?nhild5 

given  to  the  testing  by  geophy-  West  indies  .lan.  n  ‘‘J-ady  Bod 

,  _  a  J  t-  J  South  Africa  Jan.  18  “.Mormacir 

SlCBl  surveys  of  two  more  areas  south  America  Jan.  18  “Bowmonti 

in  steep  Rock  Lake  which  are  Nassau,  Jamaica  Jan.  I'J  ‘‘Cundn.  Ct 

I  m  _ _ --  .  ,  Carib.,  Venezuela  Jan.  2t  *‘A\e5sel’ 

!  favorabte  areas  in  Steep  Rock  Cuba,  C.A.,  Panama  Jan.  22  “S'unprince” 
I  Lake  which  are  both  extensive  and  Central  America  Jan.  JK  “’lorsliolm 

p _ _ Havana.  Vera  Cruz  Jan.  JJ  “Danaholn 

geologically  favorable,  Cuba,  Haiti,  w.i.  Jan.  ’Jl)  “.a  Vessel” 


Cunard  Donaldson 
March  Shipping 
Amalgamated  Exporters 
.Amalgamuted  Exporters 
Cunard  Donaldson 

McLean  Kennedy 
McLean  Kennedy 

Empire  Shipping 
Eiiiplre  Shipping 
Empire  Shipping 
Empire  Shipping 

Dingwall  Cotts 
American  Mail  Line 

Bairoiir  Guthrie 
B.  W.  Greer  Jt  .Son 
Dingwall  Colts 
.Ainerieaii  Mail  Line 
Ameriruii  Mail  Line 


C.A.,  Canal,  Carib. 


C.A.,  Canal  &  W.C.- 
S.A. 

C.A.,  Canal,  Carib. 
West  Coast.  S.A. 
Central  &  S.A. 


Jan.  8 

“Tunaliolm"’ 

Jan.  8 

“Gulfport” 

Jan.  11 

“Suiiray” 

Jan,  16 

“Hagnhildsholm” 

Jan.  17 

“Lady  Bodiiey” 

Jan.  18 

“.Mormacmar” 

Jan.  18 

“Bowmonte” 

Jan.  19 

“Cundn.  Constructor” 

Jan.  22 

“.V  Vessel” 

Jan.  22  ' 

“S'linpriiice” 

Jan.  22 

“’I  orsliolm"’ 

Jan.  23 

“Danaholm” 

Jan.  ‘29 

“.A  Vessel” 

i.  Feb.  1 

“Lady  Nelson” 

Feb.  2 

“Canadian  Cruiser” 

I'el).  5 

“Enid” 

Jan.  6 

‘■Greiianger'’ 

.Ian.  9 

“Forester” 

Jan.  11 

“(niiH'he” 

Jan.  12 

“Sailors  Splice” 

Jan.  14 

“Santa  Juana” 

Jun.  19 

“Santa  Flavia"’ 

Jan.  20 

“Coastal  Humbler” 

Jan.  28 

“Vinland” 

Jan.  24 

“.Morniacgulf” 

TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 


From  Saint  John,  N.B. 
EMPRESS  OF  CANADA 
F«b.  7,  Mar.  7,  Apr.  4 
EMPRESS  OF  FRANCE 
Joa.  31,  Fob.  2$,  Mar.  28 

FMIT  aASS  TOURIST 

$242  wp  $160  vp 


j  dustries.  transportation,  radio  and  the  capacity  at  this  plant.  Company  Limited  will  again  chart-  [{“jjfai! 

!  communications.  “Our  Moose  Jaw  and  Calgary  ***  the  British  Government  Halifax 

Direct  interest  in  the  subjects  of  refineries,”  Mr.  Beringer  says,  motor  vessel  Georgic,  27,000 
I  labor  relations  and  constitutional  "are  presently  operating  at  full  tons,  and  intends  to  operate 

authority  arises  from  the  recent  capacity  and  an  expansion  project  ^®  voyages  Halifax 

action  of  the  Canadian  Congress  is  underway  at  Moose  Jaw  which  their  Southampton,  Havre,  Halifax 
I  of  Labor.  The  Canadian  Press  re-  when  completed  late  this  year’  ^®'^  service  during  1951.  TO  TI 
I  ported  November  29th  that  the  will  double  the  processing  capacity  jT?'®  make  the  first  From  si 

'  executive  council  called  for  nation-  of  this  plant.  B-A’s  Clarkson  re-  from  Southampton  and 

I  al  legislation  on  wages,  hours  and  finery  is  also  running  its  maxi-  ^®''''®  ^®  ^®'''  ”®**-  Omfs 

!  industrial  relations.  mum  volume  of  crude  Sinr.  io=f  at  Halifax  en  route  to  pro- 


^  From  St.  John 

Charter  The  Georgic  n.z.  jan.  25  “port  phiii,.-’ 

_  From  Vancouver 

Cunard  Donaldson  Limited  an- 

nounces  The  Cunard  Steam-Ship  NEWFOUNDLAND  SERVILE  I-R05I 

Company  Limited  will  again  chart-  j®,';;  ® 

er  from  the  British  Government  Halifax  Jan.  12  “Norih  coaster” 

the  motor  vessel  Georgic,  27,000  s.:"!” 

gross  tons,  and  intends  to  operate  Halifax  Jan.  20  “l  orl  Avalon”  (ID 

the  ship  on  a  number  of  voyages  tan.  1  “^ova'’s;o1h!”  ” 

in  their  Southampton,  Havre,  Halifax  Jan.  31  “i-ort  Townshend  ’ 

New  York  service  during  1951.  TO  TEL-AVIV-HAIFA 

The  Georgic  will  make  the  first  From  St.John  Jan.  21  ”.\kko’ 

sailing  from  Southampton  and - - - 


.Mtl..  .tustrulia,  N.Z.  Line 


Dingwall  Cotts 


I  nriiess,  Williy 
Montreal  Shlpning 
Clarke  Steanishi|i 
rnriiess.  Withy 
Montreal  Shi|i|>iiig 
I  nrness,  WIthv 
(ilarke  .Steaiiiship 
Eurness,  Withy 
I'urness,  Withy 


Shipping  Limited 


famous  Conadian  Pacific  service  i  tional  control  over  tl 
is  also  yours  on  the  passenger-  I  currently  of  acti 
carrying  freighters  Btaverburn  :  Canadian  politics 
ond  Btaverford.  Sailings  approx-  !  Th®  main  consideration  and  ob- 
hnotely  twice  monthly.  Dates  on  i  j®®«'^®  m  mind  is  that  the  facilities 
regueri.  First  Class  Fere  $200.- 1  — 7® ® 


To  that  end.  they  urged  the  May  the  new  propane  deasphalt- 
aniendment  of  the  B.N.A.  Act  to  ing  plant  has  bwn  producting  sol- 

,  extend  authority  for  the  purpose  in  vent-extracted  Bright  Stock,  a  vovae-es  and  will  include  Halifax  W  I  A  Pone  as  assistant  super- I  p— 

i  ."is H;  S»5^«Mh?OnUrl”“g.<,n.l  cm™  Dominion  ond  St^l  Co.  It 

he  fact  that  the  question  of  na-  ^  refinery  at  Edmon-  May  and  June  westbound.  of  Central  Mortgage  and  Housing  was  stated  here  by  C.  M.  Anson. 

;  tional  control  over  the  constitution  ton  vdll  be  in  operation  this  spring  ^he  Georgic  is  managed  on  be-  Corp.  has  been  announced  by  An-  company  general-manager. 

currently  of  active  importance  thereby  adding  another  2  million  half  of  the  British  Government  by  gus  McClaskey,  Ontario  regional  I®  a  year-end  statement.  Mr. 

r!an$iHi9n  nnMtira  harrAlii  ta  rn*  /»ATviT\ttv,er»0  ««a..aaaa«  ^  o  *'  Ki<ro>*r>  fTsinero  f/\r 


murvl^ofTili"  frrV'  SS  SSS^a^J^^rrietTp™:  Ontario  Appointment 
May  the  new  propane  deuph^t^  additional  accomodation  for  By  Central  Mortgage 

r.ir:.u  to™,.  _  ^;r;pp«.„.m.nt  o,  I 


S.  M.  PINLAYSON,  who  has 
been  elected  president  of  Canadian 
Marconi  Co.  succeeding  A.  H.  Gin- 
nan,  who  has  retired  as  president 
but  remains  as  a  member  of  the 
board.  Mr.  Finlayson  retains  the 
post  of  general-manager  which  he 
has  occupied  since  1945. 

Good  Year  For 
Thrift  Stores 


DIVIDENDS 

DECLARED 

And  Other  Official  Notices 

THE  CANADIAN  BANK 
OF  COMMERCE 

OnriDENp  NO.  2i« 

NOTICE  1,  hereby  given  that  a  DI¬ 
VIDEND  OF  TWENTY-FIVE  CEM  S 
per  share  on  the  paid-up  Capital  Ktwk 
of  this  Bank  has  been  declared  fui- 
the  quarter  ending  31st  January  1651 
and  that  the  same  will  be  payable  at 
the  Bank  and  its  Branches  on  and 
after  THURSDAY,  thc  FIRST  day  of 
FEBRUARY  1951,  I0  Shareholders  of 
record  at  the  close  of  business  on 
301h  December  1950.  The  -Transfer 
Books  will  not  be  closed. 

By  Order  of  the  Board. 

JAMES  STEWABT. 

General  Manager. 

1 

Toronto,  15th  December,  1950. 

The-  Sherwin-Williams 

Company  of  Canada, 
Limited 


I  •  #  t*  m  Notice  is  hereby  given  that  a  quar- 

Icriy  dividend  of  'Twenty-Five  Cents 
III  II L  ^LUIO  (25c)  per  share,  for  the  quarter  end¬ 

ing  November  30,  1950,  and  that  an 

-  extra  dividend  of  Twenty-Five  Cents 

KI  1  r  X  A  s  i  ±1  (25c>  per  share,  has  been  declared 

Net  tor  rirst  8  Months  on  the  ordinary  stock,  withont  noml- 

,1  ,  A  1  1  1  ,  A  r  r  P®''  value,  of  the  Company, 

Up  ot  SI  I  1,626  trOm  payable  February  1,  1931,  to  sharc- 
A  ..  AA  .A  ■  .  AA  holders  of  record  the  10th  day  of  Jan- 

41,183  Last  Year  uary,  mi. 


By  Order  of  the  Board. 


Operationg  of  Thrift  Stores  Ltd.  p  ^  hollingwobth. 

for  first  8  months  of  company’s  Secretary-Treasurer, 

fiscal  year  show  a  marked  im¬ 
provement  over  corresponding  December  1.  1950. 

period  of  last  year  J.  E.  Savard,  ‘  " 

president,  states  in  a  letter  call-  _  _  .  _  , 

ing  a  special  meeting  of  share-  Th©  Central  Canada  Loan 

and  Savings  Company 

Sales  of  company,  letter  states, 
increased  by  24  per  cent  while  STOCK  DIVIDEND 

net  profit  at  $111,626  was  $70,443  Notice  is  hereby  given  that  the  Di- 
ahead  of  the  1949  figure.  New  rectors  of  this  Company  have  declared 
,  i.  J  o/»  a  .Stock  Dividend  of  Four  per  cent 

stores  have  contributed  29  per  (tej)  non-voting  non-cumulative  pre- 
cent  of  the  total  earnings  this  ference  shares  of  the  par  value  of 
r>,. Sli'O  each  to  holders  of  the  existing 
Y  ear.  During  the  past  two  years  oommon  shares  of  the  Company  of 
17  new  stores  have  been  opened  record  at  the  dose  of  business  on  the 

_ .  _ 29th  of  December,  1950,  on  the  basis 

and  aveiage  weekly  sales  per  „(•  preference  share  for  each 

store  have  increased:  and  that  the  common  share  then  held, 
total  increase  has  resulted  from  By  Order  of  the  Board, 
improvement  in  continuing  stores  G.  A.  MORROW, 

as  well  as  new  stores.  President. 

The  special  meeting  has  been  Toronto,  December  29,  1950. 
called  to  approve  a  by-law  author-  — — a-aBa=s=^=s* 
izing  directors  to  declare  a  stock 

dividend  equal  to  one-tenth  of  a  PURITY  FLOUR  MILLS 

share  for  each  share  held,  subject,  LIMITED 

to  provisions  therein  set  forth  with  ' 

respect  to  fractions  of  shares  and  DIVIDEND  NOTICE 

to  approve  subdividing  thc  capital  , .  _  , 

i  .nr,  o  f,..n  Cn-  nnn  Vnoic  ,  Cumulstlve  KedMmsbls  Preferencs 

( stock  on  a  two-for-one  basis  and  Shares 

j  increasing  capital  by  the  creation  •  u 


dividend  equal  to  one-tenth  of  a  PURITY  FLOUR  MILLS 

share  for  each  share  held,  subject,  LIMITED 

to  provisions  therein  set  forth  with  ' 

respect  to  fractions  of  shares  and  DIVIDEND  NOTICE 

to  approve  subdividing  thc  capital  , .  _  , 

-«nnir  nr,  o  f,..n  Cn-  nr.n  Vnoic  ,  Cumulative  Kedeemsble  Preference 
Stock  on  a  two-for-one  basis  and  Shares 

increasing  capital  by  the  creation 

of  an  additional  50,000  no  par  «,,^a°r‘*T,uarte7iy  dlKd  of  eigbl^ 
value  shares.  seven  and  one-half  cents  (87%c)  per 

_  share,  on  Hie  Cumulative  Redeemable 

I  Preference  Shares  of  the  par  value  of 

MlnllAr  r*nc6e  ^116  ln6M  ^19.  each,  will  be  paid  on  the  1st. 

\^05i5  will  IniO  jay  of  February,  1951,  to  Shareholders 

DaaESajb  of  record  at  the  close  of  business  on 

DranrTora  Kooring  iMer  ,1,,  .-,th  day  of  January,  1951. 

-  tills  dividend  covers  the  period 

PoneoliHBtpfl  rennrt  of  Tlrnnt.  from  1st  day  of  November,  1950  to 
Loi^oiiaaiea  report  oi  wrani-  January,  1951. 


roneoliHBtpfl  rennrt  of  TlrBnt.  f™'"  day  ot  November,  lo 

Loi^oiiaaiea  report  oi  tirani-  January,  1951. 

frv1  Roofing  Co.  Ltd.  and  subsi¬ 
diaries  for  fiscal  year  ended  Oct-  Board, 

ober  31st  1950,  shows  net  earnings  A.  H.  DENOOX, 

off  at  $143,318,  equal  to  $3.29  a  Secretary. 

I  ."^hare  on  “A”  stock,  from  $180,672  Ja"nuary  Srd."”^!. 
i  equal  to  $4.15  a  share  year  before. 

'  Ooerating  profit  was  lower  at 

.«.393,281  as  compared  with  $460,-  gara  Falls,  Ont.,  for  the  past  five 
798.  years,  has  been  appointed  manager 

Report  states  that  sales  volume  ®^  ^^®  company  s  ipiosing  Machine 
for  year  under  review  was  slightly ;  Department  in  Canada,  with  head- 
higher  but  that  a  moderate  in-  Quarters  at  Hamilton.  He  suc- 
crease  in  selling  prices  at  end  I  c®®<^®  Frank  I.  Dehaven,  who  has 
season  was  insufficient  to  offset  *»®®''  transferred  to  New  York 


higher  costs  of  labour,  freight  and  ®fter  serving  three  years  in  the 
raw  materials.  Canadian  division.  Mr.  Bates  is 

Anticipated  savings  from  capi-  succeeded  by  James  H.  Wolsey, 
tal  expenditures  were  not  realized  former  general  foreman  at  Nia- 
owing  to  delay  in  deliveries  of  8^^®  Falls.^ 

essential  parts.  Such  projects  are  James  L.  Milton  has  been  ap- 
now  completed  and  benefits  pointed  plant  manager  in  charge 
should  appear  in  the  current  year,  of  Hamilton  factory  operations.  He 

/ - succeeds  William  H.  Mansfield  who 

AMER.  CAR  APPOINTMENTS  has  been  transferred  to  Montreal 
Hamilton.  —  Announcement  is  ®®  P^snt  manager, 
made  by  American  Can  Co.  of  Announcement  is  also  made  of 
several  important  personnel  ap-  the  appointment  of  R.  E.  Lee,  man- 
pointments  in  the  Canadian  divi-  .ager  of  industrial  relations  for  the 
Sion.  Canadian  division,  to  the  position 

J.  H.  W.  Bates,  manager  of  the  of  manager  of  the  industrial  and 
company’s  Machine  Shop  at  Nia-  public  relations  department. 


iixxedish  American  Line 
Suguenuy  Tei  iiiibais 
.Sugurnuy  Terintnuls 
Swedish  .Xmericun  Line 
Cundn.  utional,  S.  S. 
MunIreuI  Shipping 
(Uiiiard  Donaldson 
Cundn.  National  S.  S. 
Saguenay  Terminals 
Saguenay  Terminals 
Swedish  American  Line 
.Swedish  American  Line 
Sngnemiy  Terminals 
Cundn.  National  S.  S. 
Candn.  National  S.  S. 
Swedish  American  Line 


Empire  Shipping 
I’ac.  Argentina  Brazil  Line 
Empire  Shipping 
C.  Gardner  Johnson 

C.  Gardner  Johnson 

Gardner  Johnson 
C.  Gai'dner  Johnson 
Canada  Shipping 
Hulfoiir  (iiithrie 


I  Dominion  Iron  Sydney  | 
j  Operations  at  Record 

Sydney,  N.S.  —  1950  was  a  rec¬ 
ord  year  for  the  Sydney  plant  of 


>  tSS 


^  SAfEKEEPINO  FAEIllllES 

I-  /  MIIIIEr  OUKIIs' 


In  a  year-end  statement,  Mr. 

barrels  to  the  company’s  annual  ^he  Cunard  Steam-Ship  Company  supervisor.  Anson  predicted  bigger  thing.s  for  | 

throughput  total.  Limited  and  is  at  present  engaged  Formerly  loans  manager  for  the  1951,  mclucling  continuation  of  the 

!  nxx  Carrying  settlers  to  'Australia  Ontario  region,  Mr.  Pope  succeeds  modernization  program  which  this 

!  C-I-L  .^POINTMENT  which  service  the  Govern-  A.  B.  Taylor,  who  has  been  ap-  year  brought  completion  of  a  $5,- 


C-I-L  APPOINTMENT 


-  ^ . -A _ ...  -w  A,.  .»-®>®t»ons_  between  management  The  appointment  of  ^nard  ment  of  Australia  has  expressed  its  pointed  associate  general  super-  000^00  battery  of  coke  ovens. 

Hjmes  as  meager  of  the  Fabrics,  willingness  to  release  the  vessel  visor  of  the  loans  division  at  head  "The  close  of  1950  fmds  the 
I  the  highest  and  best  interests  of  all  Paints  and  Plastics  Department  of  temporarily  in  order  to  provide  office  In  Ottawa.  plant  operating  at  tlie  highest  rate 

ANY  CANADIAN  PACIFIC  OFFICE  !  concerned,  certainly  of  the  work-  Canadian  Industries  Limited  has  additional  passenger  accomoda-  A  second  appointment  announc-  of  output  it  has  ever  achieved,” 

^  j  ers,  that  peaceful  adjustments  be  been  announced.  He  succeeds  H-  tion  in  the  North  Atlantic  trade.  ®<i  Mr,  McClaskey  went  to  F.  Mr.  Anson  said.  More  coke  and 

i  made,  rather  than  to  resort  to  the  S.  Chandler,  who  relinquished  that  gauing  dates  will  be  announced  at  Burnaby,  who  has  been  named  iron  was  produced  than  ever  be- 
■  strike  weapon,  which  is  industrial  position  December  SI  after  39  early  date.  ®®  loans  manager  to  succeed  Mr.  fore. 

!  war.  If  we  are  unable  to  keep  the  years  service  but  who  will  postpone  _ ! _  Pope.  Mr.  Burnaby  was  formerly  - 

'  peace  in  our  national  industrial  his  retirement  until  June  30  in  department  manager  during  that  chief  of  the  direct  loans  section  Heart  disease  in  its  many  forms 
'  life,  how  shall  we  ever  be  capable  order  to  act  aa  oonsultant  to  tM  I  alx  jnontha  period.  of  tbe  Ontario  office.  is  Canada's  No.  1  killer. 


